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2007 2008 2009 2010E
EX-2\ON
Tk AT I S 220955.29 275007.01 301913.96 364334.67
A ARE S oA 139529.87 175088.46 201593.57 244774.91
&R A S 39324.32 47092.88 50823.43 59732.78
T3 S A 42101.10 52825.67 49496.96 59826.98
ARERE REHE 8946.68 12285.58 13988.38 18193.71
Ao REER 7913.76 11145.88 9342.50 12142.45
PREHE 1032.93 1139.70 4645.88 6051.26
k) 4608.33 4424.69 3522.75 3698.89
&t 234510.31 291717.28 319425.10 386227.26
yoy
Tk AT EA S 24.46% 9.78% 20.67%
o ARE ST oA 25.48% 15.14% 21.42%
&R 8 A oA 19.76% 7.92% 17.53%
T3 S A 25.47% -6.30% 20.87%
FRERE REHE 37.32% 13.86% 30.06%
o RGEER 40.84% -16.18% 29.97%
PREHE 10.34% 307.64% 30.25%
B:2t) -3.98% -20.38% 5.00%
4t 24.39% 9.50% 20.91%
ERAES
Tk, ST E A S A 8.69% 9.26% 9.71% 9.89%
R ARE S oA 8.79% 9.37% 10.00% 10.16%
&R A S oA 8.17% 8.59% 8.43% 8.52%
T35 S 4 8.85% 9.48% 9.85% 10.16%
ARERE REHE 15.22% 18.56% 18.74% 19.86%
Ao RGEER 15.95% 17.88% 16.60% 17.37%
AEHE 9.61% 25.23% 23.04% 24.85%
H b 14.34% 26.42% 28.98% 29.00%
&t 9.05% 9.91% 10.32% 10.54%
AN 234510.31 291717.28 319425.10 386227.26
yoy 24.39% 9.50% 20.91%
B RA 213287.18 262814.96 286457.87 345504.92
EFAES 9.05% 9.91% 10.32% 10.54%

2011E

445376.67
299996.13
71452.35
73928.19
24404.32
16253.88
8150.44
3883.83
473664.83

22.24%
22.56%
19.62%
23.57%
34.14%
33.86%
34.69%

5.00%
22.64%

10.18%
10.53%

8.59%
10.29%
20.76%
18.29%
25.69%
29.00%
10.88%

473664.83
22.64%
422137.27
10.88%

2012E

548485.18
368005.26
86650.26
93829.66
33006.08
21965.49
11040.59
4078.02
585569.29

23.15%
22.67%
21.27%
26.92%
35.25%
35.14%
35.46%

5.00%
23.63%

10.26%
10.61%

8.67%
10.37%
21.73%
19.38%
26.41%
29.00%
11.04%

585569.29
23.63%
520925.86
11.04%

FAtRIR: HERIEAFT AT




& idihies

AL TN A AT IR -

Aokik (002441) 2

A 2 RLEAFARTR (FL)

ERIX N
HHRFE
Z kA
EIES
R A
e A
HE R FE
N
AN F
453 )
= BAEA K
H1E) 9% A
Hj 1] 5 /7
AMRMMALE A
FF AN A
2k )7
EBIT
HHRFE
EBIT margin
ERISOT TN
A Ik
F)8 S
HHRFE
PR i34
PF1EREF
A

PR3 &k

)2 B, T8 8 BT AT A 44

BBRA ()
8 EPS(L)

2007
234510.31

213287.18
9.05%
450.27
7304.62
3.11%
2616.58
1.12%
571.27
178.72
10671.19
4.55%

0

0
10101.67
10672.94

4.55%
62.79
2.42
10162.04

1755.03
17%
8407.01
0
8407.01
8700
0.725

2008
291717.28
24.39%
262814.96
9.91%
408.92
9197.23
3.15%
3887.41
1.33%
1514.41
254.98
14854.02
5.09%

0

0
13639.37
15153.78
41.98%
5.19%
9.70
53.15
13595.92
33.79%
2725.50
20%
10870.42
0
10870.42
8700
0.937

2009
319425.10
9.50%
286457.87
10.32%
531.59
11249.54
3.52%
4498.32
1.41%
704.51
321.05
16773.42
5.25%

0

0
15662.22
16366.72
8.00%
5.12%
273.73
25.26
15910.68
17.03%
3321.11
21%
12589.58
0
12589.58
8700
1.085

2010E
386227.26
20.91%
345504.92
10.54%
772.45
14061.93
3.64%
5622.90
1.46%
600.00

0
20284.83
5.25%

0

0
19665.06
20265.06
23.82%
5.25%
300.00
25.00
19940.06
25.32%
4386.81
22%
15553.25
0
15553.25
11600
1.341

2011E
473664.83
22.64%
422137.27
10.88%
947.33
17577.41
3.71%
7028.63
1.48%
800.00

0
25406.03
5.36%

0

0
25174.19
25974.19
28.17%
5.48%
300.00
25.00
25449.19
27.63%
6107.81
24%
19341.38
0
19341.38
11600
1.667

2012E
585569.29
23.63%
520925.86
11.04%
1171.14
21971.76
3.75%
8785.78
1.50%
1000.00
0
31757.54
5.42%

0

0
31714.75
32714.75
25.95%
5.59%
300.00
25.00
31989.75
25.70%
7997.44
25%
23992.31
0
23992.31
11600
2.068
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