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1) Ak G- TR AT WA KT, T4 RN B UK T 4847, 20 A Hl4RAT 5 2

2. RRBITARKR ETEEY 200 CATEE, FAFUARLE, RERFLEIEN

B B
BATFATE RSG5 AR o] k5 ik g K. A RBATF LGS L R, LELZER

Thg, KFF. WRBLRFRIGEYETALATI], IMEZY L 5T 59 Lk

WpLR, EEMF SR E T &, bRAT LAY

FlALA 25 K258 250k, FILAZMALTHAEDA BT K, EIITR L
R bk, ARG Ak, RANAEL LD 2HDY. 0 FRELES,
TR DB, JEb S A b A3 B 2 R0

KPR RART AL, ARAT A RASE TATL N BAE RAAE T RHARR S,
HEARREGTFATLKE, (253 RELIRAR, BREBLZREE. EREMH
AT AR 4RAT BT, R EARTAAAE, RRAT A RAE TAT k& A KF.

R 5T AN SIARATE KT, REA BB ASIE, R M6 T d Ak
KW, R, AR E T B BRI AT

ARIBVA_E AT, it Rk R KARAT B A 53] 4 104 1042 131 12, Bl kg ik 36%
F2 26%. TR AZATE EPS % 0.26 42 0.32 /L. # X K4RA4T49 ROA. ROE K-F
H R T AT REARKT, Bl o AR B AN A b ITF T RABI4RAT, AR LT B diAid
RABNFRZ, BAVAHSEHLERE Y 2.60-3.15 7T, st ETAE S 10.0-12.1
4, THEH 1.4-1.6 45, ZVLATH 2.85 4, BAATETHE 154, TAE
11.0 4%.

ERX JUP - EiEos

FU A (B ) 24700 24258 32,063 41,432
R (%) 23.22% -1.79% 32.17% 29.22%
VBN A S A (BHa) 7,300 7,625 10,414 13,108
(%) 44.84%  4.46%  36.57% 25.87%
BRI () 0.26 0.23 0.26 0.32
BRFREE (%) 25.21% 18.75% 16.60%  15.81%
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& 20 NEFEFAEANEFMAIE RKITGE oo 6
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28] LT 1992 -, 1997 S5 BUR| A A4 B A4RAT, 1999 FHL T R P B FARAT I H 7~
RARF BT A 5. 1999 4 £ 2003 4, /&) BAT T R K AN L4638 IR A Fa— R IG R I &,
AR A E 280,000 7 LI An £ 821,689 F .

NG BER AT, R—RAE MRS RARAT, HE P BEADG T AT BSIR S
BE 2009 )&, FSEBA 11,977 1070, TEEH A 6,490 107L, HAHEH A 8,077 1074,
PR FRAR G E R 481127, 4% 09 FR e & F =it 5, a8 20 B F 55 KR4 7 4547,

28 F 2007 FRARBATT —AFIM S AR, £2EHE: (1) ILENSET; (2) BRA
THRRERENE) 9 H LRI, (3) BERRF”.

2007 4, LAMAE ERFIAT 200 AR T8 £50, BEHER 1 TN F 23] 3 ZAT
# 200 12 P& 238 f& .

2007 F R K& B &3] )28 KIKRAR, 28] Bl B R XK RRE; KM 54 8] Jaists
#, NEARBELARRE;, BEBKAABEED, Bad b REREA X P E L HRATR
WA PR 8] Y 1.8 AT £ A A BRIR GG 42 RFTAE ] RFRFRSL, o8) A R KR B 8] e 5-4=
A FB AR TTAE T A SRR,

28] F 2008 F AT AN 5 XK E A 142.06 107009 R B - ik kBt £ 40 F
ERFFENG . PEFRF R ZEIENG fok B RIRK ZE A, KRE 2007 K, Eix
KRR FEIRE A 142.06 1270, WHEAE 18.52 1070, HE S 16.44 1274, TRFF44k
MK 2.08 12T, B E 2008 SFFjk, Eif = RFFE NG LEATT A B EHA,

NGB BT Z KRR A P I AT A R FTAEAE]) . P EAK(ER)EAE) A BRI A TR
INE) . AR EATIEHAE R F JE AR R BATH R B E R R LT AR 61 100k, HAHAT
1F AR ZAT ) RB A BAE R BRI H LT, 8L 70 108X,

AL 8 BATR G A+ KBCR B ZALH L

ARKEATE  WAREMAE (RE  WARAIE (TR E

TR R (%) AT B (%) 0 RHRERER) FH %)

11

(fLh&) FAR) F A (1T RE (MThR)
)
o R AR A PR FTAE N F) 200.00 59.82 196.15 49.61 195.58 48.37
o+ B K (R E) 2141  6.40 21.00 5.31 20.94 5.18
& B b K35 A PR ) 1758 5.26 17.58 4.45 17.58 4.35
T EBRE (R ) KA RA 15.00 4.49 14.71 3.72 14.67 3.63
¥ B d A S PR3] 8.18 2.45 8.02 2.03 8.00 1.98
wAE (£ H ) A Raa) 8.00 2.39 7.85 1.98 7.82 1.93
¥ B AR AR F 8] 500 1.50 4.90 1.24 4.89 1.21
AR AL S A PR FTAL A8 5.00 1.50 4.91 1.24 4.89 1.21
E AR B A PR ) 5.00 1.50 4.90 1.24 4.89 1.21
AR (W) AFRTiEANE 3.97 1.19 3.90 0.99 3.89 0.96

TR BB, KITIESAFFR IR
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El S SIEERK, MUBRAGH

FERFBAZRIZK, (OINLEMFEE

FERFNE FEFTBANTZIZEIE K, 08 F4o 09 FF4: % AMEFRAF LI KN F] A4

82.69%#= 45.22%, T RANH|4RATHTF).
& 2: NEFHFAEAEHBAIE KRR

T4 BANEWNIG & 2008 2009 2010E 2011E
T4 27.97% 25.76% 30.78% 28.09%
AT 22.78% 25.00% 27.18% 24.53%
& 47 15.56% 51.47% 30.72% 24.40%
AT 22.94% 28.99% 23.53% 24.88%
RAT 3.49% 49.76% 22.82% 23.34%
»AT 20.27% 3.22% 23.28% 22.45%
LiEES 46.39% 38.59% 17.14% 16.00%
H A 58.99% 22.92% 39.05% 24.70%
KA 86.57% 4.55% 29.31% 19.76%
A 72.86% 18.73% 25.00% 20.10%
X 82.69%  45.22% 35.29% 28.51%
KRR 63.52% 38.74% 27.76% 25.82%
g 82.24% 24.64% 52.41% 25.45%
Ely-3 64.66% 31.51% 34.52% 26.35%
TR 119.30% 20.41% 28.56% 26.92%
AT 237.18% 49.28% 39.80% 36.21%

FARR: A& NE, RITIEFHTH

F BB GZRIE LT RPN, FERBANELZMNE BT LR ERFIRLS, 09 45

# 13.01%, ERRRH4RATF, R TRBEHRAT.
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% 3 FEFEMEBBAETLEARE

2007 2008 2009 2010E 2011E
47 13.53% 14.20% 17.87% 18.81% 19.50%
#A47 14.27% 14.37% 18.02% 18.35% 18.79%
47 13.51% 12.90% 19.17% 18.78% 19.15%
AT 11.53% 11.53% 14.21% 13.58% 13.45%
RAT 12.83% 11.27% 16.03% 14.90% 14.83%
BT 15.72% 14.00% 15.53% 13.43% 13.40%
ke 7.52% 7.61% 10.41% 8.89% 8.01%
HA 4.36% 5.19% 5.99% 6.22% 6.14%
KA 9.45% 12.74% 11.08% 11.76% 11.33%
Sk 6.88% 8.83% 9.84% 8.91% 8.53%
Hx 5.94% 8.80% 13.01% 13.32% 13.25%
A 4.82% 5.86% 7.81% 8.02% 7.93%
LR 3.16% 4.67% 6.02% 6.35% 6.50%
b= 3.87% 3.96% 5.41% 5.18% 5.02%
TR 7.62% 11.02% 10.96% 9.58% 9.45%
T 3.39% 6.82% 9.08% 8.44% 8.84%

FoAtRiR: ARk, KT FA R

AT F AW IR 451 AR b 1] Jk SN 338 K

fEAF k53K

T4 RN TR A, 09 38 K o) T RIXZh A & ABATFF 4 AN FE VRS T4 ik

AN KRR, LA A 17%F 19%, 3% 08 3840 7 g o5 348 448,

k 4 BEFRLEUAEFEFRARE

R BB T %
PR 4 F 4 %
BATF TSR
RIE A 5-F 4 %
GHHEL TSR
ASLEIARF 4
Hb,

AR ABMEHIH, FITIEFARAR

2007

19%
11%

7%
30%
12%
14%

7%

2008

23%
16%
10%
20%
12%
12%

7%

2009

20%
19%
17%
14%
11%
11%

7%
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REFHEIK, HRFREI I, N8 AERATF L SR ERE, Bt R ATRATFLE)
2,872 7 ik, AUMBO 7 Uik LR P = B8 & RER/ATH = LMkl d 2007 F49
35.0%#%F £ 47.0%.

