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Eii=2 (4#H)

2010508 A 24 H

BREE
LN

RARSEAATS B AFF IR, EFFFINE LN 85107, FlHIEK 13%, HF 485N 74 1C7T,

FlHL3E K 16%, V3B Hhos38) 4 A)iE 30.3 1271, RleigK 31%, Bz 0.98 L. EFFRAE) & T 7= 6244
1270, P38 K 6%, 4 8% 6060 Z1LT, HFMEK 54%, % 717 5940 1270, FmEK 4.7%, 4+

h A

% 5840 1270, FlHu¥g¥ 4.4%, 4% = 3041074, tiEandg K 48.6%, AA4% % = 8.73 4. (3 KB

FH—3H FERMAE)

BE

EE B T AFOEMNGTH, 23 6 A 28 BRI TEHFREAFELARLLESL 60.1 LAILEE
A%, BNERFEYEAPLZETAFRELAMNIIMY, N WFRKNBHRFETERA LT ZHELE
Ft 14.5%, P 7= Bidh A& +H3R F % 55.3%.

H AL FATF] 2010 4= 2011 4 EPS1.79 A= 2.16 L& FIBT, Tt 2010 SRR AELFH 9.6 TR

FRy, BEERE), 6 2010 42 2011 464 PE 23054 9.8 F 8.1 4%, -5 2010 S &89 PB 3
1.824%., X TN E5FYE PN TR AN RIFOMRRE, RALHTA G HEHFEGIEA,

5B

28] EFF R B A 3736 1070, thEMIEIm3.9%, EALLKTEN 61%, WEMAHTHE, T &
ZRAANE) EFFRBFARALLEHRSE, FELETKRZE T RG], A5 REAM 2449 121, BE
RBAB 108441270, 25 b3 o 283 412 TF= 108 1274, REKikH 5.31%.

B E AL 691 12T, &tk 11.4%, W H —FEA BT T . e Fa i &4 615127, &4 &K~ 10.2%,
FZZAHFUR 3RREEHZAEEEN TR, NEIRAEK 1069 1270, LA LK T 12.8%. EFF4 8
F = A EE 4.04%, b 2009 R HATF M4 21 A bp, E22 R HA AR T A R EIKPTE.

KA RR T, HHAF) 5060120, &ATE AR 86.6%, ¥4 HATE % 1.51%, kb 2009 5 F&7T 37
A bp. A EFHFNE) GBI HRAF, T 514400, P, xPANGHIG A 406 12, BE G

AR — TR R M EE S



INDUSTRIAL SECURITIES BRAT R B IRIR A

¥ hm 9L AL, 28] R R RARIL T AT P 3 KF.

® Flbfrik 684 L7, LATE& AL 11.7%, WA R TH, A HOOEARNS) 8 R BTARA, EFFFA4
B RARAT % 1.65%, txFTFHRT 154 bp. EFF4.8 2 £ 2.46%, b 2009 4 F &5 A bp, 124
FoFE—FE LI 64 bp.

® NIAMARGKAIA 128%, FoohrbEER, THEARLSOERAE—RNEN, HSFA
A 298 1L, B AP A 4311070, AR FARALRZFodL S TR ESF| A 7.2%F= 10.41%. (¥
AR R F =35 FFER)

RFERE

o8 L FHNRRERBFERERT R, N HRTRRERBA 229 e, WEMTFHE 1447,
BB RHRE 1.2 0, MW AR RFEFTURERT ERMRBY . A8 REEH 0.61%, HF
#8 0.68% FHET 0.07 AAE S S, A& RHLFMA K@ L, HRAH KK 4.2 124, s
¥hm 2.6 1070, MHRHLEM P L2 NE) FHAEAFRHK. 28 LFFHRT 494 1TURKES,
FAAZ R AL E] 0.28%, HARKEEEFRI;ADT 224%, twFmEAT 62 AT 5 5.

