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/\é]ﬂ‘f%ffﬂﬂ/?#’]'fﬂk}\é*#’{%%fi@ v H s I 133.58 7T
o2 RN RAT B AL Gk AR & 00 K9] Z 2010-08-02
FDA% SR A 35 =5 A T4 6, 0 ST R4 K e K bk -08-
0 e “9BH-A" QRIOPR, AHAA BN E14070
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REHE: AABTAL (F 5 70 4,287.92
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AR, BATII AN E) 269 SR = XA 7T R R b3 K 10%, BAPICE 1558 (23.74)  (23.74)
> R CURF- EIGRA, ARLAA BAANELT. AMFHAE2010 iR
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(F % ) 2008 2009 2010E 201ME 2012E  AHATZLAR
2 N 4352 2,224.1 2,962.1 3,908.1 5,100.7 HEw: HRABLEFRLZREK
Growth(%) 45.4% 411.0% 33.2% 31.9% 30.5% 2010-07-18
A5 161.4 809.1 1,239.4 1,699.8 22967 gk, AkATEAEH AT LARS A
Growth(%) 136.8% 401.3% 52.4% 37.2% 35.1% 2010-04-21
A% (%) 56.2% 48.3% 53.0% 53.9% 55.8%
AFNBE (%) 37.1% 36.4% 41.6% 43.3% 44.8%
R (L) 0.40 2.02 3.08 423 5.71
BRAKTE (L) 0.77 2.68 15.02 19.27 25.01
TAR 331.2 66.1 433 31.6 23.4
TR 173.6 49.9 8.9 6.9 53
HR KB E %) 52.4% 75.6% 20.6% 22.0% 23.0%
ROIC(%) 77.4% 219.7% 116.0% 84.7% 76.0%
EV/EBITDA 57.2 49.0 33.6 24.3 17.3
BB 3 % 0.0% 0.1% 0.0% 0.0% 0.0%
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W 5-4R AT Ao A A BB % 245 B ARE EAHH 2010-7-30
#1398 £ 2008 2009 2010E 2011E 2012E 44847 2008 2009 2010E 2011E 2012E
LI IN 4352 2,2241 29621  3,908.1  5,100.7 KKK
B Bl R A 190.8  1,150.5  1,3922  1,801.7 22555 A adgk & 45.4%  411.0% 33.2% 31.9% 30.5%
TN 0.3 1.0 1.2 1.4 1.8 BA AR K & 170.4%  385.0% 53.7% 37.2% 35.1%
g %A 23 3.7 44 55 71 HAEEKE 136.8%  401.3% 52.4% 37.2% 35.1%
%38 % R 36.2 94.2 1244 1622 211.7  EBITDA ¥ ¥k % 140.9%  364.1% 49.5% 36.7% 36.5%
M 4 % ) 7.7 15.0 356 -86.3 -109.7  EBIT ¥k % 1483%  374.0% 47.7% 34.5% 35.5%
T = BALB K 0.0 -0.0 2 - - NOPLAT ¥ % % 117.6%  389.9% 47.2% 34.5% 35.5%
T AAME T S A - - - - BEAANKRE 72.7%  178.8% 84.3% 50.9% 32.5%
FERALLI R - - 2 - - gk E 1102%  247.7%  461.5% 28.3% 29.8%
=T 197.9 959.8  1,4754  2,023.6 27342 #|iE%
Ju: B Ak S 0.5 2.0 - - - ABAE 56.2% 48.3% 53.0% 53.9% 55.8%
#1798 %58 197.4 961.8  1,475.4  2,023.6  2,734.2 A fEE 45.5% 43.2% 49.8% 51.8% 53.6%
B FTAEA 36.0 152.7 236.1 3238 4375 AR 37.1% 36.4% 41.6% 43.3% 44.8%
A3 161.4 809.1  1,239.4  1,699.8  2,296.7 EBITDA/Z LA 48.6% 44.1% 49.5% 51.3% 53.7%
= R 2008 2009 2010E  2011E  2012E  EBIT/Z LA 472%  43.8%  48.6% = 49.6%  51.5%