MAT AL 69 LR A, 1998 4 £ 2009 F, E W4T FAFERBAT TR HEHE KLk, 55
WMKT 17 4242 125 45, MAZF SR KPERMEREIN HERLE, ALROBITFA
FERRX G BT UANG R, &AM 4 R KBAT EBATF 557 @ ARA A 2 28 5
Heik £ .

B 1. (4Td) BATAFEAFLEE

2500 - & > - 70.00%
2000 60.00%
50.00%
1500 40.00%
1000 30.00%
20.00%
500
10.00%
0.00%

PSS S S P

— AR AT R A —S— Rk (5 4d )

PRI KITIESAF R

B 2: (A7) BRI FRHLFRR KR

1800000 - - 100.00%
1600000 |- 4 90.00%
1400000 | 4 80.00%
1200000 | 7 70.00%
1000000 |- 1 60.00%

4 50.00%
800000 | 1 20.00%
600000 | 4 30.00%
400000 + 1 20.00%
200000 + 4 10.00%

0.00%

éf’f&?#’ﬂﬁfﬁﬁ A

e AR AT B e —E— Rl b (5 4d )

For kB KITIEABFR R

RKBATFLSLEE, FAFLSLARE. FAFRANERITFRARERFRS, & 07
4 62.60%, 22| 09 5F 77.74%; 09 F, 12 A FF 4 FMALER] 4751270, 2R 08 FF) kg
% 158.4%. 08 1z A FF 4 HFlnik3] 1.84 127, 4 07 4R k3G K 155.6%; 09 412 A F
REAREMAREATILE H 6.38%, % 08 F3hm 1.63 /N7 4 5.,

— IR AT 2 B



& 5. AXKBATEAFBARALL

¥i5: BE 2007 2008 2009
ERAFLFLHHR 5713 17332 52307
1ERFF 4 TN 72 184 475
ERAFF 4 RUAN BEITFRARE 62.60% 69.43% 77.74%
fZ A FF 4 FURNR G K / 155.60% 158.40%
(B 888 4486 9055
ERFREATREMATHKLE 1.24% 4.75% 6.38%

TR BB, A& A%, KITIEAFRTE

09 2 3) 1% B R 24 %4k 90.55 1274, %% 08 4 101.85%, 08 f-1% Al R34 44.86 127,
Fl bt 405.18%, 45 Z 438K 219.33%, & b F4RATFAZ A FRZIGKE 9447, 09 F
AR FRITAFEH 640 73K, Rk 35.31%, Kk EET LT RO FRITZE.

Ak 6 EFaaEAFRRIE

44T ERAFRRAE(EF)
2009 4 F) 32008 FF thig 2009 2008 2007
% %
I 4T 115.69% 107.46%
36,876 17,097 8,241
HARAT 58.49% 128.39% 10,037
36,332 22,924
& E 4R AT 89.97% 210.82%
31,336 16,495 5,307
ZABARAT 50.57% 157.08%
30,693 20,384 7,929
R ARAT 25.91% 50.15% 21,324
40,314 32,019
R ALARAT 46.99% -44.17%
366 249 446
P ATARAT 24.93% 162.14%
13,918 11,141 4,250
HEARAT 40.03% 92.96%
6,485 4,631 2,400
R AARAT 12.09% 134.56%
14,266 12,727 5,426
LAk 4R AT 30.27% 70.69%
6,395 4,909 2,876
AR 27.65% 85.08%
4,751 3,722 2,011
X 101.85% 405.18%
9,055 4,486 888

FARR: &, KITIERHR
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A7 EFAAGAFRAKTE

ARAT FAFEH AL FZ(TK)
2009 4-F g ik 2009 2008 2007
T R4RAT 33.19% 5,201 3,905 2,338
HEIRARAT 29.56% 2,424 1,871 1,260
P [E 4R AT 42.31% 2,247 1,579 1,139
TABARAT 50.00% 1,500 1,000 500
R BAT 12.73% 3,073 2,726 2,068
R AL ARAT 66.30% 1,543 928 325
P ATARAT 23.71% 934 755 422
B RARAT 27.30% 373 293 167
R A ARAT 17.57% 763 649 334
3¢ kAR AT 16.50% 572 491 305
FEE(RBFE) 21.33% 364 300 188
kK 35.31% 640 473 /
TR A A, KITIEAHR
EAF LS ZHR LT RT K2 RERLRRL. 09 Fuo8) 1z A F R R i 5.06 1270,

& ERRRTHRILE 6.20%, %k 08 3 55 NE b, RRTEHE S 559%, 4 08 FiEhe
421 NE L AT RRTHNGK, 00 F2 0 FMEAEST R RHEETHE 125%. K
ko8] 45 Ak S fr K6 e sk 2 H = 2 T iR PT 5| B IR &R FH 8 Az 4k 8] AiE .

& 8 NAFAFRREAEAL

¥is: BE 2007 2008 2009

15 B F R BB 28 62 506
BRAFRRETHAE ERRTHKILE 0.10% 0.70% 6.20%
EAFRRE 3.14% 1.38% 5.59%

15 A FAR A ST R RO KL F 128.82% 237.70% 125%

TR BRI, A& AL, KITIEABRTE
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M T FRANGEREKTHLE
MENTL kA, 05 £ 09 FHM L RHEKT 1042, BALRTHRY T E, ERUE
B FEMIA G %, FHARE T BAATEPALE IR K, RIRATHRIZIN,

Q 3: mﬁwﬁan/\&#ﬁntb

9,000.00 | L 450.00%
8,000.00 | 1 400.00%
7,000.00 | 1 350.00%
6,000.00 | 1 300.00%
5,000.00 | 1 250.00%
4,000.00 | 1 200.00%
3,000.00 | 1 150.00%
2,000.00 | 1 100.00%
1,000.00 | - | 50.00%
000 L HEm 0.00%

20054 20064 20074 20084 20094
PSR R AT R Rk (A4)

PRI KITIESAF R

AR, 8 BIWIRSF 4 B ATE Y S AARIE KRk . 09454 8] B W AR 45 4 Rl
6.76127L, Rl K59.06%; /3] 2008-F K ATH M & su i AE2458.62107TL, #2i£2004-20074F
w5 E Ay 2009432 M F Sb A ATALAE A 1,999.0012 7T, AFF “FaRAEALE” FH T80, &
Afed g TEMFw A5, Rhnd)EMLEHFSHiEigK.

A 9 NEABEMIRSTF & FRANE LA

Bf5: AT 2007 2008 2009
R 4-F 4 N 1.88 4.25 6.76
TR 4T 4 R gk 180.60% 126.06% 59.06%
Wit F 4% % 0.21% 0.17% 0.34%
EATEW = So AR 912.00 2,458.62 1,999.00

BATHUAL R 3 K 66.12% 169.59% -18.69%

ForbRkoR: BRI, KITIEAFRH

e
b
S
i
m
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ElFET ATSEERE
Rk 52 ARG LR ERAHRF

— kB, TR R L S M, —RE kAR, APTRITASHNE, —REAR L
LN, BATIFE R G ZHRAH KT F R, BRATKTE LI AT R Ak 5 firF) 358
TG AR R AR, BATH S KA R SRR R kb SN Fh B, Rl F Sl B F x4t
B F) F BATARER 0GB, ARATARATR) kb S £ 485+ SHIBOR #) & B A 1R 5% 6948 X . AT
BT A A B 4RATE R kb 5-4) £ 5 SHIBOR #| XA EARX 49X A, BP SHIBOR 4% & 528},
Bl kb G-F) £ A SR, RZNR. ARRITH P BORSNEFEMNEGBEL K, 8P shibor K7
AR R, BE LA EHFH R Y KA.