®  KAVIAANE] G BUTERT-F & RRAHE 2009 FFAARL L ZER B R38R, 8] K 69 BURF AR
& 52k 587 1L, &k 16%, Stk 2009 FRF-F. SR G = 3k 243 104, g m 10 127,
B AL E 4 6.5%; #45WK 613 1070, g 20 124, #BF g EREST &EEREFLES
22.9%, ELFHEATPRTFREAKF. GEUHEFNEE =39 KSR E)

O A FEEA, FAHEGKAR LK 16%, MmFLERABRANZEZIT 57%4938 Kk, L+, EFHF4)
BN 122127, FlHb EFF 8.9%,: #).8 % & 48124, BT 0.8%, 24 80N 74104, Fruig¥
16%, H AR ZETKT 14.5%, FAERAETH T 1.3%.

® NI PR LESMATEYFLEE, REABERLFEE., BT FFE8%. REPSEHFEPOMLEATRE
T 40%8Y ik I K, BT 4 EAREANIRH 52%F) T 8.7 4070, FH AR AH 75107, Rligk
57%.

& MmALBF@EAE, LFETEEA LD 359120, RANALL 42.3%, b 2009 4R #138h 3 AN F
b, EPRIHEMA 189 124, FHERT 19%8 LA, RMAAERIFFEALN I ZRERZNE
A2 b S Fa M 3G K PTEL., AN KT IRAEIR A A 4.94 120, H P RHKIRL 4.85 1270, HFMATRARA
# 0.28%, F_EFHRATPARRL TERAKLARF, 238 #)EEH 387 12T, FlIGK 32%, FIRAFEH
21.7%, =IAH)E 3031270, Rl 31%.

