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BIK5: B THEADHAELFMBRE
AT 02/03FEE |03/ 0HEE | 04/05FEE |05/06FEE| 06/0TFEE | 0T/05FEE | 05/00FEE | 09/10FEE | 10/1MEEE | 1VISFEE | 19/13FEE
HEWHERCAE) 7 88 g0 83.73 0. 35 99 99 9.5 100 100 100
HEa~ (/&) 586 422 3.40 3.50 4.55 5.90 4.50 4.73 4. 87 5.02 517
HENT & Chng ) 451,00 | 37077 [ 2veo0 28300 | 41100 554, 37 445,50 452.00 | 487.50 502. 12 517.18
HEESREE (/) .62 7.19 786 T.62 747 7.55 817 5.00 .17 .07 797
Tkl 2 R ) 52.3 51.7 35.5 38.5 55.0 7.4 54.5 5.5 58,7 2.2 4.9
ikl @ fHE S00ZEE | 20035 S04 | 20055 | 200RSE S00TE S008EF 20095 20105 S0 20125
TR E CRm ) 49.7 53.2 50.5 30.1 43.7 58.3 E5.0 B4.1 4.7 £0.5 g3.1
HLBFEEF-S N (o) oo4B. T | 1979.0 23363 | 3119.8 | 37931 3110.5 2385, 3 3230.9 4770 3775.9 3699.9
HEWACBAT) 11166 | 1052.8 [ 1179.4 340.3 1656. 5 1513.5 1543.5 2494 .6 2348, 6 2753.3 2813.3
HlEbS 20028 | 2003 | 20045 | 200SE | 20085 2007 20055 20095 | 20105 20115 20125
HEkEbEEE CBAT) §54.00 | 835.00 56662 | BOA.&6 | 11B9.07 1390, 27 1543.20 | 1927.78 | 1709.71 2008. 57 2101. B2
HisE S+ (/M) 1725.3 | 1571.4 | 17211 |@2312.1 | 2RTR.4 2384, 3 2375.0 3008. 1 3662.5 3318.9 3330.0
EFIE 23.21% 20.59% 26, 33% 25.89% 29 44% 23.35% 16. 31% 22TER 27 2% 27.05% 25, 30%
Ri: TR
= .
BK6: B THELERNFHE
2010E 2011E 2012E
#L%FJE
g (T 1,978.98 2,338.22 3,119.61 3,792.13 3110547 2,355.3 230.88 4,177.00 3,775.95 3,690.92
A Cyop) P4 18.06% 33.53% 21.59% -18.00% =24, 28% 37.17% 29.28% -9.80% -2.01%
SHEHIE (A 5320 " s0.48 " 3014 " azes " 582317 G498 " 64.09 4667 6052 7 53.11
SR Cror) PiA -5.11% -40.25% £4 92% 33.459% 11.43% -1.37% -27.18% 239.68% 4. 28%
HEREE CYor) P4 12.02% -20.28% 76.21% 8.47% -15.62% 35.29% -5.86% 17.23% 2.18%
EFE 20.59% 26.33% 25.89% 20 44% 2335% 16.31% 22.72% 27.22% 27.05% 25.30%
SHERES 83509 86882 506 86 1,1609.07 1,29027 128086 1,600.05 1,418.64 1,667.11 174435
SFHETE YOV A 3.93% -15.759% 57.76% 18.92% 7.87% 24.92% -11.34% 17.57% 462%
Es) 216.83 31056 © 24339 " 48777 " 42340 " 24953 " 47048 " 530.66 &18.00 590,72
I VOV A 43.23% -21.63% 100.41% -13.18% -41.08% 58.55% 12.79% 16.47% 443%
HESHERLE 59.53% 55.14% 55.50% 59.54% 57.84% 46.41% 58.62% 53.20% 52.05% 47.26%
S EEEFREEE 70.15% 74.70% 76.64% 53.51% 71.21% 45.95% 70.75% 70.15% 68.71% 53.10%
BiER
FHENE (TR 1,000.00 1,273.81 1,160.77 454.06 43135 " 280.38 454.06 52217 587.44 546.18
IR ¢ YOR) A 27.36% -5.87% -60.86% -5.00% -35.00% 61.94% 15.00% 12.50% 10.00%
SHEEE (A GEZ 7.02 " ag2 " 11.42 7 11.48 " 12190 7 1220 7 1257 7 12.94 7 12.33
T ¢ VOF) A 3.00% 38.69% 16.29% 0.53% 5.18% 0.08% 2.00% 2.00% 3.00%
I cyop) A 31.20% 27.47% -34.51% -4.50% -30.98% 52.08% 18.45% 15.88% 13.30%
