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A1 B LHMAHEKTR
5B 2007A 2008A 2009A 2010E 2011E 2012E
T XA 3,922.61  4,833.25 5,169.49 5,686.44  6,255.08 6,880.59
+/-) 23.22% 6.96% 10.00% 10.00% 10.00%
TEBH*K 3,736.51  4,468.21  4,824.11  5,306.52  5,837.17 6,420.89
+/-) 19.58% 7.97% 10.00% 10.00% 10.00%
G T FBE BHR 365.78 357.85 362.43 380.55 399.58 419.56
+/-) -2.17% 1.28% 5.00% 5.00% 5.00%
R B 457.74 523.27 612.68 735.22 882.26 1,014.60
+/-) 14.32% 17.0% 20.00% 20.00% 15.00%
B R BA P B S 617.75 378.70 492.31 640.01 832.01
(+/-) -38.70% 30.00% 30.00% 30.00%
HERBHE 265.56 570.42  1,269.39  2,031.02  3,046.54 4,265.15
+/-) 114.80% 122.54% 60.00% 50.00% 40.00%
IRRRT Hmk 981.74  1,323.74 1,094.78  1,313.74  1,576.48 1,891.78
+/-) 34.84% -17.30% 20.00% 20.00% 20.00%
H Al 423.58 321.25 319.79 319.79 319.79 319.79
+/-) -24.16% -0.46% 0.00% 0.00% 0.00%
&t 10,153.52  13,015.74 14,031.37 16,265.59 18,956.91 22,044.37
+/-) 28.19% 7.80% 15.92% 16.55% 16.2%
ORISR B UE SRS T
22 2 &P HEAERA
5B 2008A 2009A 2010E 2011E 2012E
TR AR 26.25% 26.73% 26.00% 26.00% 26.00%
BEBHE 28.58% 27.27% 26.00% 26.00% 26.00%
RGTFBE BHR 43.44% 41.72% 40.00% 40.00% 40.00%
A BRE 30.41% 36.91% 35.00% 35.00% 35.00%
B R BA P B S 0.00% 26.90% 28.00% 28.00% 28.00%
HERBHE 23.86% 14.27% 25.00% 25.00% 25.00%
IRRRT Hmk 11.50% 9.81% 10.00% 10.00% 10.00%
H Al 22.17% 0.00% 0.00% 0.00% 0.00%
&t 25.79% 25.03% 24 ._.87% 24 .85% 24 .81%
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& 3 F)E AR
5B 2007A 2008A 2009A 2010E 2011E 2012E
—. FBREPAN 10,153.52 13,015.74 14,031.37 16,265.59 18,956.91 22,044.37
=, BLEARKR 9,366.47 11,803.34 12,683.27 14,695.14 17,045.99 19,744.12
A 7,337.44  9,658.80 10,496.72 12,220.90 14,245.81 16,574.62
B oAb BB K Aa 84.37 134.34 115.09 130.12 151.66 176.35
HERA 676.15 891.26 928.74 1,057.26  1,232.20 1,432.88
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FREA 1,108.38 883.39 883.34 971.67 1,068.84 1,175.73
W 4% Al 99.68 168.72 136.86 195.19 227.48 264.53
# = BALR K 60.46 66.83 116.33 120.00 120.00 120.00
Z. BAVE 861.95 1,209.65 1,404.09 1,570.44 1,910.91  2,300.25
PSR- SN 29.22 22.71 40.37
B TSN Z A 44.79 24.78 19.41
. FEER 846.39  1,207.57 1,425.06 1,570.44 1,910.91  2,300.25
B FiAE#L 97.99 155.58 233.00 235.57 286.64 345.04
. BAE 748.40 1,051.99 1,192.05 1,334.88 1,624.28 1,955.21
B TERBERBRS 143.53 44.59 36.98 40.05 48.73 58.66
V2B T B 8) BT A A 44 A 604.87  1,007.39 ,155.08  1,294.83 1,575.55  1,896.56
. BBk H 0.14 0.23 0.27 0.30 0.36 0.44
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#ifE - Attractive:  FiHAARSR 6 BT EUS MG PR 300 4548

i - In-Line: FREAAR K 6 N BTl 35805 P 5F 300 585635
El# - Cautious: FHAAR K 6 I BTl 35 H015 Bas AR 300 $550

LN - Buy: TREAAR R 6 4 B RN ikiE =20%

3% - Outperform:  FHAAKRSKR 6 1 ARRMiKkiEH 10%-20%

it - Neutral: FREAAR K 6 I B B KIE A -10% - +10%

WiE - Sell: FRHA A 3K 6 4 B BN BRIE>10%
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