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LI IN 243.8 288.0 402.3 600.1 8623 Mk
B Bl R A 143.6 171.2 2409 358.4 5152 BRI K FE 32.0% 18.2% 39.7% 49.2% 43.7%
XA 2.7 3.1 43 6.4 9.4  BLAEMKE -4.9% 3.6% 25.1% 45.9% 32.4%
g %A 34.1 43.7 64.0 99.0 146.6  &A)EK K% 7.1% 31.5% 34.2% 40.6% 29.4%
%38 % R 30.0 33.2 475 72.0 1052  EBITDA ¥ %k % -1.4% 14.2% 23.9% 36.5% 35.1%
4% 15 3.4 26 0.5 1.0 EBIT ¥ %% 2.5% 9.3% 20.4% 38.4% 32.9%
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=T 315 32.6 40.8 59.5 78.8 #|ia%
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A3 36.1 475 63.7 89.6 115.9  EBITDA/E Ak 14.4% 13.9% 12.3% 11.3% 10.6%
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bR v 39.9 17.8 16.7 15.7 147  #EHmAE 14.0% 15.2% 15.9% 16.5% 17.0%
HAb AR T 0.6 0.5 0.4 0.4 04 FHEHFAE 12.3% 11.5% 11.8% 12.0% 12.2%
FTEER 3014 801.5 859.9 984.4  1,1479 WEH A% 0.6% 1.2% 0.6% 0.1% 0.1%
s It % 48.5 39.1 38.3 37.0 36.0 = fF/E L 26.9% 27.9% 28.3% 28.6% 29.3%
JLAS R AR 50.8 66.0 95.0 1448 211.7 4kt
JLAT 2 23.7 14.5 13.2 17.7 226 FFEfEE 48.1% 24.8% 24.0% 26.4% 28.8%
A iR 22.0 29.6 30.9 32.9 349 fitARA 92.7% 33.1% 31.6% 35.8% 40.4%
KAk - 50.0 50.0 50.0 500 AEeE 1.63 5.01 5.16 4.39 3.73
Hp A A f A - 1 ] - - @&EFE 1.45 4.80 4.88 4.08 3.38
AR 145.0 199.2 206.7 259.6 3303 ) EARFEfEHK 2236 10.60 16.77 117.83 80.51
VRS 0.2 4 g - - HerdsiE
MBA 442 59.2 1183 1183 1183  DPS(7L) - 1 0.11 0.15 0.20
B LR 112.0 5432 535.0 606.6 6993  Hirppk 0.0% 0.0% 20.0% 20.0% 20.0%
RS 156.4 6024 653.2 724.9 817.6  JREMKHEE 0.0% 0.0% 0.4% 0.6% 0.7%
ANeAEER 2008 2009 2010E 2011E 2012E b &feitfEi5T 2008 2009 2010E 2011E 2012E
A1) 36.1 475 63.7 89.6 1159  EPS(7L) 0.31 0.40 0.54 0.76 0.98
Hu: 318 Fo el 3.4 6.8 6.3 7.8 1.8 BVPS() 1.32 5.09 5.52 6.13 6.91
R F BAL A 0.4 0.8 22 42 6.1  PE(X) 88.7 67.5 50.3 35.8 27.6
ANRMEE S BA - 1 ] - - PB(X) 20.5 53 4.9 4.4 3.9
4% 13 22 43 2.6 0.5  P/FCF 4323 95.4 -115.0 -83.8 342
WA - - - - - PS 13.1 11.1 8.0 53 3.7
Y E AR A 0.0 0.0 i - - EV/EBITDA 31.8 28.3 55.8 41.7 32.1
BIE KA K B 334 42.8 -47.6 -100.5 -153.3  CAGR(%) 35.4% 34.7% 33.8% -100.0% -100.0%
BEEHELEAL AT 8.6 17.3 27.3 1.6 -184  PEG 2.5 1.9 1.5 0.4 0.3
BREDEAEALFE 322 271 3.1 -20.1 -50.1  ROIC/WACC 22.7 6.5 5.0 4.1 3.4
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