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BT 77 ) 449.41 4547 2008A 2009A 2010E 2011E 2012E
FABWA(F 7 IR) 44713  #Fwk (BAL) 7,501.7 5,561.1 8,317.3 8,393.9 8,548.6
(L) 1255 Fdfadgit 26.98% -25.87% 49.56% 0.92%  1.84%
TAE(E 7 L) 5640.08  &flENKE -37.93% 65.67% 27.71% 7.40% 12.48%
RABTA(E 7 L) 5611.46 i HMUKE (L) 0.45 0.74 0.95 1.02 1.14
-5 47— 3 A& Pt b AR TR A A (L) N/A N/A 0.95 1.02 1.14
TR A () N/A N/A 0.97 1.12 1.35
o 2% (RA-THITH) N/A N/A  -2.06% -8.93% -15.56%
B TAEE (47) 0.00 1642 1373 1278  11.36
< I A Ao PEG — 025 050 173 091
o ALY BRAKE () 391 455 535 636 750
B A BRI AF 0.79 0.21 0.92 1.59 1.69
= T N HFKEE 11.44% 16.28% 17.69% 15.97% 15.23%
- " { L 000 267 243 204 173
AR SRR e A A BIK (BHK) 449.41 449.41 449.41 449.41 449.41
ik TRWAR BRI
BRER

B O SAG: AH KOS 2010 F LR F 2B g, R BRG] 2 LAY kN 38.55 1050, Rl
¥ K 56.37%, #)IE% %0 3.35 12T, FHhIgk 161.74%, ##)1E 2.93 12T, Fl¥gk 161.74%, b
EPS 0.65 7T, [ 3% 160.00%. £+ —%F& EPS0.32 L. —%F EPS 0.33 7T, A& AAFTF;

B 28R A8 EFFZ2THHILRA, M. M ZE0 5 A 63.9 Zekde 66.75 ok, FlHHIEK 30%0A L.
ek AR 5754 T, vRARARN 5010 7T, PEAREF] 704 7L, 42 09 45138 K 847 Alrh. 629 A/wk.,
218 5Ulvk, 8] A ERIFAE T FHAE. BB ERATREIMAY SR LR, RN, KM,
B4R E Rl b A3 K 3.79%. 33.70%. 52.81%, =& B AREEE T etk FE4R K 7

B R AEH: PEATANRABRREFEEE, AT LETFTAEE, SLAERAEE T GRFHIHEY,
SRE F RA A R m b A A 5 LR R TE AR . R IbAE) X F =% A & 3.8%, Hrévb
MR 217 7T, KT E A K P ARk KF

B FEYK: ) R AAFRARAGE TR B BUTRR AT AR, R R 8 ek, A kg, Hb6
ERBRMBESI. BRTEASRBAMERT, RE TRETERED P LM, otk AR, TH
W, AR bskig K3z A,
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B 09Q3-10Q2 £A)F 45414 8.9%. 8.9%. 12.7%. 12.0%;

B 09Q3-10Q2 =J %k M £ 4554 2.4%. 1.9%. 3.8%. 3.8%;

B 09Q3-10Q2 FTi3#E A H 12.5%. 12.6%. 12.5%. 12.5%:;