B 4: F54RATE) bk 4] £ 40 SHIBOR F| & ¢ % &

bl GIN VA 22 S PN G TN 47 a2 Sl BN 74 8 vig NS S shiborF3 (34~ )

-
=

2006 2007 1H2008 2008 1009 2009 . = 1H2010

0. 0%

FAt kIR A8, RITIEAFRH

A HSBATIEIAT, BAT. TAT. BATAFAEAAT; BT MRS FARATR L 5 L& A RAT P 3 Bl L 3 = Efe; Bk i A
ERARAT R A R A & B AMRAT P S R Ak AR Ao, Bk G 2 =] Ak 3 7 8 - ) A R A &

09 NG R LK F EBEXTWUILERS, H 19.28%, H£171IAH £ kM % SHIBOR #) & k47,
B G R ek S A EZ K, a8 AR kb 4R 8 £ R ERIRF R £
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& 10: RF=EEF 0 E

Bk = &&= ek 2007 2008 2009
47 3.17% 3.40% 5.47%
#AT 3.43% 3.42% 7.41%
AT 10.54% 9.65% 7.81%
RAT 7.48% 12.38% 6.73%
RAT 4.03% 5.04% 5.99%
AT 18.28% 11.86% 13.06%
T4z 14.31% 9.10% 15.04%
WA 11.20% 19.03% 13.60%
KA 9.67% 6.37% 9.45%
b 25.40% 22.25% 18.91%
PPN 10.91% 15.09% 19.28%
KRS 11.47% 13.80% 10.53%
ALE 22.46% 21.63% 28.66%
Iy 15.13% 17.17% 12.61%
Tk 8.81% 16.50% 10.76%
BT 10.72% 9.25% 16.01%
FTH IR AN A%, KITIEAFFRH

A 11: ALRAmEEF e

Bk 5 fir & &= a9k E 2007 2008 2009
47 11.50% 6.67% 8.81%
AT 9.96% 6.50% 9.59%
AT 10.17% 11.54% 12.46%
RAT 15.70% 21.26% 19.74%
RAT 7.55% 5.12% 7.89%
1BAT 20.23% 10.56% 12.82%
4z 11.17% 9.30% 15.98%
H A 7.54% 19.30% 13.00%
KA 16.34% 15.20% 10.68%
ek 27.63% 24.87% 21.37%
PP 17.43% 15.47% 22.46%
AR 14.61% 17.36% 16.24%
eF 18.23% 24.70% 23.20%
[ 14.66% 11.90% 5.74%
Tk 12.42% 10.99% 21.34%
HR 15.09% 15.37% 21.10%

FARR: Na g, RITIEFFTH

H R R — R AW fe & 7 B
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R KIA F) T2 0.8 2R

N E) KB AR EM R A, 09 P KWK EbA 61.2%, 4% 08 SF48FF 95 4F 45 M
AR BATRLE M R A, 09 SRR K MR WH E LA 66.31%, %% 08 5327 45345
b, RERKAA R R, A A TR NG G EE,

{ERRAGIIET, FRATRELMAFEAR, & 2RI 1A AR A B HI4RAT
R 120 na) KRFIABEEM AT

2009 2008 2007
5 BE 2H b (%) 2H b (%) 2H b (%)
42 05 178,958  38.8 164,789 483 156,239  47.2
TR 282,497 61.2 176,224 51.7 175,114 52.8
8] B E B 461,454 100 341,013 100 331,353 100

FAPRIR: BRGLA R, KITIERFFTH

A 13: NASCHIIRLEM AT
$fi: B 2009 2008 2007

A &b £ & AER &b

MASEH A 140,783 99.26% 90,533 95.86% 66,426 92.63%

12 B 3 IT R
*® 94,046 66.31% 58,352 61.78% 47,080 65.65%
T A2 PR
. 26,481 18.67% 18,748  19.85% 11,864 16.54%
A
1ZRAERE% 9,055 6.38% 4,486 4.75% 888 1.24%
1, 11,201 7.90% 8,948 9.47% 6,594 9.20%
R IEY-% 1,053 0.74% 3,913 4.14% 5,283 7.37%

ARG 141,835 100.00% 94,446  100.00% 71,709 100.00%

FAPRIR: BAGLA R, RITIERFFTH
Er-REREMEE, KREREAREETITIAHE KT
T =R E AT ARAE

09 #Jk, /N3] RE Bk 81.23 107, % 08 T 12.39 107, RRFEH 1.25%, %% 08 & TF
% 0.76 NE a4, 09 &, 8] KRR EAREH-0.10%, 4T L R4F4EATRIKKTE,
HRRRIFBARE) LA RE, BTNE KRR AHEME. 08 F 1R THAFRRERTHER
07 4 T 7 93.85124A 253 B o5, RREAREAA-1.98%, Z VA FHEwERK,
B 3] 2008 F 4 A AT o b 7 XFF R E A5 142.06 1270609 T BAR = ik R Bl
B2 d BAZAF FE NG FE RS K TE NS fo b B RKIRHK 7 F HENF).

14 F % R e — TR ALY e E 7 9



& 14: NI AEyKEN

2007 2008 2009
EwE 384,412 429,371 622,261
*iEk 9,125 25,840 17,533
FRE#H 18,747 9,362 8,123
KK 1,228 1,834 1,010
THE 12,248 4,800 3,523
ME £ 5,271 2,728 3,590
At 412,284 464,573 647,917
I K e 93.24% 92.42% 96.04%
*E % et 2.21% 5.56% 2.71%
TRE 4.55% 2.02% 1.25%
KB E 0.30% 0.39% 0.16%
THE 2.97% 1.03% 0.54%
FP 1.28% 0.59% 0.55%
TRt R: BB B, KITIEAHR AN
X 15: &L THRATRREARE
2007 2008 2009 2010E 2011E
47 -0.46% 0.12% -0.08% 0.16% 0.43%
AT -0.09% 0.15% -0.11% 0.32% 0.53%
Lk -0.10% 0.14% -0.10% 0.29% 0.75%
AT 0.56% 0.39% 0.15% 0.26% 0.55%
RAT 2.45% 2.50% -0.35% -0.33% 0.27%
AT -0.27% -0.15% 0.03% 0.02% 0.16%
P4z 0.00% 0.24% 0.28% 0.22% 0.43%
WA 0.07% 0.22% -0.02% 0.22% 0.49%
KA 0.33% 0.41% 0.11% 0.35% 0.54%
b 0.02% 0.09% -0.01% 0.24% 0.33%
PPN 11.24% -1.93% -0.10% 0.22% 0.43%
AR 0.11% 0.42% 0.11% 0.16% 0.32%
LB 0.46% 0.48% 0.49% 0.49% 0.66%
Iy -0.64% 0.13% -0.07% 0.06% 0.33%
Tk 0.13% 0.68% 0.31% 0.17% 0.50%
BT -0.05% 0.75% 0.39% 0.50% 0.77%

FAt kIR KITIEABR A

MRESEEIURA, 09 F & AR A 64.62 17T, 3R 08 T 16.69 12T, REE

3 1.4%, % 08 5 TF 4 0.98 /N & 45 09 S:A4-A

XL &,

TRBA A 16.61 1270, 4 08 F3¢4r 4.30

1274, REHEH 1.18%, 32 08 £ T 0.18 B L. KR E, ZHRNINKTRELEE

BB E

H R R — R AW fe & 7 B
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& 16: NFRRREZEALE

2009

2008

2007

FRF(BEL (%) FRE (W FRRA(BEL (%) FRE (% T RHABEL (%) FRE (%)

AN

IR 4,259 52.5 2.38 5,741 61.3 3.48 14,160 75.5 9.06
KA 2,203 27.1 0.78 2,389 25.5 1.36 3,721 19.9 2.13
NS 6,462 79.6 1.4 8,131 86.8 238 17,881 95.4 5.4
ZHNEI - - - - - - - - -
A AT # B A
AE B 3 AT 3 821 10.1 0.87 793 8.5 1.36 483 2.6 1.03
1B R F5t 506 6.2 5.59 62 0.7 1.38 28 0.1 3.14
H b5 E 333 4.1 0.88 377 4 1.36 355 1.9 1.92
NS 1,661 20.4 1.18 1,231 13.2 1.36 866 4.6 1.3
FRRHEH 8,123 100 1.25 9,362 100 2 18,747 100 4.49
FAt kR BB, KITIEAFFA N
RS £ IR BIRAT R REAMET 1%, 09 FRAKBATHI T RF A 1.25%, {2 BARAT
1. NS ERN LR RKFEEZ—Z NN, KEREMAFTH—FRE.
A 17: B LTHRATRRE
2007 2008 2009 2010E 2011E
I4T 2.74% 2.29% 1.54% 1.31% 1.33%
AT 2.60% 2.21% 1.50% 1.39% 1.53%
P47 3.12% 2.65% 1.52% 1.35% 1.68%
AT 2.05% 1.92% 1.36% 1.22% 1.35%
RAT 23.57% 4.32% 2.91% 2.08% 1.98%
BAT 1.54% 1.11% 0.82% 0.70% 0.83%
4z 1.48% 1.36% 0.95% 0.84% 0.96%
WA 1.46% 1.21% 0.80% 0.74% 0.96%
KA 1.22% 1.20% 0.84% 0.83% 1.01%
Lk 1.15% 0.83% 0.54% 0.60% 0.74%
xX 4.55% 2.02% 1.25% 1.15% 1.24%
AR 5.64% 0.68% 0.68% 0.68% 0.82%
*E 2.25% 1.82% 1.50% 1.30% 1.29%
Elo-a 2.06% 1.55% 1.02% 0.83% 0.86%
Tk 0.36% 0.92% 0.79% 0.72% 0.96%
b 1.79% 1.64% 1.22% 1.23% 1.52%
TR KITIESFRR R
2B REH RA RN, FRARKETF
MNE) B R BIRE IR B AT ERE, 09 4 2.41%, & F RIF0BH4RAT, 2203
16 HARRE— RIS



09 FIK & B 2 %4 192.15%, ZTUWAEHRTTE K 150%, (254KTF K3a L 414447, &

RNE A BE ARG E, Tt 10 A0 11 £ 5B £ % 4 205.420%F 199.48%.

