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BAFANATH ELHE 2008 2009 2010E 2011E 2012E
YR (FF ) 1,590 1,350 1,970 3,091 4,461

¥R & 2.5% -15.1% 45.9% 56.9% 44.3%
F A ANE (B 7 7) 173 181 285 354 461

¥R & -22.1% 4.7% 57.3% 24.5% 30.3%
A4 (F 7 ) 149 162 251 318 414

¥R & -15.8% 8.6% 54.6% 26.5% 30.4%
BRAFTZ (L) 5.53 5.87 6.42 7.08 7.96
Rl E (L) 0.36 0.40 0.61 0.77 1.01
WA % (PIE) 78.7 725 46.9 37.1 284
4% (PB) 5.2 4.9 45 4.0 36
ROE (%) 6.6 6.7 95 10.9 12.7
EV/EBITDA 10.2 21.8 38.1 31.1 24.6
B (%) 0.4% 0.4% 0.2% 0.4% 0.4%
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