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el 2005A 2006 A 2007 A 2008A 2009A 2010E 2011E
JRE 22686 25311 27002 21442 19923 23908 25103
2+ 96228 108823 119998 108051 154047 200261 240313
TF 555 3065 10296 10786 12921 24550 31915
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HF ot 460 11683 65607 129000 215000
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2007 2008 2009 2010E 2011E
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PE (X) -- 37 13 10
HAFF M K AGIERGFE P

P 4k: http://www.longone.com.cn #,7%: (86-21)50586660 4%+ 8638 1£ A (86-21)50819897 E-Mail: dhresearch@longone.com.cn

TG R, BFFER



-Z)Eﬁiﬁimiﬁ

DONGHRAI SECURITIES ;ﬁ/&ﬁ#m%ﬁﬁ /A\é]ﬁfi'}t:
e

SHT IR AR IRIFTE

E XA, AEATLSHIF, TFFE. ZFFMmE, 1 FAERES L TR, 2 E2FIEANE AETLFREZ
e, 2010 4 3 A Av B RAEAFFRPT.
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—. ATkIRK
#H  Attractive: AR K 6 AN A AT k48 545 56 7 P IR 300 F54%
Gl In-Line: AR 6 A AATLIEHE PR 300 48 54F-F
E#  Cautious: TR & 6 AN A AT kA5 545 504 /P IR 300 F54%
=. REFLK
A Buy: AR 6 /A MK > 20%
¥¥  Outperform:  FHAIRK 6 A A AN A 10% - 20%
4 Neutral: TR K 6 A A BRAN IS A -10% - +10%
B Sell: KK 6 A BN #LE>10%
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BARE AR T HV 7. EREAKFILT, AN 6 RBEIM T LA RS F 35 B9 8) BT A AT 09 E 45T
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AN LET BRALA L+ 6915 &,
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KeqBin. A4, P, REASET]A.
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