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F 117 28 7 AT A 4
b E
2,009A 2,010E 2,011E 2,012E
FEBAN CHID 401.63 476.89 532.24 595.09
FEBABE KR -32.53% 18.74% 11.61% 11.81%
HWRRE CaJID -71.70 21.19 31.67 4413
TR K A -1604.25% -129.56% 49.45% 39.36%
EPS (JG) -0.26 0.08 0.11 0.16
P/E -31.48 106.53 71.28 51.15
F1: REXTE2RITNERE BAL AT
2007 2008 2009 2010E 2011E 2012E
B TEHLR
FEBA 29,093.96 41,986.84 34,256.80 35,969.64 39,566.61 43,523.27
B K 44.31% -18.41% 5% 10% 10%
EViES 25.30% 16.33% 2.11% 22.0% 23.0% 24.0%
Bt B~ FRL b
FEBA 25,818.43 40,665.67 22,090.84 24,299.93 26,729.92 29,402.91
B K 405.54% 57.51% -45.68% 10% 10% 10%
EViES 9.09% 7.82% 4.37% 15% 16% 17%
L HHI
FEBN 6,755.72 15,009.55 3,656.92 4,571.15 5,942.49 7,725.24
A K 119.53% 122.18% -75.64% 25% 30% 30%
ESvIES 7.32% 4.54% 8.28% 12% 13% 14%
B SEHLM
FEBN 2,838.32 8,554.46 6,755.96 7,769.35 8,934.76 10,274.97
WK -19.79% 201.39% -21.02% 15% 15% 15%
EviES 5.35% 3.23% 4.48% 10.0% 11.0% 12.0%
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F2: REBEXTEHTMR B{i: AXx
2008 2009 2010E 2011E 2012E

— ERRA 59,528.24 40,162.96 47,689.16 53,224.37 59,508.71
W DA 48,233.27 35,680.18 39,314.09 43,446.91 48,098.85
BB 98.25 126.36 143.07 159.67 178.53
ek il 4,192.50 2,848.98 2,421.63 2,542.71 2,669.85
HHRH 5,255.29 6,611.58 4,958.69 5,206.62 5,466.95
W45 3% 2,190.82 1,484.02 1,187.22 1,246.58 1,308.91
BT RAE R 991.08 754.93 641.69 705.86 776.45
e A SR
B s
b XPBEE Ak B
R -1,432.97 -7,343.09 -977.22 -83.99 1,009.18
IFRE=A 2NN 1,892.26 32431 3,573.32 3,930.65 4,323.72
W EA S 22.12 40.96 38.85 43.86 48.23
E BRI NA NS DN REE PN 11.40
= I R 437.17 -7,059.74 2,557.25 3,802.81 5,284.66
W Bl -73.59 64.31 383.59 570.42 792.70
MU, R (B D BUR R B 46D 510.76 -7,124.05 2,173.66 3,232.39 4,491.96
W DRI AR 34.14 45,52 54.62 65.55 78.66
AN O BB R $ 20) 476.62 -7,169.57 2,119.04 3,166.84 4,413.30
Ty FEAAEB A 0.02 -0.26 0.08 0.11 0.16
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EV=EHBAME+ B (i — 4

EBIT =& AE + W45 9 H

EBITDA = EBIT + #7IH + sy

NOPLAT = EBIT X (1—fif38i%) = EBIT — Fifafl (HLHEZOS, fBRAELw )
IC (invested capital) = &AM + KGR + EIMGR + NG + DER ARG — 4
— R — KR

ROIC = NOPLAT/IC X 100%

OPFCF = EBITDA — Billt— HoEAM S H — HiE B AR M

WACC = [(KeXVe)+ (KdXVd) ]/ (Ve+Vd)

Kd = fiigiAk = %A% (1—Fi%)

Ve = AN = KX akA Vd = figmE

Ke= Rf+ B(Rm—Rf)

BIBHAR = Whet™ — sl
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