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FHGxdk (600449) 2010 54K, % 3

——ZFE AR K, RIBAEE BT TRH

SHEFR 2007 2008 2009 2010E 2011E
BLEAN(EFA) 957 1383 1810 2192 3172
R (%) 57% 45% 31% 21% 45%
TR EAE (FAL) 87 273 445 537 692
At (%) 148%  153% 62% 22% 29%
EXIES0) 2943%  3896%  42.73%  4131%  38.01%
BB (T) 0.60 1.40 2.28 275 355
PE 41.76 17.88 10.99 9.11 7.06
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B AAEFAT L E IR BAT A

B TLBRERBERK 6 MARLBAEAXE;

Pk ATRBRERBERR 6 MAALREXEHT;
B ATRBREFHEERARE NMAANPRHETAE.

EN: BEHBELE 6 AH RBRKE 1500 k;

BE: BREMEERR 6 AA AT XELTH@EN 5% ~ 15%;
T BRENEERK 6 A MARA K& K S8 KA -5% ~ +5%;
B BRENKAERKR 6 ANA AR KA R FHEEH-5% ~ -15%.
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BRH FARBEF I AATHIET, BAVRTF R TATAH R RAEME. 2TIEFARIT LIRS LA L5, R
HREF O ERFILLAET B0, BAVFERL F AT I, RKIRE BB ETIES RN A (RN E) R L RITHA . &
BT, P RUMERT 7 X ARE 23 R 0850 Fo it iE.

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not be
regarded by recipients as a substitute for the exercise of their own judgments. Any opinions expressed in this
report are subject to change without notice and GSCO is not under any obligation to upgrade or keep current
the information contained herein. 2010. All rights reserved. No part of this report may be reproduced or
distributed in any manner without the written permission of GSCO.
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