A 18 A LHHATREALEE

REBER 2007 2008 2009 2010E 2011E
47 103.50%  130.11% 164.26%  182.44%  179.50%
AT 104.41% 131.58% 174.14% 185.01%  178.24%
P AT 107.70%  121.45%  151.42% 179.33%  175.01%
AT 95.85%  116.88% 151.91%  181.10%  183.31%
RAT 93.56%  63.57% 105.41% 164.81%  182.68%
BAT 180.39% 221.58%  246.65%  287.89%  260.38%
4z 110.01%  150.03%  149.33%  180.61%  187.55%
WA 191.08%  192.49%  245.92%  265.18%  226.15%
KA 113.14%  150.04%  206.25% 217.47%  200.06%
2 155.19%  226.56% 255.10% 252.38%  238.62%
P e 90.70%  149.97%  192.15%  205.42%  199.48%
RAE R 48.29%  105.22%  159.80%  189.65%  201.40%
- 109.27%  151.22%  167.41% 178.71%  175.59%
Fl%:3 119.88%  180.21%  215.02%  251.67%  247.84%
Tk 360.00% 131.58% 172.28%  220.74%  196.42%
b 146.94%  170.07% 174.13%  190.02%  181.20%
TR KITIEF R

& 19: & ETRATHRERE/IREER

RHIKEN T HRA B 2007 2008 2009 2010E 2011E
47 2.92% 2.97% 2.54% 2.38% 2.39%
AT 2.72% 2.91% 2.61% 2.58% 2.73%
AT 3.39% 3.26% 2.30% 2.43% 2.95%
AT 1.96% 2.24% 2.07% 2.21% 2.48%
RAT 22.94% 2.75% 3.06% 3.42% 3.62%
AT 2.79% 2.45% 2.02% 2.01% 2.17%
L 1.62% 2.04% 1.43% 1.51% 1.80%
WA 2.78% 2.34% 1.97% 1.97% 2.17%
KA 1.38% 1.81% 1.73% 1.80% 2.02%
b 1.78% 1.88% 1.37% 1.51% 1.77%
FK 6.61% 3.02% 2.41% 2.36% 2.48%
RAE 2.73% 0.71% 1.09% 1.29% 1.64%
LE 2.46% 2.76% 2.50% 2.31% 2.27%
Elo-a 2.47% 2.79% 2.19% 2.09% 2.14%
Tk 1.28% 1.40% 1.35% 1.59% 1.88%
b 2.63% 2.79% 2.12% 2.34% 2.75%

FAt kIR KITIEABR A

HRRRE — TR AHAFEL 9
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BT EREELZRKG, ARHTRENZZRA TIEARTHK,

12 AR 2 TAT L F 1A KF

& 20: & EWRATIE A RA

R FHFART AR, Ak

13 R A 2007 2008 2009 2010E 2011E
47 0.85% 0.84% 0.38% 0.43% 0.61%
#AT 0.64% 0.96% 0.56% 0.64% 0.75%
AT 0.40% 0.55% 0.33% 0.71% 1.05%
AT 0.63% 0.92% 0.78% 0.79% 0.93%
RAT 0.63% 1.32% 1.21% 1.01% 0.84%
AT 0.45% 0.45% 0.29% 0.46% 0.59%
ke 0.54% 0.84% 0.30% 0.57% 0.75%
WA 0.70% 0.56% 0.36% 0.53% 0.69%
KA 0.45% 0.96% 0.58% 0.60% 0.74%
b 0.43% 0.96% 0.09% 0.50% 0.62%
FX 0.91% 1.29% 0.39% 0.53% 0.75%
RAE 0.95% 2.83% 0.44% 0.44% 0.66%
ALE 1.20% 1.34% 0.85% 0.70% 0.80%
I8 0.49% 0.97% 0.28% 0.42% 0.62%
Tk 0.31% 0.96% 0.66% 0.63% 0.74%
b 0.67% 1.11% 0.65% 0.94% 1.11%

FAt kIR KITIEABR A

T REOAEFR— SRS REAELT 6K

B3 AT AR b e A b

09 SF/3) Gy F AT Gt B b ) 9.84%, 4% 08 “F Lk hn 3.01 NaE 0%, £ LR %
89 EWARAT. A 09 S & rbag e xt i 9.84% kA, o a) ERMHIBATFAUKT RAERAT, & T

S 4RAT 0.45 NB 45 09 F4N3E) ik = 4Tk

KRERERRARRENEEZ—.

X+, =
WS

#BIGK, RIS KRIRET,
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& 21: B L WARAT BH AT RRER B e B AL

B AT AR BB A A 2009 200809 448} 08 41L&
I H4AT 8.29% 8.45% -0.16%
HIRARAT 7.68% 8.96% -1.28%
P E 4R AT 7.47% 8.24% -0.77%
RABARAT 7.03% 6.67% 0.36%
REARAT 5.67% 5.67% 0.01%
PATARAT 4.35% 7.66% -3.31%
S ARAT 9.39% 11.81% -2.42%
B R ARAT 8.71% 9.17% -0.46%
A BARAT 7.80% 6.50% 1.29%
KA 4RAT 11.75% 13.69% -1.95%
K KARAT 9.84% 6.83% 3.01%
b FARAT 13.61% 11.56% 2.05%
R ARAT 9.54% 8.47% 1.07%
T IRARAT 8.94% 5.75% 3.19%
KRR 6.47% 5.60% 0.87%

FAt kIR KITIEABR A

BB 6 RARICT R &
HATVTUE 60 3) 09 FJk BT &I 6 W A4S A 2157.92 124, 4% 08 438 /m 446.03 1274,

&4 36.58%, %% 08 f-38hm 2.51 AF 45, 09 4/ 3] @k

D L AX LD

o N
P& B E L 09 SFREE

N

AL EALA 7.56%, KT KI5 LT IR FIBAT, 05 TRBAMRAT. N ehakit-F 6 THGK
AR, FATEREEET.

k 22: BUES LFHRATEORRALEREEA

¥ 45 BH2009 F Ak E B4R

Fb2008 4 & 4t

B 09 A K09 SFAa%E 08 g E L 09 F

7 ERFEZE (%) KEE (%) AR F ReE S RKAFILE
47 2,191,273 38.25 1,703,879 37.27 0.98 487,394 8.51
AT 1,514,727 32.45 1,147,447 31.22 1.23 367,280 7.87
¥ 47 1,819,192 37.04 1,094,412 33.20 3.84 724,780 14.76
AT 611,984 33.27 396,673 29.85 3.42 215,311 11.71
BAT 246,410 21.81 189,599 22.75 -0.94 56,811 5.03
Lk 312,167 29.29 191,552 28.81 0.49 120,615 11.32
kb 233,935 33.34 106,199 21.26 12.08 127,736 18.20
WA 288,251 31.02 196,601 28.19 2.83 91,650 9.86
LR 115,850 26.93 70,813 19.92 7.01 45,037 10.47
KA 315,314 35.70 221,850 33.70 2.00 93,464 10.58
Hx 215,792 36.58 171,189 39.10 -2.51 44,603 7.56
E 93 121,223 44.34 80,292 41.59 2.75 40,931 14.97
T 24,406 36.42 12,413 30.90 5.52 11,993 17.90
TK 17,139 20.93 5,106 10.39 10.54 12,033 14.69
RE S 105,992 29.48 71,764 25.29 4.19 34,228 9.52

FA R R LA g, KITIEAFR

H R R — R AW fe & 7 B
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E BANFUE G BUTRRR T & Rk=

B Fa 215568 T A 44 A TR S b+ AR Ao ) S AR Sk

W R ERE TR HERITFE, MathREARE
P & AR AR ) o E A A 3 K

BB AR AIR B+ K R A T e kKA IR

N EHASA RSN RIRERII =AM, BRI AN, RHERRX P HME, 09 F£
LA, IRILZ A NN R W E4EAH 288 A, & 08 F3hw 37 A, Lk
59.63%, %z 08 F34n 0.85 NE 4%, 09 F P MR W E5A 72 />, 4 08 F3gm 11 4,

& A 14.91%, 42 08 43¢ 4m 0.62 /8 &%

& 23: MEHBESA

2009

2008

2007

FLANAM () B (%) AN (M) B (%) AN (4HS)E (%)

