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2011E

2012E

77.55 69.99 86.23
Yoy -9.75% 23.20%
203 309 339 316

Yoy 52.22% 9.71%
157.43 216.28 292.33 141.85 305.28 390.00 510.00 670.00
Yoy 37.38% 35.16% 4.43% 27.75%  30.77% 31.37%
35.26% 45.87% 55.10% 53.72% 55.86% 56.00%  57.00% 57.00%
101.92 117.08 131.25 65.65 134.74 171.60 219.30 288.10
Yoy 14.87% 12.10% 2.66% 27.36%  27.80% 31.37%
55.52 99.20 161.08 76.20 170.54 218.40 290.70 381.90
Yoy 78.68% 62.38% 5.87% 28.06%  33.10% 31.37%
37.85% 37.43% 44.05% 44.74% 39.58% 37.72%  36.89% 36.61%
43.97% 45.50% 52.93% 55.06% 50.39% 48.08%  46.91% 45.93%

39.80 47.00 46.06

Yoy 18.10% -2.00%

561 673 733 872

Yoy 19.96% 8.92%
223.26 316.31 337.63 171.15 449.83 624.00 852.50 1,140.00
Yoy 41.68% 6.74% 33.23% 38.72%  36.62% 33.72%
27.88% 34.73% 40.30% 35.88% 36.31% 37.00%  38.00% 39.00%
161.02 206.45 201.57 109.74 286.48 393.12 528.55 695.40
Yoy 28.22% -2.37% 42.13% 37.23%  34.45% 31.57%
62.24 109.85 136.07 61.42 163.36 230.88 323.95 444.60
Yoy 76.49% 23.86% 20.06% 41.34%  40.31% 37.24%
53.68% 54.74% 50.87% 53.98% 58.32% 60.35%  61.66% 62.30%
49.29% 50.39% 44.71% 44.38% 48.27% 50.82%  52.28% 53.47%
35.21 45.20 33.74 4.06 16.17 20.00 20.00 20.00
Yoy 28.38% -25.37% -52.07% 23.69% 0.00% 0.00%
24.17% 19.84% 21.21% 19.17% 28.01% 25.00%  25.00% 25.00%
26.70 36.23 26.58 3.28 11.64 15.00 15.00 15.00
Yoy 35.70% -26.64% -56.21% 28.87% 0.00% 0.00%
8.51 8.97 7.16 0.78 4.53 5.00 5.00 5.00
Yoy 5.40% -20.22% -36.70% 10.38% 0.00% 0.00%
8.47% 7.82% 5.08% 1.28% 2.10% 1.93% 1.45% 1.09%
6.74% 4.11% 2.35% 0.56% 1.34% 1.10% 0.81% 0.60%
415.91 577.79 663.70 317.07 771.28 1034.00 138250 1830.00
289.64 359.76 359.39 178.67 432.85 579.72 762.85 998.50
126.27 218.02 304.30 138.40 338.43 454.28 619.65 831.50
30.36% 37.73% 45.85% 43.65% 43.88% 43.93%  44.82% 45.44%
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
590 681 792 1,034 1,383 1,830 79 78 853 1,429 1,378 1,371
153% 16.3% 30.6% 33.7% 32.4% 36 32 30 45 60 80
-369 -374 -451 -580 -763 -999 146 219 197 270 334 410
% 62.5% 55.0% 57.0% 56.1% 55.2% 54.6% 11 7 13 14 17 22
221 306 340 454 620 832 272 336 1,093 1,758 1,790 1,883
% 37.5% 45.0% 43.0% 43.9% 44.8% 454% % 63.2% 67.6% 86.3% 854% 78.7% 74.0%
-2 -2 -3 -5 -6 -8 0 0 0 51 150 250
% 0.4% 0.3% 0.4% 0.5% 0.5% 0.5% 99 96 111 188 266 334
-121 -172 -189 -251 -329 -436 % 22.9% 19.2% 8.8% 9.2% 11.7% 13.1%
% 20.5% 253% 23.8% 24.3% 23.8% 23.8% 53 55 52 58 67 75
-29 -44 -44 -60 -85 -109 159 162 174 300 485 661
% 4.9% 6.5% 5.6% 5.8% 6.2% 59% % 36.8% 32.4% 13.7% 14.6% 21.3%  26.0%
EBIT 69 88 104 138 199 279 431 498 1,267 2,058 2,275 2,543
% 11.8% 13.0% 13.1% 13.4% 14.4% 15.3% 51 37 0 0 0 0
-6 -7 -4 7 5 4 145 193 198 256 322 402
% 1.0% 1.0% 0.5% -0.6% -0.4% -0.2% 24 18 26 60 78 106
0 -1 1 0 0 0 220 248 225 316 400 508
0 0 0 0 0 0 40 28 0 -18 22 23
0 0 0 0 0 0 0 1 0 0 0 0
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 260 277 225 298 422 531
63 81 101 144 204 283 171 221 1,042 1,760 1,853 2,012
10.7%  11.8% 12.8% 14.0% 14.8%  15.5% 0 0 0 0 0 0
0 -1 7 6 6 6 431 498 1,267 2,058 2,275 2,543
63 79 108 150 210 289
10.7%  11.6% 13.7% 14.6% 15.2% 15.8%
-5 -13 -22 -32 -53 =72 2007 2008 2009 2010E  2011E  2012E
7.4% 17.0% 20.6% 21.0% 25.0%  25.0%
58 66 86 119 158 217 0.758 0.854 0.629 0.868 1.153 1.584
0 0 0 0 0 0 2.218 2.873 10.119 13.645 14.366 15.596
58 66 86 119 158 217 0.657 0.871 1.255 0.826 1.305 1.845
9.9% 9.7% 10.9% 11.5% 11.4% 11.8% 0.000 0.000 0.000 0.250 0.320 0.450
34.17% 29.73%  8.26%  6.75%  8.52% 10.78%
2007 2008 2009 2010E  2011E  2012E 13.54% 13.20% 6.80% 5.78% 6.94%  8.52%
58 66 86 119 158 217 24.56%  25.60% 7.91% 6.27%  7.97% 10.29%
0 0 0 0 0 0
10 14 12 15 24 34 40.84%  15.34% 16.31% 30.59% 33.70% 32.37%
-1 1 3 2 -5 -4 EBIT 68.32%  27.31% 17.58% 33.09% 44.26% 39.99%
-17 -13 28 -29 -8 -9 72.77%  12.65% 30.96% 38.04% 32.83% 37.32%
51 67 129 107 168 238 33.62%  15.48% 154.45% 62.42% 10.55% 11.78%
-41 -12 -28 -95 -103 -104
-4 0 0 -51 -100 -100 14.5 14.2 10.7 12.0 12.0 12.0
0 0 0 0 0 0 132.5 177.9 168.3 170.0 160.0 150.0
-46 -12 -28 -146 -203 -204 58.2 71.8 66.6 65.0 65.0 65.0
10 0 780 631 -24 0 57.5 50.3 43.5 56.8 63.0 61.0
30 -26 -65 -18 40 1
-10 -30 -42 2 -33 -43 6.86% -5.99% -81.88% -82.24% -73.20% -66.98%
30 -56 673 615 -16 -42 EBIT 115 12.8 24.6 -20.9 -37.9 -67.5
35 -1 774 576 -51 -8 60.38%  55.58% 17.74% 14.47% 18.54% 20.89%
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