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1. 4

8 A 30 H &) & A op Bk 45 4 2010 47 b F4F 2 HLA) 8 4N 203.66 1250, ) b3 K 34.55%; 3F &5 N 22.39
127, Fig¥ 58.69&; V3 /& -FH/ 3] 448 90.80 1274, R ¥ 33.92%, #EiHAA%ILE 0.79 4.

2. RAVHRHTE I
kg R AT

FAGG g5 )3 B b B, 2010HL #FPBE KR E BT RR G K7 HARGIE K, TTak 54.86%, ik AH% 4
Z89EH, Ak 38.32%.

AL kefp)a BT

Sz 09Q1 09H1 09Q3 09A 10Q1 10H1
A K 39.35% 45.56% 47.36% 41.50% 29.53% 18.61%
%8 E -43.44% -46.07% -45.42% -35.67% 1.96% 13.00%
NN 2.88% 0.09% -0.01% 0.27% 4.04% 5.00%
FRA 13.75% 13.63% 3.95% 0.77% -18.53% -15.42%
WA -8.00% -6.53% -1.05% 5.17% 22.04% 9.06%
RIS N 0.30% 0.34% 0.16% 0.98% -0.28% 1.41%
e 0.45% -0.65% -0.46% -7.42% -0.07% 2.26%
HA)iE 5.29% 6.37% 4.53% 5.60% 38.70% 33.92%

MR NGt ERAIER S
N FRATHEANK

2010 4 6 AR, ALK THRTEFIEK 0.71%, 2 EFHF LKk Z T 2R E., A2 LK 70 ETRM R
b RBERFAPRBFILEIE K, EmE K 13.24%, kS E BN K 12.02%.

AL EREES

2010 £ E 449 MIN 34 2.44%, tbA5F#4T 3 25BP, bR #1423 38BP. NIM 6942 5 2k 2 % i T4 4
EWRG., BKREE, T 2L R MERTEMARENLGHEESFHA L L BB,

B Pk SRAREEK

2010 5 b F NG ZIF 45 KA 18251270, R KL 71%., F4F 2R K@K T 2R FRIZL
G5 A8 R ) b G54 P B1iL 2] 3.6 A= 6.25 1450, Rl KiE 120%F= 97%.
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B R RER—TRF

2010 F EFF RRAH A 64.65 10T, tFR) 9951270, FREFEH 0.62%, tLFm T 0.18 NE 4 5. 2010

s P HEIR AL 15311070, TRERBORAL T A ELT) 195410, KEB L2 E49) 302.26%, b3R8 5% 56.33
NE G,

3TN

it 8] 10/11/12 F = INA] 84N 443.61 12/517.74 121616.93 12T, SFH 43K 19.28%; A4 +)1H 171.28
12/191.05 12/220.23 127, F54Ef 13.4%. EPS % 1.49 7T/1.66 7L/1.92 7L, 10/11/12 F3)7A PE # 9.4x/8.4%/7.3x,
PB % 2.0x/1.7x/1.4x, ##F “GEHAIEH" T,

A2 ARFAERKRRRIFREHEK

KERARARER 0801 08H1 08Q3 08A 0901 09H1 0903 09A 1001 109H1
K 3492%  3023%  3210%  43.11% 5790% 6153%  4231%  2393%  10.76% 9.99%
E R v 4985%  29.31%  3355%  4295%  5753%  61.87%  4442%  2412%  10.70% 9.85%
B 16.79%  1870%  16.39%  27.18%  51.87%  52.06%  4144%  3365%  1591%  12.02%
Rtk 308.08% 100.01% 138.92% 143.25% 141.78% 233.94% 104.60%  -11.44%  -11.18%  -10.30%
AR 47437%  35.63%  59.12%  66.31%  76.08%  62.30%  47.99%  35.76% 2.04% -0.84%
itk 3540%  30.15%  31.87%  4297%  5840%  62.46%  41.30%  22.63% 9.22% 8.43%
AR 04  28.08%  29.06%  4338%  59.13%  6659%  46.04% 25.14%  10.31% 8.87%
B 3381%  29.94%  2238%  24.08%  3508%  4810%  42.69%  36.74%  2042%  17.03%
Rk A4k 62.64%  6.10% 101.42% 266.42% 365.14% 298.97%  63.94%  -1650%  -24.72%  -26.15%
A na 51.72%  -8.62% 6.82% 682%  6.82%  77.36% 0.00% 0.00% 0.00%