BAT 1
Kz =/ 95
R =AM 87
Rty iBH X 106
AL X 72
B3 HL X 60
AL X 62
imm%é 483

0.21
19.67
18.01
21.95
14.91
12.42

12.84

100

1
81
77
93
61
54
60

427

0.23
18.97
18.03
21.78
14.29
12.65

14.05

100

1
75
71
85
54
50
60

396

0.25
18.94
17.93
21.46
13.64
12.63

15.15

100

FAPRIR: BARGLA R, KITIERFFTH

o aE) Al ANER S 6 WA R RKIZZAM . BRI Z AN RiER R fa b 330X, 09 KL
Z AN BRI Z AN AR R 6B kNS FIEB A & A A 70.25%. 70.77%,
Hoop b 3R R 4G F N A E A b b 13.13%A7 13.86%, 4514k 08 45 0.32 M B 4o
&A1 3.66 B AR ARZ AT PIERF FIHZGFHRA, 28] TR LK EHTE

A PR,

20
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£ 24: HREF LB AFFEEHHEA

2009 2008 2007
2ok b F178 % & bt ER I e A8 & B = 974 #)E % B
5] A o

>

H

>

¥z =M 5,439 22.42% 2,059 19.62% 5,942 24.06% 1,370 17.29% 4,675 23.32% 2,586 30.83%
i =AM 2,951 12.16% 1,515 14.44% 3,730 15.10% 1,037 13.09% 2,903 14.48% 162 1.93%

R X 5,469 22.54% 2,398 22.85% 6,663 26.97% 3,344 42.20% 4,595 22.92% 2,434 29.01%

3R K 3,184 13.13% 1,454 13.86% 3,162 12.80% 808 10.20% 2,773 13.83% 1,361 16.22%
7 5F 3 X 2,868 11.82% 1,079 10.28% 2,749 11.13% 952 12.01% 2,132 10.64% 755 9.00%
ARAbs X 1550 6.39% 395 3.76% 1,904 7.71% 800 10.10% 1,412 7.04% 607 7.24%

\

'S

Xi 2,797 11.53% 1,593 15.18% 552 2.23% -387 -4.88% 1,555 7.76% 485 5.78%

G

it 24,259100.00%10,493 100.00% 24,701 100.00% 7,924 100.00% 20,044 100.00% 8,389 100.00%

jaf)

TR BB, KITIESAFFR R

R &R ABIATE T ) F 5 AT

N3] 09 W EH A 483 A, MBS FTRARIT. LERATARLESAT, LT RDHFIRAT
¥R, 8] 09 F R T4k 19,217 A, B B HIRAT F ARG T AR BARAT IR R RARAT, 47
Sk A, AR ETIR. BT @, BT RARTLBARAT.

& 25: ET4RSATR EH LR

M &5 2007 2008 2009
47 16,588 16,386 16,394
AT 13,457 13,383 13,392
+ AT 10,834 10,789 10,961
AT 2,610 2,636 2,648
RAT 24,452 24,064 23,624
AT 579 674 745
ke 485 544 616
WA 408 491 565
KA 327 374 434
b 390 441 503
xX 396 427 483
RE S 253 282 302
-8 287 313 349
Elo%-3 133 156 169
Tk 72 81 88
b 61 64 69

FTH IR S A%, KITIEAFFRH

HH kR — TR AR A E S Y o1
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& 26: EWARATR THLER

R T 2007 2008 2009
47 381,713 385,609 389,827
AT 298,868 298,581 301,537
P AT 237,379 249,278 262,566
AT 68,083 77,734 79,122
RAT 447,519 441,883 441,144
AT 28,971 36,916 40,340
1z 15,070 21,385 24,180
WA 14,128 17,695 21,877
KA 17,766 19,853 26,039
b 11,851 19,536 22,004
PPN 15,179 16,987 19,217
A 7,499 7,096 9,096
LR 9,390 11,109 12,301
Eloy:3 4,854 5,451 5,681
TR 1,943 2,818 3,412
b 1,630 2,101 2,520

FARR: A& NE, RITIEFFRTH

09 FNa AHIR TR A 28 7, L 08 F3ehm 1 7, fattsst(i BT £ H4kATH FAKF.
09 Fn8) Bk W, E-FHALA 40 A, EAK EATF EF BEAHI4RATF B KF, o FIBRE4RAT.

B A AT a3 WARAT, % T I24RAT.
& 27 EFHATAHIRIF ALK

AT IR B SEARAT At BARAT .

AR L% A (F) 2007 2008 2009
T4 14 14 16
AT 17 16 17
&+ 47 15 16 17
AT 14 15 15
RAT 7 13 13
AT 28 30 31
LB 32 38 37
WA 41 46 36
KA 35 40 35
Lk 32 26 24
X 21 27 28
RAE S 28 38 37
s g 27 31 28
Elop-3 20 26 22
Tk 19 20 26
Il 19 22 25

FARR: AN NE, RITIEZFHTH
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& 28: EWARASTE LR EFHALLE

AL M B ALK 2007 2008 2009
IA4T 23 24 24
AT 22 22 23
P47 22 23 24
AT 26 29 30
RAT 18 18 19
BAT 50 55 54
F45 31 39 39
WA 35 36 39
KA 54 53 60
Stk 30 44 44
X 38 40 40
KRR 30 25 30
g 33 35 35
Flv:3 36 35 34
Tk 27 35 39
AR 27 33 37

FTA KR A8 A, KITIEFFFRAH

A B F AT LI R
B BN 4 R R e ik K

HKABATHA A S, BILGRXRIE TG R, SR RAT WG KA LA B By 4R AT T 39 KF.
EANVBR AR AT P H K LA, BARRFRBIG RN A 19%F 18%., Hith L HF
Lk E 2R, FHRERFRDERI;, TSR RFAZIE RS H LS| 27%F 20%, % 5T
READ 4 4RAT KT

WA G, #HAME T5%8FRKENRK, RHEL~Z 2010 F.

Rk RE — TP AL A E & B
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R 20 BETHITRAN

2007 2008 2009 2010E 2011E
IAT 59.05% 55.60% 58.54% 57.79% 57.29%
#47 61.27% 59.50% 60.22% 60.73% 60.21%
AT 64.77% 63.73% 73.84% 73.53% 72.68%
AT 70.99% 71.21% 77.54% 74.78% 74.78%
RAT 65.71% 50.84% 55.19% 54.74% 55.21%
BAT 71.35% 69.91% 73.74% 74.05% 72.81%
T4z 73.07% 70.30% 79.38% 74.83% 74.21%
WA 72.17% 73.64% 71.70% 71.12% 70.52%
KA 82.68% 83.78% 78.29% 74.56% 73.93%
>k 79.18% 78.96% 78.68% 75.00% 73.76%
HX 76.26% 76.77% 81.03% 75.92% 74.66%
KA 78.58% 78.70% 79.08% 74.95% 74.32%
-8 69.76% 73.24% 73.96% 74.57% 74.88%
E93 59.44% 61.13% 61.17% 61.17% 61.42%
TR 65.75% 64.49% 74.05% 73.76% 73.18%
&R 60.14% 64.05% 65.63% 66.15% 65.61%

Tt RIR: KITAE SR

AR FARR, FRIGRPARI, &§TF 08 FRTHWH— LKA, LS R
B, RRBAENWE—FHK.

B 5: RXBATHREGRTEAL

50%

45% |-

40% |-

35% r

30%

25% r

20%

15% r

10%

2008

2009

) A7 ARAT e Ry B4R AT A IR AT W G K AR AT

2010E

2011E

FARR: KITEFFFRH
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& 30: & EWHRATAKT HWH

B2 T R 2007 2008 2009 2010E 2011E
47 17.72% 17.64% 16.35% 15.99% 15.49%
#AT 14.60% 14.64% 13.59% 13.08% 12.78%
AT 11.28% 10.94% 11.00% 10.80% 0.00%
AT 4.00% 4.00% 3.97% 4.19% 4.24%
RAT 13.40% 12.90% 12.40% 12.78% 12.59%
AT 2.42% 2.61% 2.69% 2.71% 2.74%
L 2.01% 2.03% 2.27% 2.46% 2.48%
WA 1.78% 1.78% 1.93% 0.00% 0.00%
KA 1.72% 1.69% 1.89% 1.98% 1.99%
b 1.30% 1.35% 1.49% 1.59% 1.62%
FX 1.39% 1.30% 1.34% 1.42% 1.43%
RAE R 0.72% 0.77% 0.76% 0.79% 0.79%
ALE 1.13% 1.04% 0.97% 0.00% 0.00%
Eloy:3 0.68% 0.68% 0.74% 0.79% 0.82%
Tk 0.14% 0.16% 0.19% 0.20% 0.21%
b 0.13% 0.14% 0.17% 0.18% 0.19%

For kR RITIERFFR

09 £\ 5] AETHWR 1.34%, WHERFTHWHH A 1.69%, & TRERAEZE RS TR L, AR
FIHEART R A, B b8 R R ART G0 A TR, MR T 905 AH e %,

B 6: MKBATRAKLREA

55%

50% |

45% |

40%

35% |

30% -

25% |

20%

15%

10%

2008 2009 2010E 2011E

B AT 4RAT == A ) 4R AT e IR T AT S K AR AT

FARIR: KITEFFFRH

H LR — NI AL T & E
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R 31: & EWHRATRKT HIH

