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YRR 5 AIFL: HBMEHLEITHAEATN, A& 2010 £. 2011 4.
2012 469k 2k 5 A 4 0.57 /L. 0.73 LA 1.00 /L, 245 2010 444 RNAV %
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PERE B 75.88 5.00 34.87 1.01 1.33 34.52 26.22 HIRIEH A
T Ak b, =

T EERT 121.48 4.24 110 12.06  14.10 0.15 0.58 70.94 20.79 RAEF—A
T E I F A

ARk 212.20 5.16 7.01  16.10 0.58 0.74 12.09 947 RABEF—A
A 157.09 5.85 13.42 22.90 0.80 1.04 16.78 12.90 RAIEHE—A
R & A 151.00 3.66 362 9.75 13.65 0.60 0.68 16.25 14.34  HIHEEHF—A
HAREH 87.59 3.56 91 9.43 13.00 0.46 0.52 20.50 18.13  WHIEIMfEH—A
FEE

AIRKIE 70.31 2.50 215 956  8.60 1.02 1.59 9.37 6.01 IBAEFA—A
45 b b, 7 47.02 3.37 122 729 10.60 0.50 0.80 14.58 911 RAEFHE—A
RBER 168.73 2.86 1144 11.77  9.80 0.65 0.98 18.11 12.01 RAIEHE—A
A W = 54.12 2.98 199 9.37 10.60 0.57 0.73 16.44 12.84 RAIEHE—A
G IRy 191.43 8.72 969 16.65 21.40 1.21 1.50 13.76 11.10 #®AEHE—A
43R H 292.44 3.59 1480 6.54  7.46 0.52 0.63 12.58 10.38 &ZIEHF—A
EWEL 82.48 0.68 274 824 883 0.63 0.92 13.08 8.96 IRAIEHA—A
A8 2 By 71.28 6.22 315 10.04 11.90 0.64 0.89 15.69 11.28 #wAEH—A
F TRk 152.39 1.74 1451 8.95 12.00 0.70 0.90 12.79 994 BABFH—A
BRI 328.69  10.00 1051 19.14  28.40 1.21 1.60 15.82 11.96 FIHpEHF—A
FHAA 928.00 3.62 844 890 0.60 0.74 14.07 1141 FHEFA
A b 552.28 5.76 2966 12.07 12.95 0.97 1.25 12.44 9.66 WIAIEHF—A
Pl ¥ 1 94.88 5.07 186 10.67 18.30 0.85 0.99 12.55 10.78 WA —B
L 96.49 6.30 633 11.81  17.30 0.96 1.08 12.30 10.94 HIEIHEH A
RERNIT 66.96 1.13 283 1069  7.82 0.38 0.81 28.13 13.20 WHIEIHEH A
#FP = 269.06 1.26 763 5.30 6.20 0.36 0.49 14.72 10.82 FIEMEHF—A
R 53.78 4.84 11.35 0.50 0.80 22.70 1419 FIHEMEHF—A
A B 46.47 217 219 5.33 5.10 0.43 0.48 12.40 11.10 HIHEEF—A
BITER 151.69 2.61 329 11.22  12.70 0.79 0.97 14.20 11.57 FIHEpEHF—A
Sk 110.20 345 465 723  8.00 0.45 0.50 16.07 14.46  WIHIEHFE—A
Fom & 53.69 2.99 263 6.09  6.20 0.45 0.49 13.53 1243 FIHEBEHF A
LT Rk 60.12 2.12 86 1140  7.70 0.96 1.18 11.88 9.66 FIHIEH—A
ATIWAAY 53.93 2.88 185 543  6.37 0.48 0.60 11.31 9.05 FIHEHF—A
3 800 158.21 2.14 545 707 653 0.55 0.68 12.85 1040 WIHIHEHE—A
il Eeald 118.65 3.61 1027 10.16  13.90 0.79 0.87 12.86 11.68 WIAHEH—A
R IRAL 94.27 1.48 1027 10.32 11.24 0.59 0.98 17.49 10.53 FIEHEHF—A
KB SEA 52.0 1.64 126 7.0 4.7 0.29 0.48 24.2 14.6 HHIEF—A
LEE R 102.2 2.23 627 9.4 1.5 0.34 0.44 27.7 21.4 HHEHF—A
TR A 51.5 2.12 628 7.0 4.4 0.34 0.54 20.4 12.9 WHIEHF—A
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WNAEFEE, 09 F KB AT REA @RS A 731 T+ 83 F7-F, XHANME L84 2010 43|
2012 45 5, BAVEPAE R BART 0 B Foss B 5, o8] LSRR ZIT K., RANVAA NG Rk
FRBEHIF LRS- 06, LRRE T EEABBHIAAE S LERE . R B A E
WMDR 2027 HEBNG—EIFL., WHTH— AN RKFEKREREELFEHRLS, 7H 298