HARH: 2T A F ERATIERBE
3 AT ERREFMRIREHK

FERRESRER 08Q1 08H1 08Q3 08A 09Q1 09H1 09Q3 09A 10Q1 10H1
K 3.8% 96%  21.9% 431% 146%  237%  212% 23.9% 2.4% 9.77%
E N v 3.9% 95%  20.4% 42.9% 145%  240%  216% 24.1% 2.2% 9.71%
e 50%  130%  169% 27.2% 254%  351%  30.0% 33.6% 87%  13.24%
Rk & 60%  -180%  266%  143.2% 54%  12.6% 6.5% -11.4% 57%  14.00%
AR 64%  120%  28.8% 66.3% 12.7% 93%  146% 35.8% -153%  -20.18%
fifk 3.6% 92%  215% 43.0% 148%  241%  20.1% 22.6% 2.2% 9.68%
A f 4.4% 85%  20.4% 43.4% 159%  260%  22.7% 25.1% 2.1% 9.65%
B 5.2% 92%  13.8% 24.1% 146%  303%  30.9% 36.7% 09%  1153%
Fld & fi fE Tooa0%”  28%"7 1093%  2664%7  218%"  11.9%"  -6.4% -165%" 98%"  -1.06%
FAHEE -145%  256%  46.3% 6.8%  -11.8%  -251%  -445% 0.0% 788%  11.55%

AR AT, PR iR RS

R4 AEXBEE2NMNFERIILTH

2ERK 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2
F) AN 65.01% 56.89% 52.11% 14.66% 12.51% 3.27% -1.15% 19.65% 6.12% 13.94%
A& A 93.83% 104.04% 83.28% 14.13% 35.49% 3.39% -10.78% 21.15% 21.17% -9.45%
IR ON 48.80% 30.27% 32.93% 14.97% -4.33% 3.15% 7.02% 18.75% 34.43% 34.67%
IEA) AN 110.06%  170.26% 63.83% 54.66% 51.97%  -22.68% -2.39% 14.03% 47.34% 69.08%
ESX N 51.25% 38.18% 34.97% 17.35% -1.20% 0.30% 6.27% 18.37% 35.53% 37.60%
R E 51.23% 67.25% 28.60% 10.46%  -20.81%  -17.70% 24.49% 26.75% 73.08% 60.48%
REFTA)E 0.5 22.20% 40.51% 24.95% 12.54% 13.84% -8.21% 10.20% 17.00% 25.15%
K& -29.42% -219%  -53.81%  141.53% 42.02% 138.58% -103.74% -37.57% -A42.77% 41.08%
FAT A 119.10% 23.40% 7554%  -11.66% 4.84% 8.72% 1.26% 57.11% 38.76% 26.30%
P AL 124.48% 51.03% 88.40%  -28.70%  103.40% 113.34% 101.58%  -248.49%  139.11%  114.54%
A8 187.40% 126.16% 153.35% 69.58% 5.29% 7.22% 1.16% 9.52% 38.70% 30.22%
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LE 397 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2

LU ON 16.20% 10.51% 572%  -1554% 14.02% 1.43% 1.20% 2.23% 1.13% 8.90%
A&k 29.85% 22.65% 3.41% -30.70% 54.16% -6.41%  -10.77% -5.89% 0.30% 7.51%

F) B AN 7.89% 161% 7.76% -2.68% -10.22% 9.56% 11.81% 7.98% 1.64% 9.75%

EIF IR ON -0.56% 114.90%  -24.32% -4.36% -2.29% 9.33% -4.46% 11.72% 26.25% 25.47%
ER2 O 7.38% 7.90% 4.22% -2.82% -9.59% 9.54% 10.42% 8.25% 3.51% 11.21%
IS¢ -15.64% 12.39% 7.50% 8.38%  -39.52% 16.82% 62.60% 10.35% -17.42% 8.31%
K& A)E 33% 4.74% 1.75%  -11.71% 19.61% 595%  -17.96% 5.99% 26.99% 13.33%
K& 18.22%  -79.30% 120.78%  347.01% -30.49%  -65.22% -103.46% -7559.93% -36.28% -14.27%
FAT ) 38.26% 27.48% -3.28% -48.18% 64.10% 32.19% -9.92% -19.60% 44.94% 20.31%
FrAF#L -19.62% 29.86% -5.30% -129.04% -389.52% 42.35%  -15.12% -28.96% 62.08% 17.21%
A 78.44% 26.73% -2.64%  -22.98% 10.79% 29.04% -8.14% -16.61% 40.30% 21.16%
HARI: 2N TR P EIATIE RIS

£ 6: B 2009 FFHAkEEEHEEHA

FELE(RKREW 08QL 08HL  08Q3 08A 09Q1 09HL  09Q3 09A 10Q1 10HL
EERFRESR 564%  579%  579%  531%  422%  404%  3.99% 3.96% 3.83% 3.89%
A ERAE 255%  278%  2.80%  247%  228%  209%  196% 185%  153%  155%
NIS 309%  302%  299%  284%  194%  195%  203% 211%  230%  2.34%
NIM 326%  320%  347%  300%  207%  206% = 214% 221%  238%  243%
HAFRM: 2Na] A, F EIRTIEFRGFR