T B 2007 2008 2009 2010E 2011E
47 1557%  15.07%  14.33%  13.93%  13.69%
#AT 12.50%  12.50%  12.06%  11.97%  11.87%
AT 10.50%  10.79%  12.28%  12.21% 0.00%
AT 4.14% 4.28% 4.61% 4.72% 4.89%
RAT 12.90%  10.00%  10.20%  10.54%  10.72%
AT 2.57% 2.73% 2.91% 3.02% 3.07%
T4z 2.16% 2.19% 2.67% 2.77% 2.84%
WA 2.11% 2.30% 2.32% 2.39% 2.43%
KA 2.12% 2.17% 2.21% 2.23% 2.27%
b 1.50% 1.65% 1.75% 1.80% 1.85%
xX 1.57% 1.53% 1.69% 1.62% 1.65%
RAE R 0.84% 0.94% 0.90% 0.89% 0.91%
1% 3 1.17% 1.17% 1.08% 1.11% 1.25%
I3 0.59% 0.63% 0.68% 0.73% 0.78%
Tk 0.14% 0.16% 0.20% 0.22% 0.23%
b 0.11% 0.13% 0.16% 0.18% 0.19%
PR KITIESAF R

& 32: NARBT R

NAGEHK T 08 2007 2008 2009
IA4T 15.08% 14.88% 15.03%
AT 13.72% 13.68% 13.39%
AT 1.46% 1.38% 1.41%
AT 3.41% 3.59% 3.80%
RAT 10.31% 12.28% 10.36%
1BAT 3.46% 4.08% 4.67%
LR ES 0.15% 0.15% 0.18%
HA 1.96% 2.03% 2.17%
KA 1.94% 1.93% 2.00%
Stk 0.26% 0.23% 0.20%
XX 1.31% 1.59% 1.72%
RE K 1.25% 1.29% 1.19%
-8 0.78% 0.68% 0.58%
(o3 0.03% 0.03% 0.05%
Tk 0.24% 0.23% 0.25%
Eap 0.10% 0.08% 0.10%

TR KITIEABR

OB B EGE LT R, 09 & A2 b kA 43.55%, BT b A HI4RAT P T AKF; 09 4
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wa AR CREARAE)

28 A 81.03%, & TR HIBATRGKT. REEEN K, GREPULH AR, F
B RIEAR, REBIGRZ BB R, AT ELERE R ZIAE K.

% 33: B L WHRATERAE L

EIARE 2007 2008 2009 2010E 2011E
IAT 51.62% 48.89% 50.30% 52.00% 52.40%
AT 57.28% 52.86% 55.16% 56.20% 57.40%
47 44.32% 43.99% 46.96% 50.80% 51.60%
AT 51.50% 48.59% 44.64% 48.10% 50.80%
RAT 56.93% 53.61% 55.50% 55.70% 56.50%
BAT 57.41% 51.29% 54.75% 57.30% 57.30%
LB 51.44% 43.78% 48.00% 48.30% 49.50%
A 48.23% 41.86% 45.18% 46.00% 46.00%
KA 43.83% 41.89% 48.60% 50.20% 50.20%
Sk 52.78% 44.20% 50.58% 51.00% 51.00%
FX 51.01% 45.69% 43.55% 43.60% 44.40%
RE S 34.65% 29.27% 27.72% 28.91% 29.79%
LR 43.92% 41.07% 43.63% 43.60% 43.60%
Elo:3 62.12% 60.70% 56.59% 62.00% 62.00%
TR 57.32% 60.99% 57.30% 58.40% 58.80%
I 58.07% 45.75% 48.11% 51.80% 52.60%

AR IR KITIERFRR

BT aE WAL, RRBAEEARK, Tt ARGZIG M) & T R F8AT-FHKTE,
w0 R HIGRAT M FIARATF 3 KT, RA|FI264F 8 R a9 4T &5, FodR A &5 7 A %,
Fp 4] & £ R L

Bl kA £ EAIEZ) & £EER5E

BTN E) Rl AL A R R AR S, & E R TR, 2R AR LR R FeiE B B b PR AR
PR & £ B3R, TRt E) 2010 F4= 2011 4 8. £ A 2.13%H= 2.29%.

H R R — R AW fe & 7 B
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& 34: & LW4RATNIM

NIM 2007 2008 2009 2010E 2011E
IAT 2.80% 2.95% 2.26% 2.43% 2.54%
AT 3.18% 3.24% 2.41% 2.56% 2.64%
AT 2.81% 2.72% 2.04% 2.32% 2.40%
AT 2.84% 3.01% 2.41% 2.45% 2.55%
RAT 2.82% 3.03% 2.28% 2.50% 2.58%
BAT 3.11% 3.42% 2.23% 2.65% 2.75%
ke 3.12% 3.33% 2.63% 2.74% 2.81%
WA 3.03% 2.86% 2.19% 2.36% 2.48%
KA 2.31% 2.58% 2.59% 2.84% 2.91%
Sk 2.84% 2.89% 2.33% 2.45% 2.53%
Fx 2.77% 2.80% 1.95% 2.13% 2.29%
KA 3.10% 3.02% 2.47% 2.55% 2.63%
R 2.66% 2.53% 1.98% 2.38% 2.44%
El -3 2.42% 2.93% 2.38% 2.55% 2.69%
TR 3.26% 3.46% 2.80% 2.95% 3.02%
T 3.07% 3.11% 2.56% 2.64% 2.68%

FAt kIR KITIEABR A

B £ B3| B BN R, RERABANWEHFE TR, B LETE, RERAKAN
PAE A 45%VA T,

% 35: & LW4RATRRAMN L L

RPN b 2007 2008 2009 2010E 2011E
A7 40.75% 35.73% 38.85% 37.51% 36.04%
#iT 41.54% 36.62% 38.80% 38.00% 36.80%
AT 42.19% 42.64% 45.93% 41.86% 40.81%
AT 38.46% 37.88% 37.40% 35.30% 34.80%
RAT 39.73% 50.97% 48.76% 43.31% 42.35%
BAT 40.87% 42.93% 51.65% 46.98% 45.57%
1z 42.49% 40.23% 46.50% 45.20% 43.70%
WA 44.03% 44.25% 44.84% 43.60% 42.60%
KA 54.69% 51.65% 50.05% 48.33% 46.79%
>k 42.97% 41.41% 43.93% 41.61% 40.56%
X 39.31% 41.64% 46.76% 45.61% 43.39%
RER S 46.56% 43.93% 47.60% 47.10% 45.60%
7 48.05% 49.26% 52.10% 52.90% 51.90%
Elov:3 31.28% 29.33% 33.10% 32.10% 31.10%
TR 42.69% 46.89% 48.10% 48.60% 47.10%
Eaba 36.32% 31.01% 38.64% 36.70% 34.70%
For R KITIE AR Fr RAMN (AL A B A+ Ak B T A+ A AR/ N
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% 36: & EWRATH HALE

A BALE 2007 2008 2009 2010E 2011E
IA4T 28.77% 23.50% 22.86% 23.23% 23.21%
AT 31.36% 22.63% 22.90% 22.90% 22.90%
¥ 47 30.82% 24.02% 23.20% 22.95% 22.87%
AT 33.45% 20.38% 21.60% 22.50% 22.50%
RAT 44.05% 1.71% 12.07% 21.00% 21.00%
BAT 27.56% 21.72% 18.50% 21.50% 21.50%
LB 36.73% 24.94% 24.50% 24.30% 24.30%
HA 48.90% 18.22% 23.60% 23.80% 23.80%
KA 31.23% 24.74% 23.00% 23.00% 23.00%
kb 21.30% 18.89% 23.00% 23.00% 23.00%
Fx 39.93% 7.68% 27.20% 22.50% 22.50%
RE K 30.55% 22.50% 21.00% 22.80% 22.80%
LB 45.02% 23.36% 23.00% 23.00% 23.00%
b 27.67% 22.01% 23.00% 23.00% 23.00%
TK 19.75% 12.55% 16.00% 19.00% 19.00%
I 14.64% 16.35% 16.00% 17.00% 17.00%

kB KITIEABR

A8 E oA Ak g K, JEF ROAA #t—F 38 hn, F4t 2010 4 ROAA 3 0. 78%,
3 09 # k4 0.04 A~ 4 5.3 10 545 ROAE e T L ek T o9 dE 2 8 A B FIE,
i+ 10 4 ROAE % 16.60%.

