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( )
2008 2009 2010E 2011E 2012E
() 0.216 0.285 0.263 0.291 0.328
() 3.05 3.33 3.59 3.78 4.01
() 0.19 0.22 0.41 0.50 0.49
() 20.72 29.76 29.82 26.94 23.87
() 21.02 49.18 49.18 49.18 49.18
(%) 10.82% 31.60% -7.63% 10.72% 12.85%
(%) 7.10% 8.55% 7.32% 7.69% 8.19%
( ) 300.00 300.00 300.00 300.00 300.00
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|
42.28% “ 77
2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
409 422 442 522 586 662 501 496 439 280 160 150
3.1% 48% 182% 12.1% 13.1% 21 19 29 29 30 34
-202 -199 -218 -262 -300 -345 36 56 92 86 82 94
% 49.4%  47.2%  49.4% 50.1% 51.2%  52.0% 11 29 140 146 154 164
207 223 224 261 286 318 569 600 701 541 427 443
% 50.6%  52.8%  50.6%  49.9%  48.8%  48.0% % 48.1% 46.6%  46.4% 30.2%  23.5% 22.4%
-13 -13 -13 -15 -16 -19 58 55 86 167 176 186
% 3.2% 3.2% 3.0% 2.9% 2.8% 2.9% 556 631 723 1,024 1,168 1,309
-52 -57 -59 -66 =72 -81 % 46.9% 49.1% 47.9% 57.2% 64.2% 66.1%
% 12.7%  13.5% 13.2% 125% 12.3% 12.3% 0 0 0 55 46 39
-70 =71 -60 -76 -82 -94 615 687 810 1,248 1,393 1,536
% 17.1% 16.8% 13.6% 145% 14.0% 14.2% % 51.9% 53.4% 53.6% 69.8% 76.5% 77.6%
EBIT 72 81 92 104 115 123 1,184 1,287 1,510 1,789 1,820 1,979
% 17.6% 19.3% 20.8% 19.9% 19.6% 18.6% 33 2 0 166 15 13
2 7 6 0 -1 -1 122 142 172 175 198 225
% -0.4% -1.7% -1.3% 0.1% 0.1% 0.2% 32 25 33 38 74 80
0 0 -1 0 0 0 187 170 204 379 286 319
0 0 1 0 0 0 0 0 0 0 60 120
12 3 16 9 12 21 0 0 21 21 21 10
% 14.0% 3.4%  13.2% 7.9% 9.4% 14.7% 187 170 225 400 367 449
86 92 114 113 126 143 878 914 999 1,078 1,135 1,204
21.0% 21.7% 25.8% 21.6% 21.5% 21.6% 119 203 286 310 318 327
3 1 5 0 0 0 1,184 1,287 1,510 1,789 1,820 1,979
89 93 119 113 126 143
21.6% 22.0% 26.8% 21.6% 21.6% 21.6%
-29 -23 -27 -28 -32 -36 2007 2008 2009 2010E  2011E  2012E
32.2%  25.2% 22.4%  25.0% 25.0% 25.0%
60 69 92 85 95 107 0.195 0.216 0.285 0.263 0.291 0.328
1 5 7 6 7 9 2.928 3.045 3.330 3.593 3.784 4.012
59 65 85 79 87 99 0.222 0.194 0.217 0.408 0.505 0.488
14.3% 154% 193% 151% 14.9% 14.9% 0.100 0.000 0.000 0.000 0.100 0.100
6.67% 7.10% 855% 7.32% 7.69% 8.19%
2007 2008 2009 2010E  2011E  2012E 4.94% 5.04% 5.65% 4.41% 4.80% 4.98%
60 69 92 85 95 107 4.74% 543% 557% 5.03% 5.65%  5.55%
0 0 0 0 0 0
23 20 20 34 44 47 19.84% 3.09% 4.81% 18.15% 12.08% 13.10%
-12 -3 -17 -7 -9 -17 EBIT 25.36%  12.76% 13.35% 13.10% 10.36%  6.98%
-4 -29 -31 10 22 9 32.90%  10.82% 31.60% -7.63% 10.72% 12.85%
67 58 65 122 151 146 122.70% 8.69% 17.35% 18.44% 1.74% 8.74%
-253 -90 -94 -373 -179 -180
10 -3 -112 -81 -10 -10 14.3 14.9 17.6 17.0 16.0 16.0
13 10 11 9 12 21 51.4 84.8 124.3 120.0 100.0 100.0
-230 -84 -194 -445 -177 -169 34.1 40.0 62.4 50.0 50.0 50.0
556 81 78 0 0 0 242.0 221.9 196.4 298.6 312.9 310.0
32 -30 -2 166 -92 47
-22 -32 -3 -4 -3 -35 / -46.91% -44.17% -40.93% -14.41% -11.82% -6.78%
566 20 73 163 -95 12 EBIT -42.8 -11.6 -15.5 208.4 153.4 105.7
403 -5 -56 -159 -120 -10 15.78%  13.20% 14.93% 22.39% 20.16% 22.67%
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