w4 161.1 4454 45276 52817  6,732.0 mBHE
R B ik - - 1 i - - BARFFRSERAK 33 6 27 64 90
RS 107.9 200.8 2475 305.2 3983 b E AR 4EREL 211 103 128 121 118
F 2 - 4.1 5.4 7.0 RFHF R EEREK 307 144 412 555 524
Ak 1.7 29.6 57.4 93.5 138.6  J bk B 44 K 4k 78 25 27 25 24
B 259.4 5793 686.6 8392 1,050.5 A% JEAERHK 144 68 77 70 67
H b A K - -0.0 0.0 -0.0 0.0  EFFA%ERK 346 158 466 657 645
Ak AR R - & - - BRAAR R 244 115 180 222 238
B 22|38 % - ] - - BEEBRE
K IR - i - - ROE 52.4% 75.6% 20.6% 22.0% 23.0%
TN B B - 1 ] - - ROA 27.9% 58.8% 19.7% 21.3% 22.3%
B & % = 40.2 38.5 4073 9880 1,575.1  ROIC 774%  2197%  116.0% 84.7% 76.0%
AT - 76.5 3459 447.6 3885 A&
bR v 2.7 26 2.7 2.8 2.8 AEE KR & 0.5% 0.2% 0.2% 0.1% 0.1%
A AE AT 5.9 4.0 9.7 10.1 103 g mx 8.3% 4.2% 4.2% 4.2% 4.2%
TEER 5789  1,376.6  6,288.7 17,9732 10,303.1 M4 %A% 1.8% 0.7% -12% 2.2% 2.1%
sz It % 122.4 180.0 143.0 100.2 1000 =% /& bk 10.6% 5.1% 3.1% 2.1% 2.1%
JLAS R AR 15.8 325 40.0 51.8 64.9 etk
JLAT 245 - 1 - - - KRR 46.8% 22.3% 4.4% 3.3% 2.9%
A iR 54.1 17.6 29.4 45.1 655  fitkRAK 88.1% 28.6% 4.6% 3.4% 3.0%
KAk 76.0 64.0 64.0 64.0 64.0  FAEHhLE 2.76 5.45 25.99 33.10 36.15
Ha A A f 2.8 12.2 25 2.5 25 &k 1.41 2.94 22.76 28.85 31.58
F AR &R 271.1 306.3 279.0 263.6 296.8  A)OAR[EA S 26.57 64.94 -40.49 -22.44 -23.94
Y EBB RS - 54 11.6 20.1 31.6 Herdetn
A 90.0 360.0 400.1 400.1 400.1  DPS(%) - 0.13 - - -
B LR 21738 7049  5,598.1 72894 95746  HirpeE 0.0% 6.4% 0.0% 0.0% 0.0%
RS 307.8  1,070.3  6,009.8  7,709.6 10,0063 % Gk H & 0.0% 0.1% 0.0% 0.0% 0.0%
ANeAEER 2008 2009 2010E 2011E 2012E 3 G fots (384T 2008 2009 2010E 2011E 2012E
A1) 161.4 809.1 12394 1,698 22967 EPS(%) 0.40 2.02 3.08 423 5.71
i 3718 Fe ey 6.3 8.6 27.4 68.5 1128  BVPS(%) 0.77 2.68 15.02 19.27 25.01
R F BAL A 0.0 -0.0 E - - PE(XX) 3312 66.1 433 31.6 23.4
ANRMEE S BA - 1 ] - - PB(X) 173.6 49.9 8.9 6.9 53
M 4 % ) 10.1 8.1 5.8 356 -86.3  P/FCF - 287.6 168.6 79.8 39.8
WA - - - - PS 122.8 24.0 18.0 13.7 10.5
D H R R A - - 6.2 8.5 11.5  EV/EBITDA 57.2 49.0 33.6 243 173
BIE KA K B -140.6 -489.1 -176.4 -220.2 3178 CAGR(%) 119.2% 41.6% 34.0% -100.0% -100.0%
BEEHELEAL AT 40.1 3558  1,061.0 1,4704 1,993.6 PEG 2.8 1.6 13 0.3 0.2
BREDEAEALFE -10.7 -54.9 -671.1 -751.1 -641.1  ROIC/WACC 7.9 22.5 11.9 8.7 7.8
BEEDEEALAT 99.7 -16.6  3,698.7 43.5 1094  REP 4.1 2.1 22 1.9 1.6
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