& 37: & LW4RAT ROAA

ROAA 2007 2008 2009 2010E 2011E
AT 1.01% 1.16% 1.20% 1.26% 1.32%
AT 1.15% 1.31% 1.24% 1.28% 1.32%
P47 1.09% 0.99% 0.99% 1.04% 1.04%
AT 1.08% 1.19% 1.01% 1.04% 1.02%
AT - 0.84% 0.82% 0.94% 1.07%
AT 1.36% 1.46% 1.01% 1.12% 1.12%
ke 0.95% 1.20% 0.97% 0.92% 0.94%
WA 0.69% 1.13% 0.90% 0.91% 0.89%
KA 0.78% 0.79% 0.98% 0.96% 0.95%
ek 1.17% 1.22% 1.12% 1.07% 1.05%
KX - 0.92% 0.74% 0.78% 0.82%
KA 0.83% 0.15% 0.94% 0.94% 0.93%
LE 0.40% 0.46% 0.47% 0.67% 0.67%
[ 1.07% 1.40% 1.18% 1.27% 1.28%
Tk 1.44% 1.49% 1.09% 1.22% 1.09%
BR 1.36% 1.71% 1.26% 1.25% 1.27%

Fot kiR KITIEABR A

iR G — TR ARG FaE 2 AR
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% 38: & EW4AT ROAE

ROAE 2007 2008 2009 2010E 2011E
I47 16.14% 19.32% 20.09% 21.66% 22.37%
AT 18.42% 20.82% 20.74% 22.98% 23.85%
¥ 47 14.24% 13.70% 15.83% 16.91% 16.72%
AT 19.13% 20.78% 19.37% 20.11% 19.86%
RAT - 17.71% 20.52% 19.83% 19.87%
B 24.76% 28.35% 21.17% 22.20% 20.51%
P4z 14.08% 14.67% 14.54% 16.33% 17.56%
H A 20.74% 35.76% 24.10% 18.29% 17.02%
KA 18.19% 14.91% 16.85% 16.32% 17.23%
b 31.17% 25.90% 24.25% 22.21% 20.90%
X - 25.21% 18.75% 16.60% 15.81%
A 26.02% 4.18% 27.17% 23.36% 20.49%
S8 17.01% 15.17% 12.89% 14.49% 12.54%
Loy 18.34% 17.91% 15.59% 18.48% 19.43%
Tk 16.95% 15.82% 16.21% 17.46% 14.69%
BT 14.46% 13.68% 13.03% 14.33% 14.30%

kB KITIEABR

SRS TAMNBAT L FAE, (AR KFRE

iG] EFANA R RAE, 10 FXARALER 12.45%, B KALEEH 8.41%, 4 F L
TR B 4RATEG F T KT

% 39: & ETHRATH S KERARE

ST ARTRE 2007 2008 2009 2010E 2011E
I4T 10.99% 10.75% 9.90% 10.45% 10.73%
#AT 10.37% 10.17% 9.62% 8.91% 9.74%
P47 10.74% 11.25% 9.06% 9.84% 8.97%
AT 10.27% 9.54% 8.35% 9.07% 8.84%
AT - 8.04% 7.74% 10.01% 9.57%
AT 9.02% 6.56% 6.64% 8.83% 8.86%
e 13.14% 12.32% 9.14% 8.87% 8.61%
WA 5.01% 5.03% 6.95% 9.32% 8.42%
KA 7.40% 6.60% 8.90% 8.38% 8.38%
ek 8.83% 8.94% 8.05% 9.04% 9.04%
HX 6.20% 5.98% 6.84% 8.41% 8.11%
KA 5.77% 6.15% 5.37% 7.16% 7.45%
- 4.30% 7.46% 6.94% 10.94% 10.18%
%3 17.47% 16.42% 12.45% 11.85% 11.77%
Tk 18.99% 10.17% 9.22% 12.08% 10.96%
BR 27.38%  20.68% 12.69% 14.42% 13.50%

FHEIB: RITIEAFFR I
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A 40: B EFTHRATHRALRR

TARLRE 2007 2008 2009 2010E 2011E
TAT 13.09% 13.06% 12.31% 13.18% 13.23%
#AT 12.58% 12.16% 11.88% 11.00% 11.66%
AT 12.34% 12.37% 11.39% 12.03% 10.99%
AT 14.44% 13.47% 11.63% 15.68% 14.68%
RAT - 9.41% 10.07% 13.08% 12.39%
BAT 10.67% 11.34% 10.47% 11.58% 11.34%
1z 15.27% 14.32% 11.36% 12.22% 11.58%
HA 9.15% 9.06% 10.35% 12.96% 11.70%
KA 10.73% 9.22% 10.67% 10.49% 10.33%
%k 11.73% 11.24% 10.85% 11.61% 11.32%
Fx 7.19% 9.10% 10.39% 12.45% 11.86%
RE K 5.77% 8.53% 8.67% 9.91% 9.91%
- 8.27% 11.40% 10.28% 13.92% 12.83%
El -3 20.11% 19.66% 14.80% 16.86% 16.23%
TR 21.00% 12.16% 10.48% 13.25% 12.07%
aw 30.67% 24.12% 13.82% 15.38% 14.41%

Forb kR RITIEFFF R

09 o8] AN HEAF] (KT ) A 35.15%, %% 08 - T4 6.56 INE 4%, 44 kA, 094/ 3

WAL B T 5, T Lo 3) B ATR S AU 60 i 0 TR 4T Ak b 5K F
% 41: & ERHATAIME (KF)

¥l5: % 2007 2008 2009
47 26.8 33.3 30.7
AT 40.98 52.74 49.63
AT 32.6 48.8 45.3
AT 27.07 39.62 27.83
RAT 37.04 44.79 40.99
AT 41.7 43.14 34.47
ke 38.9 51.37 48.12
WA 39.6 55.24 48.71
KA 34.94 45.5 34.56
b 39.22 41.04 32.07
RX 39.71 41.71 35.15
RAE S 39.33 41.5 38.59
LB 48.15 52.9 28.68
[ 72.01 63 46.99
Tk 61.62 56.44 46.17
b 43.8 50.24 40.24

FHRR: NE N, RITIERAFTH

H R R — R AW fe & 7 B
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aFSHE

& 7))l

EAVFUM S KARAT 2010 4 F)IE15 3] 104 12, Flreig¥k 36%, 3+ KATEHMILE A 0.26
T, BROERE 191 ., VAT REANFE 408 A TN 64 R AR

¥ WAk £

R RKBATRRBEERLIE, B HARLE, HBELAERENZREK, 128 T KET045
3R 5, BIGZARFE TG R, A RAZT T KA L] Ay 443 AT-F K. BAMBIRX AL
PR EATL P RP £, BPA T REE R A A 19%F 18%. H ik LA IEE 2R,
B3GR AR ERS, TSR MELEZIGER S RAT] 27%F 20%, % & T IEAY H4RAT K
.

B £ TR

AR =S, BPBUR LALFMRMM$ﬁk BATRFrfE AR 2 LA AH. ARBTRZ
P 0 B ALK P e ARG R T Mm% 5, AATEE28T K, 2d FREERA A IHT K
M%Eﬁaﬁﬁ~2m0$&iﬁﬁxﬁmmaEZMlﬁﬁﬁ&m%%iﬁe

F 4 Folon:

RRBATEARAT F A L 50 &, B TR HARAT P AR KT, RERAALEAH LA PR
W Sbeik B, BRATTRH A0 B4 F 4 3 438 % 57 15 5] 35%F= 28%,

BRAN

HRAAT A o R KB TR BIBATF 0 T ARF, AREYE AT RABNIL T 62
B R K, A28 £ 6 R T] 360 B b NI KA @R R AN L,

KERE:
2009 HFAZ WAL, B TR E B B ERI, (A2 LT AIF RS, 18344

A7, R, BATE T RES KRS, RRETHTRENFRR, RitSRA
HAZ A RAF] A 0.53%F 0.75%, 4k F Ay #4347 F 5K F,

wITEA

AL Z B A M IAS (AR A 2 e KARAT BEAT A A M) ,%%Lftk%ﬁAﬁkﬁﬁ
347 kL., ZMENA A F—NE, SFENK (4 F), @B3FmPun 4k, nE
BB AR, AN ES )85 5 o4 K 2 25 h 25%, Ik 8k K & & 20%% 18 7 £ 30%:;
%M&,%ﬁkﬁ%(ﬂiﬁa&Qk*@mﬁi@&kﬂ%ﬁ%(ﬂ*ﬁ%*.f&&m
Wk E K ), IAMEAREZBAPE R TR %, REIRE R4 LA, 241 03K E 4 6.3%;
#= %&,%%%iﬁ% BAX B A RFE T 4.2%, RERRFFRTLE 63%. ATRE=ZH
BAEa i Az
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& 42: DDM f&{aAER

DDM f&{A B

T AR R R IR AR AR B SRR 8 A%

HAAE S T B A A

% Rt % WERE UL (F7)
53Ky (445) 1.10 3.50% 6.80% 10.98% Mk & X K F MFH 4 K12,526
20%i% 3 £ 30% % 25%
FAE KA 15 4 )1.10 3.50%  6.80% 10.98% Ak 30%74F b 45 A4 K 72,664
% 63% % 6.3%
ARG 1.10 350% 6.80% 10.98% 63.00% K 4 #13% %55,097
£ 4.2%
it 140,287
P ( BRA 404 12 ) 3.47

