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18
2 EPS PE

2010E 2011E 2012E 2010E 2011E 2012E

300%72'5 37.45 0.76 1.16 1.63 49.54 32.35 23.03

0021265'5 13.40 0.57 0.75 0.92 23.60 17.83 14.60

0023224'5 26.58 1.09 1.63 2.20 2431 16.32 12.10

002‘;07'5 41.21 1.13 1.47 1.81 36.54 27.99 2273

002‘;09'5 24.27 0.74 1.02 1.42 32.64 23.69 17.12

300%54'5 45.00 0.84 154 3.00 53.53 29.31 15.02

33.33 23.64 17.02

0.473 0.674 0.946
2010 28-32 PE 13.24-
15.14
35-45 PE 16.56-21.29
19
C ) %
002409.57 2010-05-25 46.88 30.56 8.83
002407.5Z7 2010-05-18 59.68 39 -5.03
002408.S7 2010-05-18 43.10 26.88 -7.55
002391.S7 2010-4-16 50 76.1 45.10
002389.57 2010-4-13 50.85 89 172.67
002386.5Z7 2010-4-9 39.38 25.6 91.99
002382.S7 2010-4-2 47.03 55.2 66.31
002360.S7 2010-3-3 32.85 35.9 62.18
46.22 54.31
WIND,
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20

2007 2008 2009 2010E 2011E 2012E
/ 22,769.08 25,982.73 20,538.23 22,400.00 22,450.00 22,500.00
Yoy 14.11% -20.95% 9.06% 0.22% 0.22%
6.56 7.30 13.01 19.00 24.00 30.40
Yoy 11.18% 78.33% 46.05% 26.32% 26.67%
149.40 7 189.55 " 267.19 " 42560 " 538.80 " 684.00
Yoy 26.87% 40.96% 59.29% 26.60% 26.95%
19.90% 20.64% 26.05% 27.00% 29.00% 31.00%
119.67 150.42 197.59 310.69 382.55 471.96
Yoy 25.70% 31.35% 57.24% 23.13% 23.37%
2973 " 3912 " 69.60 " 11491 " 156.25 " 212.04
Yoy 31.59% 77.91% 65.10% 35.98% 35.70%
95.47% 74.49% 74.15% 78.69% 79.54% 83.16%
89.61% 66.78% 80.22% 85.39% 87.52% 90.49%
/ 164,850.16 410,795.58 152,057.59 125,800.00 125,660.00 125,660.00
Yoy 149.19% -62.98% 17.27% -0.11% 0.00%
0.04 0.09 0.18 0.25 0.24 0.24
Yoy 106.98% 105.62% 36.61% -4.00% 0.00%
7.09 " 36.56 " 27.83 " 31.45 " 30.16 " 30.16
Yoy 415.77% -23.89% 13.02% -4.11% 0.00%
48.63% 49.34% 43.62% 42.00% 41.50% 41.50%
3.64 1852 15.69 18.24 17.64 17.64
Yoy 408.64% -15.30% 16.27% -3.28% 0.00%
345" 18.04 7 12.14 7 1321 7 1252 7 12.52
Yoy 423.30% 32.71% 8.82% -5.25% 0.00%
453% 14.37% 7.72% 5.81% 4.45% 3.67%
10.39% 30.79% 13.99% 9.82% 7.01% 5.34%