AT REREEEREEAEY

$ERER 08QL 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2
EARFRER 564%  596%  585%  431%  422%  385%  3.78% 3.87% 3.83% 3.98%
AR EAAE 255%  300%  288%  173%  228%  190%  165% 1.56% 1.53% 157%
NS 309%  296%  296%  258%  194%  195%  2.13% 2.31% 2.30% 2.40%
NIM 326%  316%  316%  269%  207%  204%  2.22% 2.39% 2.38% 2.49%
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% 8: BEBATHMFRE L

£198 & 2008A  2009A  2010E  2011E  2012E 4 B% 4% 47 A AL 14 2008A  2009A  2010E  2011E  2012E
RN S ON 31534 33538 43361 51774 61693 EPS 2.21 1.50 1.49 1.66 1.92

EI N 3 N 2808 2901 3772 4184 4652 £ Bk & A E 3.37 2.31 2.34 2.70 3.18

ER 3 ON 34342 36440 47133 55958 66345 DVPS 0.23 0.45 0.30 0.33 0.38

LR 15291 16079 20319 25017 29808 BVWPS 7.36 7.70 7.07 8.43 10.02

KA A 19050 20361 26814 30941 36537 PI/E 6.3 9.3 9.4 8.4 7.3

K& 3718 3182 4277 5803 7558  P/PPOP 4.2 6.1 6.0 5.2 4.4

FHT A E 15303 17296 22537 25138 28979 P/B 1.9 1.8 2.0 1.7 1.4

%A 12516 13217 17128 19105 22023 g Ak #E % 1.65%  3.22%  2.13%  2.38% @ 2.74%
FERMA AL IR 2 M

T ER 1309425 1622718 1833296 2203082 2613814 % f) 4 Mk A 241%  2.07%  2.37%  2.35%  2.36%
e 681267 910508 1054848 1242990 1426145 4k % #| 8l A 0.21%  0.18%  021%  0.19%  0.18%
EVS N o 603073 685471 743520 919246 1140272 & i A 2.62%  2.25%  257%  2.54% = 2.54%
EVE o 25086 26739 34928 40846 47397 B & 1.17%  0.99%  1.11%  1.14%  1.14%
R A% &3 1267724 1554631 1752055 2106161 2498692 3% % # #]i4 1.45%  1.25%  1.46%  1.40%  1.40%
B 947294 1295342 1476690 1801562 2161875 % & 0.28%  0.20%  0.23%  0.26%  0.29%
At 8 R 271456 229823 240323 262476 286843 3 F| 1.17%  1.07%  1.23%  114%  1.11%
EYR R 48974 29465 35041 42123 49974 Ak 021%  0.25%  0.30%  027%  0.27%
AR E 41679 67953 81107 96786 114988 ROA 0.96%  081%  093%  0.87%  0.84%
B ) AT S 31.4 23.9 22.6 22.8 22.7

A EKRFRE R 5.04%  4.13% 4.12%  457%  4.68% ROE 30.03%  19.45%  21.12%  19.74%  19.15%
AR 2.34%  1.94%  1.69%  2.11% < 2.24% % & fi 4 A

A £ 2.70%  2.19%  2.43%  2.46% @ 2.44% A &K IS 99.3%  99.5%  99.3%  99.4%  99.6%
HEE 2.85%  2.30%  2.52%  2.58%  2.57% 4R%/A &K 524%  56.4%  57.9%  56.7% = 54.8%
RHMK B % 7.31%  5.87%  5.63%  6.32%  6.53% {rE/4 LK 147%  16.1%  13.4%  12.9%  14.6%
BB R AR 2.01%  150%  1.35%  1.72% = 1.89% Rk EIE 8K 19.2%  13.7%  141%  151%  15.1%
HARA £ 530%  437%  4.29%  4.60%  4.64% it 4 %4515 R4k 96.1%  98.1%  98.0%  98.0%  98.0%
AR AN 44.53%  44.13% 43.11% 44.71%  44.93% 52/ 4 G 777%  84.9%  86.0%  87.3%  88.3%
K& DR IR 207%  13.8%  12.9%  11.8%  10.9%
A BKF 42.9%  241%  12.8%  20.3%  18.8% i At{E AR G AR 1.5% 1.2% 1.1% 0.9% 0.8%
R 27.2%  336%  15.9%  17.8%  147% 44k 71.9%  70.3%  714%  69.0%  66.0%
& 66.3%  358%  -6.3%  16.2%  347% HKAAREE

