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FF AN R 2.4 3.8 4.0 4.0 40 AR EEEE 3.0% 3.5% 3.6% 3.8% 3.6%
=T 1,4924  1,747.1  2,075.6  2,360.3  2,372.5 Al
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B FTAFAL 270.6 3434 415.1 519.3 5694  &A)EE 10.4% 11.0% 12.4% 12.8% 12.1%
A3 1,211.8  1,357.3 1,660.0 1,840.5 1,802.6 EBITDA/Z LA 24.7% 26.2% 26.5% 26.7% 25.8%
F7E Rk Ak 2008 2009 2010E 2011E 2012E  EBIT/%Z ik 14.3% 15.8% 16.4% 17.0% 16.2%
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pxs 2019 231.1 2179 2314 2439 B AR K 5 6 6 6 6
BNk i 0.0 0.0 0.0 0.0 0.0  BRFAERHK 869 847 812 791 786
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PR FEE - 1 - - - BEEBRE
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FEF M B Hb - 1 — - - ROA 4.2% 4.6% 5.4% 5.7% 5.4%
B &% 24919.1 25,030.1 24,205.1 23,3383 22,6539  ROIC 6.3% 6.4% 7.0% 7.8% 8.0%
AT 504.8 6622 12342 7342 02 % m$
K 595.9 582.6 563.6 544.7 525.7 L gaES 0.0% 0.0% 0.0% 0.0% 0.0%
;MMF BT 599.4 492.8 209.0 204.4 204.4 ﬁ;zz g ES 7.3% 6.9% 7.0% 7.0% 7.0%
TEER 28,9272 29,3574 30,919.8 32,0665 33,1889 4% A% 1.6% 1.7% 0.9% 0.6% 0.3%
s It % 500.0 1 - - - 2R 8.9% 8.6% 7.9% 7.6% 7.3%
JLAS R AR 1,9702 19164 32684 34707  3,658.4 {&fkteAH
LAt 2 - 1 - - - KRR 22.4% 20.9% 22.2% 22.1% 22.0%
HA RS T 505.3 636.6 247.0 290.1 3349 fifkR A 28.9% 26.4% 28.5% 28.3% 28.2%
KAk 3,390.0 1 : - - AEhE 0.71 0.94 1.36 1.98 2.54
VRIS N K 1005 3,562.9  3,497.1  3/497.1 34971 ixghrbE 0.65 0.85 1.30 1.92 248
RS 6,483.2 6,229  6,854.8 7,080.7 7,301.3 A G4R[E{% 9.22 9.41 18.18 28.92 51.67
YRR ERS 55.9 55.7 56.2 56.8 573 H4rdgiE
Bk 7,083.5  7,083.5  7,083.5  7,083.5  7,083.5  DPS(%T) - -0.08 0.12 0.13 0.13
B LR 153045 16,0953 16,9253 17,8455 18,7468  jrérpb% 0.0%  -41.7% 50.0% 50.0% 50.0%
JRFRARS 22,444.0 23,2345 24,0650 24,9858 25887.6 LA HEE 0.0% -2.2% 3.3% 3.6% 3.5%
ANeAEER 2008 2009 2010E 2011E 2012E 3 G fots (384T 2008 2009 2010E 2011E 2012E
A1) 1,212.1 13563  1,660.0 1,840.5 1,802.6  EPS(7) 0.17 0.19 0.23 0.26 0.25
i 3718 Fe ey 1242.6 13140 13440 13858 14374 BVPS(T) 3.17 3.28 3.40 3.53 3.65
R F BAL A 2.8 0.9 8.5 7.9 29 PE(X) 21.0 18.7 15.3 13.8 14.1
ANRMEE S BA - . - - - PBX) 1.1 1.1 1.1 1.0 1.0
M 4 % ) 71.3 207.8 2299 120.8 84.5  P/FCF -282.0 48.2 12.1 7.6 7.5
4; e 2.4 3.8 4.0 4.0 40 P/S 22 2.1 1.9 1.8 1.7
W FRAR A 0.2 -1.1 0.5 0.6 0.5  EV/EBITDA 9.6 8.4 73 6.1 5.4
BIE KA K B 961.9 222 1,1323 185.1 1885  CAGR(%) 15.0% 10.0% 17% -100.0% -100.0%
ZEEDEERALAE 1,885.4  2,869.4 42451  3,500.4 3,474.6 PEG 1.4 1.9 9.0 0.1 0.1
BREDEERNLAE -2,940.1  -2,120.6 51.2 -1.5 9.5  ROIC/WACC 0.7 0.7 0.8 0.8 0.9
BEEDEEALAT 2633  -1,1941 -1,016.6 -1,004.8 -948.1  REP 1.7 1.6 1.4 1.2 1.1
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