FA B KITIEAFF R

FAXFAEAE

MAAEA S &, HATEEAF ROA. ROE BB A 547, BAPLRfalio kit (4586 £
F Aol AL REE) UATIAE,

% 43: EWRATRIER

PE ROAA ROAE FAVEE K RATEMN A RAETAE
2009 2010E 2009 2010E 2010E 2011E 2010E 2011E 2010E 2011E

TAT 11.2 9.1 2.1 1.8 1.3% 1.3% 21.7% 22.4% 26.2% 22.2% 4.31 609
#AT 10.9 8.7 2.1 1.9 1.3% 1.3% 23.0% 23.9% 25.1% 21.3% 4.95 447
P47 11.3 9.6 1.8 1.5 1.0% 1.0% 16.9% 16.7% 28.7% 17.3% 3.58 251
AT 10.7 9.4 1.9 1.6 1.0% 1.0% 20.1% 19.9% 30.7% 22.0% 6.56 1033
AT 11.2  10.0 2.1 1.6 0.9% 1.1% 19.8% 19.9% 38.9% 30.4% 2.79 427
AT 156 12.1 3.0 22 11% 1.1% 22.2% 20.5% 41.8% 21.2% 14.52 1660
LiEE 16.2 12.9 2.3 20 0.9% 0.9% 16.3% 17.6% 25.6% 23.9% 5.99 141
WA 9.2 127 1.9 1.8 0.9% 0.9% 18.3% 17.0% 28.4% 22.2% 14.98 1056
KA 8.8 9.5 1.4 1.5 1.0% 0.9% 16.3% 17.2% 29.5% 21.7% 5.59 932
2 10.2 9.7 2.2 1.8 1.1% 1.1% 22.2% 20.9% 25.8% 23.8% 26.92 849
KK 125 111 2.0 1.5 0.8% 0.8% 16.6% 15.8% 36.6% 25.9% 2.85 114
A 1.4 9.6 2.7 1.8 0.9% 0.9% 23.4% 20.5% 26.3% 21.7% 17.51 417
7 16.6 13.4 2.0 1.5 0.7% 0.7% 14.5% 12.5% 70.2% 19.9% 12.31 268
% 155 11.3 2.3 1.9 1.3% 1.3% 18.5% 19.4% 37.4% 25.4% 13.96 494
Tk 21.4 15.9 3.2 22 12% 1.1% 17.5% 14.7% 59.4% 13.7% 12.49 129
BR 140 14.6 1.8 1.7 13% 1.3% 14.3% 14.3% 47.0% 30.7% 11.73 156

T RIR: KITIERAFRIN 2 4T, PATfé T 2010 449 PB A= PE # B T BB &, MR S R BRARL I, L 475

JETTHAR MR, KRBT 2.85 THREMAE, BIRKSIE (BikHh 3010M8), AERETAL A 1141, RIATH hABTIE

LF R Tk
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© KiLuez

B 7: EW4RAT 2010 % ROA #= PE %24 B

® AT - gT RN —o— AT ® AT ® AT A PE * Uik
m E el —e— R ey —e—Jdbnt gk —e— Fg st
1. 4% .-
ROA .-
1.3% | -
? L L4 --TT®
1.2% .-
1. 1% |- __,—'.'
-~ __--7
1.0% [ “ N
- ®
- A
0.9% PP S - -
0.8% -
o.7% =
0.6%
. 5% -
. 1%
6 8 10 PE 12 14 16 18

TAPRR: KITIEFFAR, L EDRBATT RAATMAAEAL R 1]

B 8: L7W4k4T 2010 4+ ROE# PB X% &

e UiF m gy AT e AT e 4T e iiT A Py e WK
o WE el —e— w5 e b T e HIs

5%

ROE .-
% - ° -
23% < e
21% PP
19% e e
| o=

17% Tae a
15% ~_ d -
13% Pt
1% F---"""

9% -

7%

5%

1.0 1.2 1.4 1.6 1.8 2.0 2.2 2.4

PB

FARR: RITEFFFRI, L&A FKARATT RRAATI 4 X 18]

% JEF| R K4RATH) ROA. ROE 4 TR #I48ATHRAKAKT, FFEHRRBAPERBE N AR+ HR
B CBAEE A K, A RAKT ROHIRIAT, T/~ &M i e @ 5T shobir A1 % LA, f2fz
P LE M A 8 B BT SR AL, 15 R AR FATAL P S KP ), B K4 ROA A= ROE
KF EAEAF R G AN, REH EE LT f &l Tasaatso), RAFRSHM =4 —%iE
i, EeEEE, ATAKBATEATE 10 FTAF 1145, T4F 1545, BPAATH44H 2.85
A, BATEERA A 2.6-3.15 T, dEFTAFERXEA 10.0-12.1 4%, THFEH 1.4-1.6 4. &
WEATI A 2.85 7.
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B R CIREAR

Bif3%: 28] W55 &R
BA LR 2007 2008 2009 0108 1 REREBE 2007 2008 2009 20108 20118
ROAA - 0.92%  0.74%  0.78%  0.82% BEF 739,186 851,838 1,197,696 1,457,794 1,733,356
ROAE - 2500 18.75%  16.60%  15.81%  ARHAK (LK) 412,284 464,574 647,916 771,020 909,804
RETHNK A 0.43 0.43 0.39 0.43 0.58  ARETH 118,140 97,928 134,237 172,643 207,172
#IRKE 0.18 0.26 0.23 0.26 0.3 BLEE 80,678 128,539 230,939 276,981 346,671
BRAER® - 1.18 144 1.91 219 AR 121,976 131,517 138,549 183,783 210,618
HRETNERTAE 6. 61 6. 61 7.38 6. 61 491 BEAH 540,661 605,170 799,644 1,015,548 1,218,657
TRE 15,96 1102 1250 1L.07 .79 RLdfk 128,835 131,750 268,993 276,981 329,338
AR - 2.4 1.98 1.49 130 RAfRA 5,550 18,550 21,550 21,550 21,550
TR % - - - 181G 22T H&EAH 17,003 14,040 15,608 18,211 22,550

BAERA 24,689 33,230 48,121 77,385 88,410
EREEE TS 2007 2008 2009 0108 201E FHRARE - 28,961 40,617 62,753 82,898
A BN 17,773 20,336 19,601 26,641 34,793 FHELFS 640,704 796,390 1,005,339 1,250,613 1,519, 662
FHRAIA 1,190 2,174 3,157 4071 5489 RHBAF 667,650 795,512 1,024,767 1,307,745 1,595,575
SRUE Z N2 ON 1,082 190 1,500 1,150 1,150
ZERNAT 20,045 24,700 24,258 30,063 41,432 REARLSEEE W0 2008 2009 20108 20118
BLEA (1,879)  (10,284)  (11,344) (14,620  (17,979)  RER&EA#H 18,747 9,362 8,123 8,865 11,304
REMAE 1,166 14,416 12,914 17,440 23,453  RER{&K% 4.55% 2.02% 1. 25% 1.15% 1. 24%
SHRRAER L L (3,700 (6,300 (2,410) (4,009 (6,539 ARREARE 1L.24%  -L9%  -0.10% 0. 22% 0. 43%
AATAIR 8,466 8,114 10,504 13,437 16,914  RERKEBEE 90.70%  149.97%  192.15%  205.42%  199.48%
P13, (3,350) (608) (2,849 (3,023  (3,806) RAEHAELE 6. 61% 3.02% 2. 41% 2. 364 2. 48%
A 5040 7,300 7,605 10,414 13,108 HEHH (4,427 (928) (673) (800)  (1,200)

ST 7.19% 9.10%  10.39% 12. 45% 11. 86%
AABHE £ 2007 2008 2009 010 201E HRFALRE 6. 20% 5. 98% 6. 84% 8. 41% 8.11%
RHEK (L5) 17.08%  12.68%  39.46%  19.00%  18.00%  AMAREFE A% 50.26%  S6.00%  S6.4T%h  S6.30%  56.00%
Aok T51%  1LOM 3L 14% 27006 20.00%  AAREE 16.11% 19.49%  2L73%  2L.40% 22,204
ESTERS vit £ - 2.30% 0 26.24%  24.40%  2151%  ALRH bW 80.37%  TRA0% 7LD TA60%  73.30%
KA (A1) 76.26%  76.77%  8LO%%  75.92%  Td.66% AP ZEMA 3.52% 7.11% 7.05% 4.00% 4, 50%
NIM LI L80% L9k L1 2.29%  EMAKSK SLOI%  45.69%  43.55%  43.60%  44.40%
FEAERN G 3% 957 19.20%  16.91% 16025 EPANES 45.12%  40.37% 3T 3T60% 38,40k
BRAK 0.91%  L29%  0.39% 0.5 0T AYERMEES 5. 89% 5.32% 6. 21% 6. 00% 6. 00%
RABO (AFRH  30.31%  4164%  46.76%  45.61%  43.30%
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