o MNAFAFRA, A8 EFE44E ROAE. ROAA f= RORWA 2314 19.9%, 0.98%%= 1.46%, %
TadAREFEFLFHRSTHZ4 G RITHWRIBE, RMNEFHFAE)EHFGIPR, (F 457
A F Wy BRERE)
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INDUSTRIAL SECURTIES 4RAT R EIRRE
T R
—. FRpmiL
A—. KAk mE (E15: BHT)
H 1471 20081231 | 20090331 | 20090630 | 20090930 | 20091231 | 20100331 | 20100630
S 474,440 521,879 541,226 554,265 587,811 619,928 624,398
A E 465,420 512,499 529,261 541,271 574,927 603,854 606,009
MR RR 5.83% 4.80% 4.07% 3.92% 3.99% 4.03% 4.13%
SRR 458,039 504,807 523,238 535,176 567,341 597,818 593,977
£ B 450,935 497,681 516,349 528,281 559,563 589,214 584,030
SRR 3.17% 2.17% 1.76% 1.57% 1.58% 1.62% 1.67%
oy & 16,401 17,072 17,987 19,088 20,470 22,110 30,421
A=, AAEMA (£ BHAL)
H # 2009 1Q 2009 20 2009 3Q 2009 4Q 2010 1Q 2010 29
=RV N 3,626 3,772 3,761 3,730 3,623 4,000
EISNON 3,176 3,119 3,299 3,064 3,197 3,424
FL RPN 285 186 196 282 304 399
HARWN 165 466 266 384 123 177
BNV RS H 2,103 7,332 2,247 2,322 2,018 2,368
VB4 291 292 259 263 246 301
N& D EEs 1,248 1,484 1,466 1,477 1,501 1,867
AR 564 5,556 522 582 271 200
ENLFE 1,523 -3,561 1,514 1,408 1,605 1,633
BN AT -34 39 3 4 6 17
FIE E A 1,489 -3,522 1,517 1,412 1,611 1,650
T ASHL 316 -819 395 223 285 257
1R 1,173 -2,703 1,122 1,189 1,326 1,393
V1 J8 B ) 1 1,173 -2,703 1,122 1,189 1,326 1,393
= KFEN
A= ALF AT MR (B45: BHT)
H 141 20081231 | 20090331 | 20090630 | 20090930 | 20091231 | 20100331 | 20100630
4 e 465,420 512,499 529,261 541,271 574,927 603,854 606,009
PR 281,715 316,875 339,057 356,899 355,563 367,604 368,488
=4 60.53% 61.83% 64.06% 65.94% 61.84% 60.88% 60.81%
N4 FIAER 4> 39,768 39,545 42,228 45,429 54,244 56,488 61,505
i bk 8.54% 7.72% 7.98% 8.39% 9.43% 9.35% 10.15%
A7 TR 65,471 75,122 66,769 62,258 61,877 73,468 69,125
i bk 14.07% 14.66% 12.62% 11.50% 10.76% 12.17% 11.41%
s He st 78,467 80,956 81,206 76,685 103,243 106,294 106,891
=54 16.86% 15.80% 15.34% 14.17% 17.96% 17.60% 17.64%
1 B A5 450,935 497,681 516,349 528,281 559,563 589,214 584,030
AL A7 K 82,359 88,977 90,281 94,912 95,443 112,090 68,419
=24 18.26% 17.88% 17.48% 17.97% 17.06% 19.02% 11.71%
173K 360,514 400,659 416,572 423,886 454,635 467,615 505,988
=4 79.95% 80.51% 80.68% 80.24% 81.25% 79.36% 86.64%
P57 8,062 8,045 9,496 9,483 9,484 9,509 9,623
=)z4 1.79% 1.62% 1.84% 1.80% 1.69% 1.61% 1.65%
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INDUSTRIAL SECURTIES 4RAT R EIRRE
Uidegad 67.01% 65.86% 69.12% 72.8%
DR A T L2 8.58% 8.62% 8.87% 10.41%
YA TN B 5.27% 5.08% 5.52% 7.4%
F. WHRLEMFHEMKR (£42: GHT)
H 4 20080630 20081231 20090630 20091231 20100630
KR E 246, 373 283, 741 342, 346 359, 517 373,625
[ L2 18. 78% 28. 37% 38. 95% 26. 71% 9.14%
JRAE 1 & 6, 140 2,026 3,289 3, 954 5,137
e CEc] 240, 233 281, 715 339, 057 355, 563 368,488
N BEEKR 163, 960 167,617 190, 321 216, 594 244,886
7] 3 14. 03% 11.96% 16. 08% 29. 22% 28.67%
r B R 66. 55% 59. 07% 55. 59% 60. 25% 65.54%
TAEDK 69, 171 73,906 83, 534 97, 638 108,391
RS 32. 60% 16.31% 20. 76% 32.11% 29.76%
AT BB R LR 28. 08% 26. 05% 24. 40% 27. 16% 29.01%
SEPEIIL 13, 242 42,218 68, 491 45, 285 20,347
/] L K 15. 56% 442. 65% 417. 23% 7. 26% -70.29%
RS E 5. 37% 14. 88% 20.01% 12. 60% 5.45%
X 5
iS5 87,097 100,457 116,145 128,155 137,248
=14 35.35% 35.40% 33.93% 35.65% 36.73%
R 85,850 86,815 100,092 112,690 117,965
e 34.85% 30.60% 29.24% 31.34% 31.57%
s 55,996 75,600 99,323 91,588 90,810
e 22.73% 26.64% 29.01% 25.48% 24.31%
[l 16,091 19,701 26,785 27,084 27,602
e 6.53% 6.94% 7.82% 7.53% 7.39%
R, HeEMFMR (B2 BF L)
H it 20080630 20081231 20090630 20091231 20100630
&P AR 343, 140 360, 514 416, 572 454, 635 505,988
[/ L K 28. 77% 28. 17% 21. 40% 26. 11% 21.46%
A AT 289, 652 291, 514 341, 810 364, 190 404,807
=4 84. 41% 80. 86% 82. 05% 80. 11% 80.00%
T 90, 072 86, 279 91, 418 116, 999 119,733
dr b 31. 10% 29. 60% 26. 75% 32. 13% 29.58%
JE 199, 580 205, 235 250, 392 247, 191 285,074
=4 68. 90% 70. 40% 73. 25% 67. 87% 70.42%
M NAFAK 53, 488 58, 071 65, 592 70, 420 79,471
ik 15. 59% 16. 11% 15. 75% 15. 49% 15.71%
] 17, 585 19, 234 21, 669 27, 244 30,641
=4 32. 88% 33.12% 33. 04% 38. 69% 38.56%
SE 35,903 38, 837 43,923 43,176 48,830
dr b 67.12% 66. 88% 66. 96% 61.31% 61.44%
E: DT RGEH ST RIES
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INDLUSTRIAL SECURTIES 4RAT R EIRRE
=, KRR (B BAL)
Ao TIRBRE (45 BAL)

