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2010
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2006 2007 2008 1HO9 2009 2010E 2011E 2012E
29.89 58.80 108.27 60.37 171.41 240.00 350.00 460.00
Yoy 96.75% 84.12% 58.32% 40.02% 45.83% 31.43%
20.90% 32.33% 44.88% 46.39% 48.26% 48.00% 48.00% 48.00%
23.64 39.79 59.68 32.36 88.69 124.80 182.00 239.20
Yoy 68.32% 49.99% 48.61% 40.72% 45.83% 31.43%
6.25 19.01 48.59 28.01 " 82.72 " 115207 168007  220.80
Yoy 204.38% 155.56% 70.25% 39.26% 45.83% 31.43%
41.14% 50.44% 51.92% 52.56% 58.39% 61.54% 63.06% 52.01%
29.80% 47.74% 52.63% 53.54% 58.85% 61.89% 63.43% 53.13%
16.60 28.40 52.02 28.28 66.78 85.00 120.00 155.00
Yoy 71.07% 83.19% 28.38% 27.28% 41.18% 29.17%
20.84% 29.00% 42.44% 44.12% 46.12% 46.00% 46.00% 46.00%
13.14 20.16 29.94 15.80 35.98 45.90 64.80 83.70
Yoy 53.42% 48.51% 20.18% 27.57% 41.18% 29.17%
3.46 8.24 22.08 1248 " 30.80 " 39.10 " 5520 " 71.30
Yoy 138.09% 168.08% 39.50% 26.95% 41.18% 29.17%
22.85% 24.36% 24.95% 24.62% 22.75% 21.79% 21.62% 25.61%
16.50% 20.68% 23.92% 23.85% 21.91% 21.00% 20.84% 24.75%
26.16 29.38 48.24 26.22 55.36 65.00 85.00 110.00
Yoy 12.30% 64.19% 14.76% 17.41% 30.77% 29.41%
43.01% 42.82% 44.88% 45.11% 48.87% 49.00% 49.00% 49.00%
14.91 16.80 26.59 14.39 28.31 33.15 43.35 56.10
Yoy 12.68% 58.27% 6.45% 17.11% 30.77% 29.41%
11.25 12.58 21.65 11.83 " 27.05 " 31.85 " 4165 " 53.90
Yoy 11.79% 72.10% 24.95% 17.73% 30.77% 29.41%
36.01% 25.20% 23.13% 22.82% 18.86% 16.67% 15.32% 22.38%
53.69% 31.59% 23.45% 22.61% 19.25% 17.11% 15.73% 22.12%
72.65 116.58 208.53 114.86 293.55 390.00 555.00 725.00
51.69 76.75 116.21 62.55 152.97 203.85 290.15 379.00
20.96 39.83 92.32 52.31 140.58 186.15 264.85 346.00
28.85% 34.17% 44.27% 45.54% 47.89% 47.73% 47.72% 47.72%
32-37
2010 10.8%
2011 50.3%
2010 7 20
2010 PE 46.7
10 55 65 PE 2011
11 35.5-41.9 20.38 -24.09
20.32
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
119 212 294 390 555 725 10 64 410 420 439 482
77.9%  385% 32.9% 42.3%  30.6% 8 6 11 12 17 23
=77 -116 -153 -204 -290 -379 38 54 71 78 103 130
% 64.5% 54.8% 52.1% 52.3% 52.3% 52.3% 10 3 1 15 21 27
42 96 141 186 265 346 66 127 492 526 580 661
% 35.5% 45.2% 47.9% 47.7% 47.7% 47.7% % 80.2% 78.0%  92.2% 89.9% 84.8% 81.7%
0 -1 -2 -2 -3 -4 0 0 0 1 0 0
% 0.3% 0.5% 0.6% 0.6% 0.6% 0.6% 17 36 37 55 102 146
-19 -37 -57 -86 -117 -149 % 20.0% 22.2% 6.9% 9.5% 14.9%  18.0%
% 16.0% 17.3% 19.3% 22.0% 21.0%  20.5% 1 1 4 1 1 0
-5 -24 -32 -51 -67 -87 17 38 41 59 104 148
% 4.6% 11.2% 11.0% 13.0% 12.0% 12.0% % 21.0% 23.2% 7.8% 10.1% 15.2% 18.3%
EBIT 17 34 50 47 78 106 83 162 533 585 685 810
% 146% 16.1% 17.0% 12.1% 14.1% 14.6% 10 0 0 0 0 0
-1 0 0 6 6 5 32 48 68 67 94 123
% 0.7% 0.0% -0.1% -1.6% -1.0% -0.7% 6 8 8 21 26 31
0 -1 -4 0 0 0 48 56 76 87 120 154
0 0 0 0 0 0 0 15 0 0 0 1
0 0 0 0 0 0 4 0 1 0 0 0
% 0.0% n.a 0.0% 0.0% 0.0% 0.0% 51 71 76 87 120 155
17 33 46 53 84 111 31 91 457 498 565 655
141% 15.7% 158% 13.7% 151%  15.3% 1 0 0 0 0 0
0 1 5 5 5 5 83 162 533 585 685 810
17 34 52 58 89 116
141% 16.0% 17.6% 15.0% 16.0%  16.0%
-6 -8 -8 -9 -13 -17 2007 2008 2009 2010E  2011E  2012E
34.7%  25.0% 14.9% 15.0% 15.0%  15.0%
11 26 44 50 76 99 0.219 0.509 0.329 0.371 0.565 0.737
0 0 0 0 0 0 3.074 1.825 6.819 7.430 8.430 9.773
11 25 44 50 76 99 0.215 0.647 0.727 0.403 1.065 1.435
9.2%  12.0% 15.0% 12.7% 13.6% 13.6% 0.000 0.000 0.200 0.130 0.130 0.130
35.65% 27.91%  9.64%  9.98% 13.40% 15.07%
2007 2008 2009 2010E  2011E  2012E 13.27%  15.68%  8.26%  8.49% 11.05% 12.19%
11 26 44 50 76 99 27.41% 24.06%  9.31% 8.08% 11.79% 13.74%
0 0 0 0 0 0
1 3 7 2 4 6 64.04%  77.91% 38.46% 32.85% 42.31% 30.63%
1 1 0 -5 -5 -5 EBIT 176.66%  96.69% 46.22% -5.28% 65.65% 35.29%
-11 3 -3 -20 -3 -4 248.19% 132.36% 72.92% 12.78% 52.39% 30.41%
2 32 49 27 71 96 32.69%  96.64% 228.37%  9.70% 17.06% 18.25%
-1 -20 -8 -14 -44 -45
0 1 0 -1 0 0 10.7 6.5 6.0 6.5 6.5 6.5
0 0 -1 0 0 0 137.4 143.7 148.2 140.0 130.0 125.0
-1 -19 -9 -15 -44 -45 25.3 34.0 59.2 45.0 45.0 45.0
0 45 327 0 0 0 50.6 61.9 45.4 50.9 66.3 72.9
0 5 -15 -1 0 1
-1 -28 13 0 -9 -9 -1.08% -52.92% -89.64% -84.42% -77.71% -73.50%
-1 23 324 -1 -9 -8 EBIT 19.6 382.8 -115.5 -7.7 -13.8 -20.7
0 36 363 11 19 43 62.03%  43.80% 14.32% 14.89% 17.52% 19.14%
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