BDPP
/ 0.00 13,520.00 13,550.00 13,550.00
Yoy 0.22% 0.00%
0.00 6.20 8.00 8.00
Yoy 29.03% 0.00%
0.00 28.34 65.31 8382 " 108.40 7 108.40
Yoy 130.44% 28.36% 29.32% 0.00%
0.00% 5.01% 7.70% 7.70% 9.00% 9.00%
0.00 26.92 60.28 7737 98.64 98.64
Yoy 123.92% 28.36% 27.50% 0.00%
0.00 1.42 " 503 " 6.45 " 976 " 9.76
Yoy 254.17% 28.36% 51.15% 0.00%
0.00% 11.14% 18.12% 15.50% 16.00% 13.18%
0.00% 2.42% 5.80% 4.80% 5.46% 4.16%
156.49 254.45 360.32 540.87 677.36 82256
123.31 195.87 27355 406.30 498.83 588.25
33.18 58.58 86.77 134.58 178.52 234.31
21.20% 23.02% 24.08% 24.88% 26.36% 28.49%
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
164 260 364 541 677 823 35 28 161 200 200 272
58.4%  40.3% 48.4% 252% 21.4% 26 26 38 49 61 74
-128 -199 -274 -406 -499 -588 20 27 36 47 57 68
% 783% 76.8% 753% 75.1% 73.6% 71.5% 23 92 40 63 77 90
36 60 90 135 179 234 103 174 275 358 395 503
% 21.7%  23.2% 24.7% 24.9% 26.4%  28.5% % 41.0% 42.5%  49.3% 31.0% 32.4%  39.6%
0 0 0 0 0 0 19 18 18 19 18 18
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 109 196 246 757 781 725
-5 -9 -10 -17 -22 -26 % 43.7% 47.9%  44.0% 654% 64.2% 57.0%
% 3.1% 3.6% 2.8% 3.2% 3.2% 3.2% 19 20 19 21 22 23
-5 -8 -15 -19 -24 -29 148 236 283 798 823 768
% 3.1% 3.1% 4.2% 3.5% 3.5% 3.5% % 59.0% 57.5% 50.7% 69.0% 67.6% 60.4%
EBIT 25 43 65 98 133 179 251 410 558 1,156 1,218 1,271
% 155% 16.5% 17.7% 18.2% 19.6% 21.8% 89 156 197 153 107 0
-8 -10 -12 -11 -8 -2 11 20 32 25 30 36
% 4.6% 3.7% 3.3% 2.1% 1.2% 0.3% 2 6 5 6 8 9
1 0 -1 0 0 0 102 182 234 184 145 45
0 0 0 0 0 0 0 50 50 50 50 50
0 0 0 0 0 0 0 2 2 0 0 0
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 103 233 286 234 195 95
18 33 52 87 125 177 148 176 273 923 1,023 1,176
11.3% 12.6% 14.2% 16.1% 18.5% 21.5% 0 0 0 0 0 0
0 1 3 3 3 3 251 410 558 1,156 1,218 1,271
19 34 54 90 128 180
11.4% 13.1% 14.9% 16.6% 18.9% 21.9%
-2 -5 -8 -13 -19 -27 2007 2008 2009 2010E  2011E  2012E
8.2% 15.4% 15.0% 15.0% 15.0%  15.0%
17 29 46 76 109 153 0.106 0.179 0.286 0.473 0.674 0.946
0 0 0 0 0 0 1.467 1.747 2.250 5.711 6.331 7.277
17 29 46 76 109 153 0.039 0.344 0.380 0.429 0.831 1.080
10.4% 11.1% 12.7% 14.1% 16.1% 18.6% 0.000 0.000 0.000 0.000 0.000 0.000
11.55%  16.37% 16.96%  8.29% 10.64% 13.00%
2007 2008 2009 2010E  2011E  2012E 6.83% 7.05%  8.29%  6.61% 8.94% 12.03%
17 29 46 76 109 153 9.83% 9.48% 10.55%  7.41%  9.58% 12.41%
0 0 0 0 0 0
6 7 12 30 46 47 N/A 58.40% 40.33% 48.43% 25.23% 21.44%
6 7 10 12 9 4 EBIT N/A 68.66% 50.67% 52.14% 35.41% 34.61%
-25 -8 -22 -49 -30 -30 N/A 68.83% 60.10% 65.29% 42.38% 40.42%
4 35 46 69 134 174 N/A 63.46% 36.22% 107.12%  5.34%  4.36%
-28 -150 -16 -542 -68 11
-29 -1 0 -1 0 0 24.2 30.4 21.7 27.0 27.0 27.0
17 0 28 0 0 0 27.9 43.0 42.0 42.0 42.0 42.0
-40 -151 12 -543 -68 11 9.9 18.7 26.5 18.0 18.0 18.0
61 0 50 574 -9 0 207.5 136.3 246.0 483.1 372.1 294.6
23 117 41 -46 -46 -107
-21 -7 -16 -15 -12 -7 36.67% 100.81% 31.50%  0.28% -4.21% -18.84%
63 110 75 513 -66 -114 EBIT 3.3 4.4 5.4 8.8 16.9 85.3
27 -7 133 39 0 72 40.91%  56.95% 51.15% 20.19% 16.01%  7.49%
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