H 20080630 20081231 20090630 20091231 20100630

viv ey 246, 373 283, 741 342, 346 359, 517 373,625
IR ILEK 233, 262 278, 120 337, 562 355, 717 3,704
Atk 94. 68% 98. 02% 98. 60% 98. 94% 0.99%
PSRNG4 1, 690 3, 694 2,312 1, 356 929
di e 0. 69% 1. 30% 0. 68% 0. 38% 0.25%
W ES NN 6,074 1,928 2,140 1,473 1,293
di e 2. 47% 0. 68% 0. 63% 0. 41% 0.35%
I BEAR LYK 3, 803 0 318 529 601
Lk 1. 54% 0. 00% 0. 09% 0. 15% 0.16%
PLRAHTR 1, 544 0 13 441 398
dr b 0. 63% 0. 00% 0. 00% 0. 12% 0.11%
I 11, 421 1,928 2,471 2, 443 2,292
Ik 2 4. 64% 0. 68% 0. 72% 0. 68% 0.61%
% A 6, 139 2, 027 3, 289 3, 955 4,370
BT R 53. 75% 105. 13% 133. 10% 161. 89% 224.53%
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INDUSTRIAL SECURITIES BRAT R B IRIR A

. TIE

k. ZE2BMLHBIE L

H 11 2008 3Q | 2008 4Q | 2009 1Q 2009 2Q | 2009 3Q | 2009 4Q 2010 1Q | 2010 2q
R 22 2.81% 2.67% 2.63% 2.31% 2.35% 2.41% 2.41% 2.46%
% 2.94% 2.78% 2.70% 2.35% 2.39% 2.45% 2.45% 2.51%
R SN /AR R B 0.26% 0.17% 0.16% 0.22% 0.23% 0.29% 0.22% 0.29%
oAb N /A R %= 0.15% 0.42% 0.22% 0.29% 0.09% 0.13% 0.11% 0.12%
BB/ A B 0.27% 0.26% 0.21% 0.20% 0.18% 0.22% 0.19% 0.21%
B/ AR 1.16% 1.32% 1.20% 1.13% 1.12% 1.34% 1.14% 1.26%
AN L 34.41% | 39.34% 38.97% 39.60% 41.43% 46.67% | 41.25% 43.18%
(AR IER W AV 8 ke 0.52% 4.95% 0.43% 0.45% 0.20% 0.14% 0.08% 0.25%
Bk 21.21% | 23.26% 26.04% 15.79% 17.70% 15.55% | 20.98% 22.42%
DU AR L 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
R/ AR B 1.09% -2.41% 0.92% 0.91% 0.99% 1.00% 1.07% 0.96%
MG KR 29.64% | 34.58% 27.45% 22.50% 25.55% 23.90% | 18.79% 15.37%
IRLEHE KR -0.08% 7.47% 10.00% 3.71% 2.41% 6.05% 5.46% 0.72%

A= B R e KR 28.99% | 34.54% 27.00% 22.63% 25.26% 23.53% | 17.83% 14.50%
IRLE G K% 0.12% 7.71% 10.12% 3.27% 2.2T% 6.22% 5.03% 0.36%

S A B KR 27.37% | 34.90% 27.66% 23.15% 26.50% 23.86% | 18.42% 13.52%
PRI K2 -0.42% 8.26% 10.21% 3.65% 2.28% 6.01% 5.37% -0.64%

A B AT IR Ll K% 26.82% | 34.90% 27.79% 24.34% 27.26% 24.09% | 18.39% 13.11%
IRELI K% -0.04% 8.63% 10.37% 3.75% 2.31% 5.92% 5.30% -0.88%

SN TR B KR 26.06% 24.06% 5.83% 4.72% -0.08% 6.07% 8.61% 18.27%
IRLE I 1.80% 4.01% -0.29% -0.81% -2.87% 10.42% 2.09% 8.02%
HER) RSN R B 3 K% 26.92% | 16.85% 4.89% -2.94% 0.64% 9.78% 9.43% 23.97%
PR R 0.60% -1.80% 5.78% -7.12% 4.32% 7.12% 5.43% 5.22%

F oW LK & 118.60% -0.75% 22.67% 20.21% 6.13% 84.47% | 51.97% 51.68%
IR R 23.62% | -34.52% 5.10% 44.15% 7.55% 31.49% | -20.43% 36.14%

