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® 12010 & L FHFAERTBENER, TRPAETEFRMIES

1HO8 2H08 1H09 2H09 1H10 1HO9 FJtk  2HO9 EEk  1H10 [FHk
— ELEBA 683.59  781.04 705.28 636.15 856.35 3.17%  -18.55% 21. 42%
=, Bl EmAs 658.72  732.63 656.40 524.01  719.46 -0.35%  —28.48% 9.61%
=845 %N 437.95  418.18 343.34 182.36 241.79  —21.60%  -56.39%  —29.58%
BB 4 K B 75. 34 86.46 100.90  87.53  129.50 33.93% 1. 24% 28. 35%
RERH 75.84  107.48 124.83 122.27  199.54 64.61% 13. 76% 59. 85%
HHEHA 68. 34 98.22  76.67 129.07  151.92 12. 19% 31. 40% 98. 15%
4% 3.03 13.57 5.12  -0.64  -3.65 68.97% —104.72% —171.19%
B ERAER R -1.77 8.71 5. 54 3.41 0.35 —413.53%  —60.85%  —93.61%
=. HigE R
ARBERF)FUWL 0. 00 0.00 0. 00 0.00 0. 00
BHF R 0. 00 0. 10 0. 00 4.11 0.88
M. ENFE 24. 86 48.50  48.88 116.26  137.76 96.59%  139.69%  181.85%
1 TP 2127 VS N 4,53 6. 38 3.08 4. 05 9.18  -32.07%  -36.63%  198.36%
W BMAE 0. 42 7.86 0.43 5. 82 1.53 3.21%  —25.88%  255.94%
Fi. FEEH 28.98 47.03  51.53 114.48  145.42 77.82%  143.41%  182.22%
W FrSEL 10. 74 31.88  15.97 9.98  38.03 48.71%  —68.69%  138.09%
75~ ERE 18. 24 15.15  35.55 104.50 107.39 94.96%  589.79%  202.04%
Wi DERFRIRAE -0.01 -0.09  -0.05 0. 02 0.00  334.08% —121.40%  —100.00%
HETRAREE 18.25 15.24  35.61 104.48 107.39 95.13%  585.60%  201.57%
I RE
(YL 6 0.08 0.06 0.15 0. 44 0. 46 95.13%  585.60%  201.57%
DA LRI EE AR 4, BATR A 4
1HO8 2H08 1H09 2H09 1H10 1HO9 [FEEL  2HO9 [FEL  1H10 [
EvilkS 35.93%  46.46% 51.32% 71.33% 71.77% 15. 38% 24. 88% 20. 45%
BB & K M inZ 11.02%  11.07% 14.31%  13.76%  15.12% 3.29% 2. 69% 0. 82%
Bl A% 11.09%  13.76% 17.70% 19.22%  23.30% 6.61% 5. 46% 5. 60%
BTHEBRHAE 10.00%  12.58%  10.87%  20.29%  17.74% 0.87% 7.71% 6. 87%
W% A% 0. 44% 1.74%  0.73% —0.10% —0.43% 0. 28% 1. 84% ~1.15%
=WRAE 21.53%  28.07% 29.30%  39.41%  40.62% 7.76% 11. 33% 11. 32%
FliEZ 4. 24% 6.02%  7.31% 18.00%  16.98% 3.07% 11. 97% 9. 68%
EhRATARIR 37.07%  67.79% 31.00%  8.72%  26.15% -6.07%  —59.07% 4. 85%
#REE 2.67% 1.94%  5.04% 16.43%  12.54% 2.37% 14. 49% 7. 50%
HREA R BRER 2.67% 1.95%  5.05% 16.42%  12.54% 2. 38% 14. 47% 7. 49%
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R 22010 FZFEWAFLLERIFL G T, SFERERIALGMR EH, ERREHERMY
3Q09  4Q09  1Q10 2010  3Q09 [tk 4Q09 Ftt 1QI0 L 210 Rtk

