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R At 9584 7548 10493 14025 17314 24055
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48 MG BB ) AR AT 0 0 0 0 0 0
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M IME R AR K (22) (245) (622) (297) (388) (436)
W 4%-5% A (60) (49) (14) (53) (65) (93)
TIEFAREH) 6122 (2135) 1152 16 (313) 636
He 1 (296) (430) 540 (118) (158)
GEEHAER 7426 (418) 3338 3957 5204 8097
FARIF L (799) (2323) (1374) (2285) (2319) (2229)
EeHENAR 0 (50) 2 48 0 0
BREFHAER (799) (2373) (1372) (2238) (2319) (2229)
AR 3 Bk 0 0 0 0 0 0
A 0 0 0 0 0 0
KATREA]. F)& 0 0 0 0 0 0
AT TN R (531) 453 1292 0 0 0
BT EHRNER (531) 453 1292 0 0 0
REHEF 6096 (2338) 3258 1720 2885 5867
BT R e B AR 1731 7827 5489 8747 10467 13352
TR AR 7827 5489 8747 10467 13352 19219
Ak g HIAR 0 (1315) 5309 2093 3388 6397
ARz B B R 0 0 6601 2127 3430 6458
XM 55 A AT 2007 2008 2009 2010E 2011E 2012E
BRIk A 0.06 0.10 0.14 0.23 0.33 0.44
B AL LA 0.00 0.00 0.00 0.00 0.00 0.00
B AT 1.07 1.16 1.30 1.53 1.86 2.29
ROS 11% 11% 12% 15% 17% 17%
ROE 6% 8% 11% 15% 18% 19%
ERAUES 58% 44% 43% 41% 42% 42%
EBIT Margin 29% 19% 26% 23% 25% 26%
EBITDA Margin 32% 23% 29% 26% 28% 29%
A K 292% 52% 36% 31% 28% 28%
S ANEES S 781% 52% 44% 68% 40% 34%
F= AT E 15% 14% 14% 19% 16% 16%
8% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PIE 203.1 54.2 75.9 48.1 34.3 25.6
P/B 11.9 45 8.1 7.3 6.0 4.9
EV/EBITDA 69.4 26.6 30.6 28.9 20.9 15.9
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FERIZTNG: afaplh. REHL. AL, ARBIG. f~Fhlk s,
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. AR
7% Attractive: TR A K 6 A A AT 3544536 7 P IR 300 454k
¥ In-Line: Ak 6 A AT LI585 PR 300 45 4%4H-F
E#  Cautious: TR K 6 A A AT L F5 2G50 /P IR 300 454k
. BREIPA
EA Buy: AR 6 A A Mk > 20%
¥¥F  Outperform:  FAkk 6 A KM KM A 10% - 20%
+H Neutral: TR K 6 A A BRAN IS A -10% - +10%
BAEF - Sell: T AR 6 A BM3kta>10%
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