EFIZE 25.49% 35.97% 12.84% 8.58% 10.00% 5.00% 9.08% 5.83% 9.33% 9.83%
HERET 50.78 57.25 28.21 47.41 4457 32.47 50.37 50.82 68.04 77.68
A Cyop) PEA 12.75% 71.54% -51.73% -5.99% -27.15% 55.12% 18.78% 15.24% 12.68%
EF 17.37 3217 15.77 4.45 495 1.71 5.03 579 7.09 8.47
I CYor) REA 85.16% -50.96% -71.81% 11.34% -65.49% 194 23% 15.19% 22 44% 19.37%
HESHEREE 4.52% 517% 677% 1.86% 1.58% 1.04% 1.57% 1.79% 173% 1.74%
S EEEFREEE 5.62% 7.74% 4.97% 076% 0.83% 0.31% 0.76% 0.77% 0.79% 0.90%
LIE
FHEN (oo 6,157.11 5,089.94 7.548.30 13,892.80 15,922.00 17,087 SEI‘ 13,162.80 15,091.15 16,977.55 18,729.63
SFFEE CYOFD A -1.09% 23.95% 84.05% 14.61% 7.32% -22.97% 14.65% 12.50% 10.32%
THEHE (A 4.06 471 5.04 5.20 493 5.00 6.47 7.76 9.32 11.18
G VOV 1ZA 16.00% 7.01% 3.17% -4.23% 0.40% 25 40% 20.00% 20.00% 20.00%
I VOV A 14.73% 32.63% 59.69% 9.76% 7.75% -0.33% 37.58% 35.00% 32.36%
FEF=E 16.00% 12.58% 7.03% 3.43% 12.70% 15.85% 11.19% 12.35% 13.10% 13.25%
$HERES 210.00 250,76 353,67 59764 592.20 718.97 756.28 1,026.94 1,374.50 1,816.48
IR ¢ YOR) WA 19.41% 41.04% 97.26% -0.78% 3.87% 5.19% 35.79% 23.84% 32.16%
E£F) 40.00 36.08 26.76 2478 100.71 135.43 95.33 14470 207.21 277.46
I ¢ VOF) MZA -5.80% -25.83% -7.39% 306.38% 34.47% -25.61% 51.80% 43.20% 332.80%
HESHERELE 16.58% 16.57% 22.58% 25.96% 25.28% 25.81% 24.11% 32.03% 36.03% 42.38%
S EEEFHIELE 12.94% 2.68% 2.43% 4.24% 16.94% 24.94% 14.33% 19.13% 23.04% 20.64%

FAl. BE=EG

S POR) MEA 28.18% 42.85% 40.56% 36.39% 83.20% -36.92% -15.00% -5.00% -5.00%
FEFI=E 25.54% 21.07% 12.65% 19.08% 12.66% 17.80% 16.99% 15.99% 14.99% 13.99%
FHERRE 101.77 138.27 218.60 284.64 414.21 722.44 4B0.19 395.87 280.55 365.78
S L POF) MsA 35 87% 58.09% 2021% 45 52% 74.41% -36.30% -13.98% -387% -3.88%

E£F) 3491 36.92 3166 6711 5554 156 44 9418 75.34 6710 5949
SR PP MEA 5 75% 14 25% 111.99% -2.34% 138.71% -39 79% -20 00% -10 94% -11.34%
SEHEELE 9.07% 10.12% 14.85% 12.64% 15.30% 26.65% 15.70% 12 BE% 10 20% 861%

&5 EFE S FEE 11.29% 5.88% 9.97% 11.49% 11.02% 28 80% 14 16% 9 06% 7 46% £ 36%
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WL HFFREE
Rk (ARPATAL) EFAEE (ARPEHA
2007 2008 2009 2010E 201E 2012E 2007 2008 2009 2010E 2011E 2012E
ELET 2N 3,136 3,298 3.532 3,658 4,391 4,940 HhEE 469 353 432 -493 175 222
EE 12.69% 5.2% 7.1% 36% 20.0% 12.5% A 342 235 212 242 291 327
e p A 2,541 -2.755 -2.367 -2.901 -3,491 -4.004 HH 183 557 u7 417 574 558
% S 81.0% 83.5% 81.2% 79.3% 79.5% 81.1% i ms i~ 277 213 237 265 313 364
EX] 595 543 BG5S 757 599 936 R EF 1275 1,368 1239 486 1,007 15671
% S HEA 19 0% 16.5% 18 8% 20 7% 20 5% 18.9% % & 35 1% 33 2% 31.7% 16.3% 30 0% 41.9%