BR 431%  23.9%  13.0%  202% = 18.6% F AAEE 9.07%  10.34%  10.66%  10.07%  9.65%
it & %tk 43.4%  251%  12.6%  202% = 18.6% #uAKAREE 5.03%  6.91%  7.67%  7.58%  7.55%
P 241%  36.7%  14.0%  22.0% = 20.0% Ae B ALK F F % 0.57 0.61 0.58 0.58 0.58

RS T ON 30.4% 6.4%  29.3%  19.4%  192% KEFKE

LN L TN 93.6% 3.3%  30.0%  10.9%  112% RERZKAH 8467 7460 10692 14507 18893

R ON 34.0% 6.1%  29.3%  187%  18.6% B RH/Z 1.21%  0.80%  0.99%  1.14%  1.29%
Bk ok 34.2% 52%  26.4% @ 23.1%  192% &4/ KRR 192.49% 24593% 211.59% 195.95% 190.46%
I &7 A 33.8% 6.9% 317%  154%  18.1% L EBmA&/RERE  43.92% 16.43%  40.00%  40.00%  40.00%
% F)98 127.6% 5.6%  29.6%  11.5%  15.3% 4z A A& A A 0.60%  0.38%  042%  0.49%  0.55%
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FIAEE RIEARKR6-12 A, 28 BEMBMESHIT (RoMHITEIN) PTEEREZ-F3
B3R 10% — 20%. iZiFAE AT IR,

Pk RIEARK6-12AA, Aa BRANELATIE (oI AN ) FTE EIFE-F 2 = AR
L. PR A AT .

B RAERK 612 AA, A& MK T TR (R IR BN ) BB & IEF 3 = 4R
10%A A L. Z R R G 5T IR

AT L AT VT B 2R RTEE:

A BL: TR4RA4T (601398 ). &% 4RA4T (601939). F E4RA4T (601988 ). Rid4R4T (601328).
B EH4AT (600036 ). >4 k4847 (601166 ). K A4R4T (600016 ). KA & A (000001). & 4%
47(600000 ). 4 B 4847 (600015 ). 154547 (601998 ). b 74847 (601169 ). T % 4R47(002142 ).
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ARy P EARFTIE AR A PR E) (VAT RAA4RFTIES ) @ EAMBAAL P (LT RARE P ) 745, &4
SFRATHE B RAATHR . BR. MHRECHEETIER RN EEEN, RIEFHVA, A AIRE AR T4
IEA . REARFTIEA S B BT, FIHMRAMATT EESAMETF KL £ AR AIRE.

ARG T B3 A B RRBEL B P WAL R, FRMBRITE P QT FEEAHE L. AWEARLE
Ak T AL 0 RARIE. ARFTIEAIAA RIS BT B SR EEIANE, (2 TR A e e R TR, &P R
JI S SAR S AR T R AN A JR S H) BT, AR BT 3R R B 64 AR TIE A RAK R ARIRS B 21 % B ah p)7, 4%
FIEATT Z 2 B ARE T R A B AR —HRA KRR 4L 69iRE, AR FTEA A L SFe A £ BT B3 ARIRE I A
N IR F R P ARFTIEAR AT BE P AL AR - B AR K SR T 1E,

BITIEA T E B RBAEATAT S AR ARG H B A RESTE P . RIFTTIEAEE P Lo A5 2 % 5300k
S SRR 1) SRR B BATAL TR, RIRE R AR RE. AT RS EARPEBRAETA TESEF, AMRER
MR T B P AAE DL

RSV BT 7 26 M Sh a3k AR RAEIE, AT T 77 G875 ZAGARFTIEA M VAN bk A RAE I, 4R ITIEA TR A
MR AGREIRAEIX e b hE RABRAEIE ) B G LbA 2 A T B P AR 718, 4R35 W 5569 1 5 M) R ARIRE 412 T3040
BPE AATARIR] X s W 3k 5 ) SO,

BOTIER L FERFOH AT T AL . B RIFA AIRE T BANERRBATIER L Y, 6 ARSI A ena) 42
ARG AR LA TARAT I -2 N A9RGBk F 4. RITIEAT e 5 RSP B ey a) Z A FELS5X R, TR
FEARERFLSXZ G ELEF .

BFTIEA AT BRI AIRE AL A B P . AR RA AL RITIERAZ P 09, B TAEMA, RARTIELAR
P e AHE SAEA, dodl AT IRRFTIESAE P, AT R E MR,

AR ITIE ST ALK 3% ARIRAE BT AR PIT 5 B A 50 R AT R 5.

P AR PAL R G AT IRSATFIREATIL, RAEFA B, HARTIERAEIT. REATIREAFL,

AR ITIE B WA T A ARG — A A,

W B4R FTIE AR FRANE] AR R A B

b T B R Ak 35 T E R4k KB C A 100032 LRI EEZ 010-66568849
w,7%: 010-66568888 FAERRIEA: 010-66568281
£ A 010-66568641 Y| H X IR F : 010-66568908
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