R [R] R 56.50% | -448.19% 11.74% 4.36% 13.03% | -151.55% | 40.64% 22.33%
7N 2.94% | -330.40% | -141.51% 5.99% 11.50% 5.07% | 13.26% -7.81%

EPS 0.49 -0.87 0.36 0.38 0.43 0.45 0.51 0.42
BYPS 7.69 5.28 5.50 5.79 6.15 6.59 7.12 8.73
ROAE 26.57% | -62.18% 26.82% 27.14% 28.61% 28.18% | 29.65% 22.16%
ROAA 1.06% -2.36% 0.90% 0.89% 0.97% 0.98% 1.05% 0.94%
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INDUSTRIAL SECURTIES 4RAT R EIRRE
A, BAFR (BAL: BAHAL)
FON R Rk
4y 2009 2010E 2011E
S 587,811 676,116 810,070
R e 574,927 666,782 798,886
R A R 4.23% 4.21% 4.32%
BRI 355,563 405,438 483,381
i b 61.84% 60.81% 60.51%
T4 FIUER 4> 54,244 68,571 81,753
=)z4 9.43% 10.28% 10.23%
AETR AN 61,877 69,736 81,364
ik 10.76% 10.46% 10.18%
it 103,243 123,037 152,388
=24 17.96% 18.45% 19.08%
SRR 567,341 642,562 765,389
1} B A 559,563 634,817 756,164
INPEVRTRNPsES 1.78% 1.66% 1.66%
[V A7 95,443 78,046 93,050
ik 17.06% 17.06% 17.06%
173K 454,635 546,380 651,419
=24 81.25% 86.07% 86.15%
NAHEER 9,484 10,391 11,695
ik 1.69% 1.64% 1.55%
A 20,470 33,528 41,059
RBEA F B 20,470 33,528 41,059
A AliEA
4y 2009 2010E 2011E
Bl BN 15,114 18,415 22,683
HR) BN 12,984 16,222 20,096
FLTFRAN 1,181 1,350 1,566
At N 949 843 1,021
Eb R ST H 8,955 10,494 13,151
BV B4 1,069 1,381 1,701
NE &L 6,311 7,114 8,640
AR 1,575 1,999 2,809
ENL A 6,159 7,921 9,533
BN 31 2 0
3 S 6,191 7,018 9,533
Pl 1,160 1,663 2,002
et 5,031 6,255 7,531
VA & B2 w5 R 5,031 6,255 7,531
EPS 1.620 1.795 2.161
BVPS 6.59 9.62 11.78
ROAE 27.29% 23.17% 20.19%
ROAA 0.95% 0.99% 1.01%
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e il BRAT R B IRIR A

i%"ﬂ-,&vﬁﬂfl
7R RE R A A EE 12 A A NAT L IR 238 4064 TR R 18 E AR X B) #1_E AR L2 35 AR I A FE 64 FR RS A O,

BRI AIFBAT RN
# H AAFERIARTTY
¥ AR ERILE W R
® #: AT AP TTY
ANE)RR AR LA B B4 12 S A R3] 6 iRk E AR AT B) B AR 42 48R I R AR 69 SRk A R AR F R
89IF BATR A
SRAIER: AAxT KAk KT 15%
¥ Fr ABRTKEIKNE A 5% ~ 15% 1]
b bk As K 4K RE AR 5% ~ 5% 1]
= #: ARAT KRR T -5%

A B P 3R
LERREE SRR
i w,7%: 021-38565916 Email: dengyp@xyzg.com.cn
BER #,7%: 021-38565938 Email: shengyj@xyzg.com.cn
EC N w,7%: 021-38565966 Email: guofeng120@hotmail.com
£ # W,7%: 021-38565910 Email: jydadao@sina.com
TR ELE
#Hohae w,4%: 021-38565933 Email: hanyh@xyzg.com.cn
S HRMBRAE 2R
RITIE w,7%: 021-38565941 Email: zhuyy@xyzg.com.cn
FTE£E0

S IE A R G IRAE 0915 3 RR T T Tk, R a8) AT X843 & 9 A M A B AT RIE, 7R
PRAEFT 88915 & B L AT E £, KMTAHRIBERNROEI. A1, AT NE . LikfiE
BAEAE, B b 6912 &R E ILH R R RIER 0 F £ BN RAEM, R E B IBCE TR R AR S
AN Fatb K,
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