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BRA: Z KRG A #HE

HRER (ARTFEFTA) KERER (ARTEFA)
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EX-FIP J PN 29,469 30,408 32,979 55,129 67,553 78,464 SRk 2,421 2,462 6,282 6,452 11,047 14,614
Y 32%  85% 67.2% 225% 16.2% JLCER R 2,347 3380 4,773 7,099 8588 9,851
X2 5§ 23,868 -23,376 -24,263 -41,356 -50,775 -59,230 B 2,929 1,853 1,743 2,827 3,061 3,233
% 5 HA 81.0% 76.9% 73.6% 75.0% 75.2%  75.5% Lk i 94 169 97 165 205 239
A 5601 7,032 8,716 13,772 16,778 19,234 AT 7,791 7,863 12,895 16,543 22,891 27,936
% 45 A 19.0% 23.1% 26.4% 25.0% 24.8%  24.5% % & 7~ 69.6%  64.3% 73.7% 72.3% 77.9%  80.9%
B A H A B An -66 95 -135 221 270 314 KK 621 1,389 1,538 3,249 3,249 3,250
% £ 1 A 02%  03% 04%  04%  04%  0.4% B & % = 2,548 2,660 2,711 2,812 2,901 2,977
2 3 ) 3,502 -4,075 -4,984 -8,269 -9,795 -11,138 % & 7~ 22.8%  21.7% 155% 12.3%  9.9% = 8.6%
% £ £ A 11.9% 13.4% 15.1% 15.0% 14.5% 14.2% E R i 147 136 199 268 326 387
38 3% ) -1,187 -1,691 -2,116 -3,308 -3,822  -4,237 R~ 3,398 4,367 4,602 6,330 6,478 6,615
% 45 HA 4.0% 56%  6.4%  6.0%  57% 5.4% %.& 74~ 30.4%  35.7% 26.3% 27.7% 22.1% 19.1%
BALAAE (EBIT) 845 1,171 1,481 1,975 2,891 3,545 PN 11,189 12,231 17,497 22,873 29,369 34,552
% £ 1 A 2.9% 3.9%  45%  3.6%  43%  45% 25K 97 215 40 0 0 0
W 4% -48 -104 8 26 27 46 JLATEOR 3,832 3,966 7,952 12,286 15,056 17,533
% 5 HA 02%  03% 00% 00% 0.0% -0.1% A R 115 264 707 1,375 1,721 2,024
T ERAEB K 37 51 26 51 32 -33 R AT 4,043 4,445 8,698 13,661 16,777 19,558
ISR B Bl A 0 0 0 0 0 0 K RE 79 79 1 1 1 1
HFOK A 65 151 167 150 180 210 ek 5 10 6 47 0 0 0
Y A 7] #)i5 74% 133%  96% 57%  56%  5.5% R 4,133 4530 8,746 13,662 16,778 19,558
2 b F) 899 1,167 1,631 2,100 3,065 3,768 EEBEERSE 6,309 6,774 7,721 7,735 10,711 12,629
e/ 2 IhES 3.1% 3.8% 4.9% 3.8% 4.5% 4.8% VHMRFER A 747 927 1,032 1,477 1,882 2,365
R TN E S -19 -30 110 550 150 70 AR ARSI 11,189 12231 17,498 22,873 29,369 34,552
FLAT A 880 1,137 1,740 2,650 3,215 3,838
FI 3.0% 37% 53%  48%  4.8%  4.9% o
P AL -126 -158 -366 -424 514 614 2007 2008 2009 2010E 2011E 2012E
VS 143% 13.9% 21.0% 16.0% 16.0% 16.0% BRI
A 754 979 1,375 2,226 2,701 3,224 Bk A 0.538 0.574 0.859 1.330 1715  2.047
VHRAB A 111 211 225 445 405 484 E i 4.714 5.061 5768 5779  8.002  9.435
93 B T3] 69 %5 644 768 1,149 1,780 2,296 2,740 BREZENE AR 0.955 0.984  3.456 2150 2.841  3.251
FF)E 2.2% 25%  35%  32%  34%  35% B NE A 0.150 0.200 0.150 0.399 0515 0.614
ERE
REAER (ARFEFZL) AR FRAER 10.20%  11.34% 14.89% 23.02% 21.43% 21.70%
2007 2008 2009 2010E  2011E  2012E BRIk AF 5.75%  6.28% 6.57% 7.78%  7.82%  7.93%
A 754 979 1,375 2,226 2,701 3,224 PR AN H 10.01%  12.60% 13.30% 18.00% 19.28% 19.86%
HIEF AR 0 0 0 0 0 0 Y 1
ERA L H 277 390 383 261 256 271 B LA EE 50.18%  3.19%  8.46% 67.16% 22.54% 16.15%
ELTIRE -105 231 -123 -548 331 -280 EBITH & & 40.20%  38.56% 26.50% 33.32% 46.39% 22.63%
Bim f B 349 183 2,992 939 1,177 1,137 R IPE e 105.03%  19.35% 49.64% 54.90% 28.94% 19.37%
BEEHALHAR 1,275 1,320 4,626 2,877 3,803 4,352 BR KSR 32.00% 9.31% 43.07% 30.72% 28.40% 17.65%
FATF L -292 -399 -263 170 221 -305 kELEEGED
Fid -11 -682 0 -1,711 2 -1 JL MR K ) 4% R AR 12.1 8.2 11.1 10.0 9.5 9.0
) 2 26 26 150 180 210 BA% R 4 R A 32.7 37.3 27.0 25.0 22.0 20.0
BEZEDHREHR -301  -1,056 236 -1,391 -43 -96 JLAT TR 2 B 4 R S 29.2 31.1 35.9 35.0 35.0 35.0
A EK 0 2 0 -1,232 1,368 0 B 7 K 7 B R 29.4 29.6 27.2 17.0 14.3 12.7
TR AR -86 118 -254 -85 0 0 B h
Hp 226 -343 -315 0 534 -689 Bt/ ARE  -31.81% -28.15% -71.32% -70.03% -87.72% -97.46%
ERFEHAE AR -312 -223 569 -1,317 834 -689 EBIT # & /&R 12 4% 17.6 11.3  -185.9 -75.8  -108.0 77.3
NEEAE 662 42 3,821 170 4,595 3,567 KRR 36.94% 37.03% 49.98% 59.73% 57.13% 56.60%
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