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ZHRRE T T EKIE 2008 2009 2010E 2011E 2012E
AN (B 7 ) 1,590 1,350 2,191 3421 4,931

Ef 2 2.5% -15.1% 62.2% 56.2% 44.2%
B A (77 ) 173 181 324 417 556

xR -22.1% 4.7% 79.1% 28.8% 33.3%
FA1E (| 7 ) 149 162 286 373 497

Ef 2 -15.8% 8.6% 75.9% 30.6% 33.3%
FREF T (L) 5.53 5.87 6.49 7.27 8.33
BROKE (L) 0.36 0.40 0.69 091 1.21
WA % (PIE) 78.7 725 41.2 315 237
A% (PB) 52 4.9 44 3.9 34
ROE (%) 6.6 6.7 10.7 125 145
EV/IEBITDA 10.2 218 34.0 27.0 21.0
&E (%) 0.4% 0.4% 0.3% 0.4% 0.5%
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