—. BB 266.73  369.42 566.48 289.87  -15.43%  —20.66% 25. 07% 14. 87%
=, BB EA 252.01 271.99 467.37 252.09  -11.23%  —39.39% 11. 87% 5. 65%
BV A 108.00  74.36 163.66  78.13  —46.03%  —65.90%  —23.73%  —39.32%
BB R b 37.43  50.10  84.75  44.75 14. 09% 6. 62% 24. 34% 36. 70%
B 51.92  70.35 139.47  60.07  264.49%  —-24.55% 81.71% 24. 95%
FHE%HHA 55.11  73.95  81.31  70.62 55. 69% 17.71% 46.70%  232.38%
4% 0.04 —0.68 -1.82 -1.83  -96.90% —105.57% —163.15% —181.51%
BRI R -0.50 3.91 0. 00 0.35  #DIV/0! -55.14% —100.00%  —-93.61%
=, HfgE W 0. 00 0. 00 0.00 0. 00 0. 00% 0. 00% 0. 00% 0. 00%
A S ERF) WL 0. 00 0. 00 0. 00 0.00  #DIV/0!  #DIV/0!  #DIV/0!  #DIV/0!
E5ids 0 ) G 0. 00 4.11 0. 23 0.65 #DIV/0!  4128.97%  #DIV/0!  #DIV/0!
M. ElFE 14.72  101.54  99.34  38.42  -53.30%  497.63%  182.63%  179.85%
s BN 2. 45 1. 60 2.48 6.70  -41.51%  -27.32% 37.30%  426.77%
W EMAEH 0.41 5. 41 0.08 1.44  -65.95%  —18.53%  392.54%  250.55%
Fi. FlE S 16.75  97.73 101.74  43.68  -51.42%  678.65%  175.44%  199.38%
W FrASHL 6. 47 3.51  26.46  11.57  —77.98% 40.63%  134.99%  145.51%
N #RE 10.28  94.22  75.28  32.11  101.77%  837.11%  193.17%  225.10%
W DB FRIRAE 0.01 0.01 0. 00 0.00 —159.97% —110.09% —100.00%  —100. 00%
HEBTRATFAEERN  10.27  94.21  75.28  32.11  100.73%  830.62%  192.91%  224.04%
#RE
BRK R 0.04 0. 40 0. 32 0.14  100.73%  830.62%  192.91%  224.04%

PAE[FJ AR, BN R EOA 20 4
3Q09 4Q09 1Q10 2Q10 3Q09 [HLk  4Q09 [FLt  1Q10 [FLk  2Q10 Lk

ERE 59.51% 79.87% 71.11%  73.05% 22. 96% 26. 70% 18. 48% 24. 08%
=R g I ES 14.03% 13.56% 14.96%  15.44% 3. 63% 2. 04% -0. 09% 2. 47%
=% gtk 19.47% 19.04%  24.62%  20.72% 14. 95% 0. 98% 7.68% 1.67%
THERAR 20.66%  20.02% 14.35%  24.36% 9. 44% 6. 53% 2. 12% 15. 94%
W45 % 0.02% -0.18% —0.32% —0.63% 0. 40% -2.81% -0. 96% ~1. 52%
=EWRAR 40.14%  38.88%  38.65%  44.45% 23. 99% 2.73% 8. 83% 16. 09%
FliEZE 6.28% 26.45% 17.96% 15.07% 4. 65% 23. 76% 9. 80% 9. 29%
EFRFTAEBIER 38.62%  3.59% 26.00% 26.49%  —46.60%  —16.30% —4. 48% 5. 81%
#REE 3.85% 25.50% 13.29%  11.08% 2. 24% 23. 35% 7.62% 7. 16%
JHREA R B RER 3.85% 25.50% 13.29% 11.08% 2. 23% 23. 33% 7.62% 7. 15%
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ek
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*® 4 UM R RRFER

B AR B BT FlIEE BALEHATG
LR 2009 2010 2011E 2012E U 2009 2010E 2011E 2012E
WANE= 846 1044 1374 1834 EliN 1341 1771 2408 3203
4 361 523 708 966 ERAD %S 526 501 650 833
IVELUIS 8 22 42 54 70 EDLBE 4 KB 188 266 361 480
HoAth RIWCER 21 23 33 44 k3% 247 425 578 769
T 2 3 4 5 B H 206 266 361 480
Fk 366 331 420 542 Tt 45 2 4 -17 -23 -32
HAh w3 B ™= 73 122 157 207 PP IR AR 5 K 9 8 8 8
e BN B = A RANEAZ B
496 498 526 529 e 0 0 0 0
)
LS. lifd 11 0 0 0 0 Heot il at 4 1 1 2
IE] e B 7= 357 367 392 403 BV A 165 323 473 666
THE™= 82 80 77 74 ERIZON 7 8 8 8
HAbIEwm B E ERIZ
56 52 57 52 6 6 7 6
jt
Ada =Ny 1342 1542 1900 2363 LA 166 325 475 668
Vrsh f i 531 572 644 715 PSR 26 81 119 167
K e R 0 50 50 50 1§ 140 244 356 501
IVZRYLS 66 62 81 104 DR AR 2 0 0 0 0
HAbR S fufi VA B4 F] R
465 460 513 561 " 140 244 356 501
E |2 kil 3 0 3 1 EBITDA 230 328 474 659
KHAfEK 0 0 0 0 EPS (J8) 0. 60 1.04 1.52 2.13
HAbIER S 12 R RE
3 0 3 1
i
itz 534 572 647 716 B (%) 60.81%  71.70%  73.00%  74.00%
DR T 2 0 0 0 0 ROE (%) 17.34%  25.17%  28.44%  30.41%
g4 235 235 235 235 ROTC (%) 35.81%  51.12%  61.75%  69.99%
BAAH 326 326 326 326 At 2
R & 247 409 692 1086  P/E 102. 13 58. 62 40. 14 28. 57
HERBA R KRR P/B
o 808 970 1253 1647 17.71 14.75 11. 42 8.69
i)y & 1342 1542 1900 2363 EV/EBITDA 60. 59 42.45 29. 36 21. 11
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