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2HFRE 2008 2009 2010E 2011E 2012E Lt EE 2008 2009 2010E  2011E  2012E
AR & 7,984.2 11,041.9 17,760.1 24,025.0 31,160.6 —. B 13,254.9 12,337.0 19,739.2 22,700.1 26,105.2
Nl o 3,055.6 54589 11,372.3 16,7854 22,941.4 e FARA 7,057.1 7,025.8 10,856.6 12,485.1 14,357.8
Rt B = 0.0 0.0 0.0 0.0 0.0 B A HL A B Aa 189.5 207.4 355.3 408.6 469.9
JILAEE R 34984 24271 37856 43535 5,006.5 A4 A 383.7 454.0 789.6 908.0  1,044.2
TR 900.6  2,379.4 1,784.6 2,052.3  2,360.2 Fr %A 1,474.8 1,413.9 2,208 24389 28048
Py 67.6 67.6 108.6 124.9 143.6 W45 A 105.6 115.0 194.2 93.0 0.5
E RNk 462.0 708.9 708.9 708.9 708.9 R BALAR K 8.2 5.7 3.4 1.4 1.6
FARBDEF> 7,4105 85717 12,2282 10580.7 9,858.7 Jus ARMEE RS 0.0 0.0 0.0 0.0 0.0
KIEF B 811.4  1,892.7 11,8927 1,892.7 1,892.7 A A -42.4 -118.7 189.3 189.3 189.3
P 3 50.4 48.7 48.7 48.7 48.7 o RESLIKE -42.4 -118.8 189.3 189.3 189.3
B 52 F = 52758  6,539.1 4,588.2 3,612.8 2,9352 =. FAAIE 3,993.6 2,996.5 56088 65544 7,615.7
A 2,146.5  3,447.4 37509 4,0043 3,957.7 PITRE-SIZ N TSN 4.0 98.3 78.6 78.6 78.6
Hpod R 0.0 0.0 0.0 0.0 0.0 B Bl ik 20.2 215 32.2 48.3 72.4
T B AT 287.6 300.3 300.3 300.3 300.3 =, AlBEH 3,977.4 3,073.3 56552 6,584.7 7,621.9
HA AR T~ 0.0 0.0 0.0 0.0 0.0 B PTARALSE R 991.9 777.3 1,413.8 11,6462 1,905.5
& 16,555.9 23,270.1 28,340.8 33,883.7 40,295.1 w9, &A)E 2,985.5 2,296.0 42414 49386 5716.4
W 5 45748 5766.0 65953 7,199.7 7,894.7 V2 & 8) A A) iR 2,959.4 2,229.7 39021 45435 5,259.1
[=RRE 96.0 1,180.0 1,180.0 1,180.0  1,180.0 P S E TR S 26.1 66.3 339.3 395.1 457.3
JLAT IR 1,7245  2,2048 2,677.0 30785 3,540.3 A BEA(TR) 3,151.2 3,512 3,151.2 3,151.2 3,151.2
Tk 3 1,182.7 9949 1,352.0 1,554.8 1,788.0 EPS (L) 0.94 0.71 1.24 1.44 1.67
Hib 1,571.6  1,386.4 1,386.4 13864 1,386.4
* A 5 2,173.0 6,187.7 6,187.7 6,187.7 6,187.7 EE2WMHE
BTN 2,119.7 6,182.0 6,1820 6,182.0 6,182.0 LitEE 2008 2009 2010E  2011E  2012E
KA+ 475 0.0 0.0 0.0 0.0 -5 3 %)
e 5.9 5.6 5.6 5.6 5.6 2T N 70% 7% 60% 15% 15%
a3t 6,747.8 11,953.7 12,783.0 13,387.3 14,082.3 2k 28] 96% -14% 67% 15% 15%
bR FAR G 1,1088  1,253.7 15930 19881 24454 EX 220 143% -22% 74% 15% 15%
S 3,151.2 31512 3,151.2 3,151.2 3,151.2 AF)A 181% -25% 75% 16% 16%
FAAR 1,683.0 2,041.3 2,041.3 2,041.3 2,041.3 FAE A
B 3,865.0 4,870.2 87723 133158 18,574.9 ERIES 46.8% 43.1% 45.0%  45.0%  45.0%
PR A 9,808.0 11,3164 15557.8 20,496.4 26,212.8 EXIZIPEES 31.3% 26.2% 285%  28.5%  28.5%
AfEA AR S 16,555.9 23,270.1 28,340.8 33,883.7 40,295.1 R UES 22.3% 18.1% 19.8% 20.0% 20.1%
ROE 34.0% 22.2% 27.9%  245% @ 22.1%
AERER A B A ROIC 24.7% 12.3% 18.5% 17.7% 17.0%
Lt FE 2008 2009 2010E 2011E 2012E B
BEEHALR 3,128.2  3,055.4 6,221.7 55702 6,270.6 FE AR FE 40.8% 51.4% 45.1% 39.5% 34.9%
A 3,532.8 2,296.0 4,241.4 49386 57164 F) EARFEAZHL 39.3 28.1 28.9 69.4 15,831.0
EdEE 2] 624.3 984.1 975.4 975.4  1,027.6 ES P 1.63 1.78 257 3.22 3.84
W49 A 133.9 145.7 194.2 93.0 0.5 ZENESR LSS 32.58 2.59 5.27 4.72 5.31
HRME 42.4 118.7 -189.3 -189.3 -189.3 BiEMS
TEFEED) -1,286.4 -597.2 24.6 2475 -284.6 B AR 0.80 0.53 0.70 0.67 0.65
e 81.1 108.2 975.4 0.0 0.0 JL R 3R £ 95 71 69 69 69
BEAEDAER -2,326.6  -5,021.4 -114.1 -64.1 -114.1 BRI 3 3 4 4 4
TAL S -1,955.4  -3,408.7 -303.4 -253.4 -303.4 BRI (L)
KA -371.1  -1,260.3 0.0 0.0 0.0 ELBABA 1.32 1.03 1.78 2.05 2.36
H b -0.1 -352.3 189.3 189.3 189.3 BB ENER 0.99 0.97 1.97 1.77 1.99
EREDALR 140.3  4,369.3 -194.2 -93.0 05 LENLAH 2.76 3.19 4.43 5.87 7.54
i 5ak 110.2  4,992.1 0.0 0.0 0.0 A4 P F
AR BT 585.4 83.5 0.0 0.0 0.0 PIE 22.84 30.32 17.32 14.88 12.85
e -555.3 -706.4 -194.2 -93.0 0.5 P/B 7.77 6.72 4.84 3.65 2.84
LR E Yk 0.0 0.0 0.0 0.0 0.0 P/S 5.10 5.48 3.42 2.98 2.59
b e bk 941.8 24033 59134 54131 6,156.0 EV/EBITDA 14.06 16.54 9.73 7.88 6.20
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