et 4B R Ao 22 23 26 22 26 30 FH 47 44 37 a7 37 37
% S HEA 07% 07% 07% 06% 06% 0.6% B F 2272 2 664 2599 2435 2279 2115
FLF M 43 64 70 78 100 122 % & 62 5% 64 8% 66 4% 81 4% 68 0% 56 4%
% S HEA 1.4% 1.9% 20% 21% 2.3% 25% AFEF 39 33 29 24 22 21
FEER -262 278 304 -344 -392 428 e = 2,362 2747 2673 2.504 2347 2181
% S A 8.3% 8.4% 8.6% 9.4% 5.9% 8.7% % 2 64.8% 66.8% 68.3% 83.7% 70.0% 58.1%
AFAFEE (EBIT) 267 178 265 314 332 156 FFELH 3,637 4,115 3,912 2,990 3,354 3,753
% A 8.5% 5.4% 7.5% 8.6% 8.7% 7.2% EETEE 1.632 1,907 1,410 30 30 10
o A1 27 113 118 129 134 AL 460 738 564 708 B52 975
% A 3.5% 3.8% 3.2% 3.2% 2.9% 2.7% A f 105 25 79 195 131 149
AR -14 S 3 0 0 0 A 1 2,096 2,670 2,053 934 1,013 1,154
PR RN T 0 0 0 A S -1 f ko 47 20 315 415 485 515
A 0 0 7 2 -2 2 Hb 4 13 20 20 20 20
% F A AR 0.3% 0.0% — — — — fith 2,147 2,703 2,388 1,369 1,493 1,689
R 143 51 142 194 250 219 EF LT ETE] 1,315 1,229 1,333 1.414 1,627 1,817
B R 4.6% 1.5% 4.0% 53% 5.7% 4.4% A A 176 183 191 208 228 247
Faesbira 9 -1 7 14 15 17 58 AR 4t 3,637 4,115 3,912 2,990 3,354 3,753
#HATF1A 152 50 149 208 266 236
R 4.8% 1.5% 42% 57% 6.1% 48% S
FigH 22 12 7 -24 31 -28 2007 2005 2008 2010E 2011E 2012E
SR 14.4% 24.9% 11.2% 11.8% 11.8% 11.8% Eg 21
s F9 130 37 132 183 234 208 E R L) 0.453 0.094 0425 0.582 0.745 0.662
B AADE 0 11 1 18 21 12 FRARF (L) 4 536 4287 4 648 4931 5677 6339
AT H 2 8EHA 130 27 122 167 214 190 HF R g () 1059 0952 2143 1728 1.828 1.783
FAE 41% 08% 35% 16% 49% 3.8% HFRMA (L) 0000 0000 0300 0300 0000 0000
i F
ArFER (ARPEFTL) AR 9.85% 2.19% 9.15% 11.81% 13.13% 10.45%
2007 2003 2009 2010E 2011E 2012E S gal-t-E 35T% 0.65% 312% 5.58% 6.37% 5.06%
HFE 130 kT 132 183 234 208 AR 5.97% 4.55% 3.47% 10.97% 13.53% 13.37%
e W AR 0 0 0 16 21 18 HEFE
EL 2R 209 192 217 206 207 209 EF YN B 12 69% 5 16% 710% 356% 20 03% 12 52%
FIE-E v 109 132 119 108 116 120 EBITH 43 572% 33 44% 48 79% 18 62% 2150% B 74%
gt 44 38 146 2 33 .26 ST R -34 68% 7926% 352 67% 36 93% 28 00% 11.15%
GEEINLSRE 304 273 614 511 545 529 EEFSES 12.99% 13.14% 493%  -2356% 12.16% 11.89%
FAAE 302 490 194 23 35 27 EFERED
HE 0 1 0 0 0 0 B B 44 R 259 76 19.9 19.9 19.9 19.9
. 20) 0 1 0 -3 -3 3 AR A 267 493 575 0.0 0.0 50.0
BEFEDRALFA 302 -488 -194 25 -38 -30 AT RSB 4 s 397 584 596 596 59.6 59.6
KA B 268 0 0 0 0 0 B B F AR 2529 269.5 269.9 2491 1923 157 4
A 193 350 -203 1,280 50 50 #H%H
ik -323 245 143 19 214 134 R R A FAAT%  11113% 84 81% 58 14% 36 12% 15 66%
FEFEDALBAR 138 104 346 1,399 164 84 EBITH| &R 452 24 14 23 27 3.0 27
ApHpAS 139 110 74 914 343 415 FEREE 59.02% 65.69% 61.04%  4579% 44 68% 45.01%
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