B ORHETR: AR T FFAFATLE R, RN & FRAMRAL—F LA, a8 BAITHIHET LFF
KF, A% EFM 2010-2012 4 EPS 474 0.95 L. 1.02 7T. 1.14 7T, 448 “EAN” ZiL,
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BRA: N3] FHTALE B PNTT BRK5: \a] FHMTALE EFET
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so% " RETAL " RETL
" KRR AT " R AT
4R AP R AR E Al = 4R kPR AL R E b
WERE S Tl $WEE D Toll
B ARATAL B ARATAL
Rl FBAEARBRTFT Rl FBAERBRIFT
MR2: HFTHEGE
HHE (ARTEFAL) KERA (ARHEFA)
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
L3 ON 5,908 7,502 5,561 8,317 8,394 8,549 ik o 175 382 143 578 494 448
Wk 22.65% 27.0% -25.9% 49.6% 0.9% 1.8% Ji R 369 470 687 875 795 719
b RA -5,431 7,166 -5,038 7,628 7,651 -7,651 B 1,040 574 836 1,005 1,027 1,012
% HE KN 91.9% 95.5% 90.6% 91.7% 91.2% 89.5% Jhp A K 107 67 199 305 268 268
EXT] 477 336 523 689 743 898 Pk v 1,691 1,492 1,865 2,763 2,583 2,447
% # KA 8.1% 4.5% 9.4% 8.3% 8.8% 10.5% % &~ 49.1% 43.9% 49.3% 59.4% 58.3% 57.8%
B A AL B -9 2 -1 2 2 2 KA 0 0 0 0 0 0
Yo £ A 0.2% 0.0% 0.0% 0.0% 0.0% 0.0% [aF-& 1,719 1,855 1,876 1,837 1,784 1,718
3% 9 51 -68 27 -46 -55 64 % & H* 50.0% 54.6% 49.6% 39.5% 40.3% 40.6%
Y% £ B A 0.9% 0.9% 0.5% 0.6% 0.7% 0.8% Fx A v 30 29 29 37 46 54
490 58 -63 97 -125 -126 -128 BN 1,750 1,906 1,018 1,888 1,844 1,786
% H B HN 1.0% 0.8% 1.7% 1.5% 1.5% 1.5% % & 50.9% 56.1% 50.7% 40.6% 41.7% 42.2%
&ALETAE (EBIT) 359 202 308 517 561 704 £ EXT 3,440 3,398 3,784 4,651 4,427 4,233
% 451 A 6.1% 2.7% 7.2% " 6.2% 6.7% 8.2% R IR 8 138 188 53 53 53
W49 A 29 -29 12 17 26 22 Ji AR 1,363 1,168 1,452 1,707 1,637 1,575
% #H A 0.5% 0.4% 0.2% 0.2% 0.3% 0.3% bR i B 44 51 59 150 83 93
K RAEAR K 27 -59 7 2 0 0 bk kS 1,415 1,357 1,699 1,909 1,773 1,720
AR EBHIRE 0 0 0 0 0 0 K5 345 250 0 300 400 400
Ee gt e 0 0 0 0 0 0 F bk 7 A 35 34 40 40 40 40
% AL AT A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% fitk 1,795 1,642 1,739 2,249 2,213 2,160
R ThE 303 114 379 498 534 682 EXTY 3.8 1,646 1,757 2,045 2,402 2,214 2,073
Bk A F 5.1% 1.5% 6.8% 6.0% 6.4% 8.0% VMR FARE 0 0 0 0 0 0
2N Ed 21 65 2 2 3 3 FAE B A AR 3 A 3,440 3,398 3,784 4,651 4,427 4,233
HLATA) 324 179 380 500 537 685
FiF 5.5% 2.4% 6.8% 6.0% 6.4% 8.0% M
PR 0 22 -48 75 -81 171 2007 2008 2009 2010E 2011E 2012E
IR 0.0% -12.3% 12.5% 15.0% 15.0% 25.0% £ RAR AT
A5 324 201 333 425 456 513 HROKE () 0.720 0.447 0.741 0.946 1.016 1.142
D3 & EiE1 0 0 0 0 0 0 BPAF (L) 3.662 3.909 4.549 5.345 6.361 7.503
V3R T &8 ¢ A 324 201 333 425 456 513 BT NE AR (L) 0.322 0.794 0.209 0.921 1.590 1.686
EF)E 5.5% 2.7% 6.0% 5.1% 5.4% 6.0% BRMEA) (L) 0.000 0.000 0.150 0.150 0.000 0.000
AEREE (ARTEFAL) 19.67% 11.44% 16.28% 17.69% 15.97% 15.23%
2007 2008 2009 2010E 2011E 2012E B 9.41% 5.91% 8.80% 9.14% 9.00% 9.28%
% A)iE 324 201 333 425 456 513 BANF AN B F 19.67% 12.88% 16.65% 20.17% 22.34% 25.97%
b B R AR 0 0 0 0 0 0 kR
AL 144 187 150 152 154 159 B BN RE 22.65% 26.98%  -25.87% 49.56% 0.92% 1.84%
EI23 gt &1 44 3 24 23 37 43 EBIT3 %k % 19.34% -43.61% 96.73% 29.87% 8.52% 25.47%
BiE R AT -367 34 413 -186 67 43 )R K R 1.88%  -37.93% 65.67% 27.71% 7.40% 12.48%
BEEHALHER 145 357 94 414 715 758 BF kR 16.29% -1.22% 11.33% 22.93% 9.04% 9.08%
FATF L 46 56 119 118 108 97 FEEEGEH
HH 0 0 0 0 0 0 M K R 4 K S 9.2 8.2 9.1 9.0 8.8 8.6
At 0 0 0 0 0 0 AR R A R AL 58.9 41.1 51.1 48.0 47.0 46.0
BEZTHALSR -46 56 -119 -118 -108 97 JLAT IR 3R 4% R 4% 53.9 47.0 58.3 44.0 43.0 42.0
JEARIEH 0 0 0 0 0 0 ) 5% 77 JB 4% R Sk 97.9 82.0 117.1 78.2 73.3 67.5
AR -136 35 -200 165 100 0 5
21 24 -114 59 26 -107 -46 % R AR A 10.80% 0.33% 2.21% 9.37%  -25.36%  -39.74%
ERZEHAEHR -160 79 259 139 7 -46 EBIT A & 4R 454 12.5 6.9 32.5 311 21.4 32.0
RAEHAE -62 221 -283 435 600 615 KR 52.17% 48.31% 45.96% 48.35% 43.64% 39.05%
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FEATARIE, EAIRE T @A B, TN RMIRE AT LA 0 FI0r, THAM AL, ANE T
ABEFTAE ETAERE B B4t ] THOEISR, BRFH R Y AT REE G EHRIEKR. AIREFTRY
T TE. B BELAMEMNARBLE AL, THMREMZEFT. FE. 2S5 REBRM
B, AN R IR 04 1 Bt R AR EBUCE AT 3R4R . RIRE o BT 48 0945 K BB 57T 68 RiE A 51
BF, TMRE P FAABR I,

TR R, BREER. AETRILT, AN FAHETABEA AIRE T 69124 R 5575 B e ETHR A
RAEATFAE.

BRALEE, BEEAFOHRLT, AR B AN 6 AIRA T RAOHA R & 35 B 4928 BT RATHY
ERFHATR G, T A E N E ARSI STRBELTBAT. MHB I F 2P S5 ER L RIS
AN 8] B AN 3] W) K FAM RAAT AL AR AT R A LA CEARA KT B+ a915 .
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