B N T BRBGHIR, BATINA ZAESF ) B EAIL T A A B AT —5.
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g1 774 2008 2009 2010E 2011E 2012E |#1i: A4 2008 2009 2010E 2011E 2012E
RAE” 501 4681 10208 11469 14017  FikiA 422 513 1601 1851 2480
N4e 30 1110 3115 4653 2724 Bk R A 409 319 685 727 1211
R G M 0 0 0 0 0 B n 7 61 335 428 436
LA 0 0 0 0 0 2k 3% A 17 28 64 74 99
JL MK IR 82 0 16 19 25 % 28 3% ) 32 20 56 65 87
HE AR 70 134 160 185 248 W %% ) 40 14 37 14 3
HHR 207 3360 6849 6540 10899 T = RALAR & 94 55 0 0 0
e 112 76 68 73 121 DTINMEEEHE (0) 0 0 0 0
RS E 274 712 738 735 734 AW (97) 287 0 0 0
K I AIZF 4 0 0 0 0 ELAHE (275) 304 424 543 644
B2 7~ 186 19 18 16 14 EX TN SN 8 0 0 0 0
R v 1 0 0 0 0 ks Ik 164 1 0 0 0
Hib 84 693 720 719 719  FIAEH (432) 303 424 543 644
& 776 5393 10946 12204 14750 iR 1 68 95 121 144
B R 470 2015 4315 4951 6847  AA)H (433) 235 329 422 500
42 JtE K 164 0 0 0 0 VKK E 2) 0 0 0 0
J AR 61 405 103 109 182  EAGFAHSATH (431) 235 329 422 500
Tl k2 16 420 274 363 605 EPS (/) (1.28)  0.41 057 0.73 0.87
HAb 228 1191 3938 4478 6060
¥4 fi 219 1718 4643 4843 4993 EEWM 4k FE
e EEEN 56 1193 4143 4343 4493 | 2008 2009 2010E 2011E 2012E
b 163 525 500 500 500 FARKFE
R it 689 3734 8958 9794 11841 ERIX TN -47% 22% 212% 16% 34%
i & 338 578 578 578 578 b A58 857% -210%  39%  28% 18%
FARNRE 119 110 110 110 110 A8 564% -155%  40%  28% 18%
Bk (399) 972 1300 1722 2222 HKAR
v HIE R A 29 0 0 0 0 RS 29% 378% 57.2% 60.7% 51.2%
NG ARG 58 1659 1988 2410 2910 AR -102.2% 45.8% 20.5% 22.8% 20.2%
A BAR B A 776 5393 10946 12204 14750 ROE 748.4% 14.2% 16.5% 17.5% 17.2%
ROIC -69.0% 86% 58% 6.4% 6.8%
AERETR ket
g1 774 2008 2009 2010E 2011E 2012E R AR 88.8% 69.2% 81.8% 80.3% 80.3%
ZEFEHNLER 422 513 1601 1851 2480 % R E 32.8% 221% 383% 356% 30.5%
A 409 319 685 727 1211 AR 1.1 2.3 2.4 2.3 2.0
18 P4 7 61 335 428 436 # L E 0.6 0.7 0.8 1.0 0.5
W -3 ) 17 28 64 74 99 BiERH
BRIKE 32 20 56 65 87 Sk S 0.5 0.1 0.1 0.2 0.2
TEFEED) 40 14 37 14 3 B REER 15 0.3 0.3 0.3 0.3
He 94 55 0 0 0 DRI IR 3.7 125 1993 1072 1145
EEFHAER (0) 0 0 0 0 JEARAR R 5.7 1.4 27 6.9 8.3
FARI (97) 287 0 0 0 HEEFTH W)
BRE (275) 304 424 543 644 FERK A -1.28  0.41 057  0.73 0.87
EREHAER 8 0 0 0 0 HFRZENA 0.00 -158 -1.63 243 -3.59
R 164 1 0 0 0 B R AA 0.17 2.87 3.44 4.17 5.04
S5 ARG (432) 303 424 543 644 R A 0.00 0.00 000 0.00 0.00
K ANARIEG A 1 68 95 121 144  fEAERE
B A 5B (433) 235 329 422 500 PE 74 232 16.6 12.9 10.9
H b (2) 0 0 0 0 PB 55.3 3.3 2.7 2.3 1.9
PA 43 A (431) 235 329 422 500 EV/EBITDA -23.9 16.5 11.7 9.7 8.4
FH kR NERE. BHIEA
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W AT AT, 08 5 (F Mg Y G 4T ki ESA7T R, 07 5 (FHME ) Fik (A
) RAESATIR.
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