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(7 ) 2008 2009 2010E 2011E 2012E
ETRTEN 2,033.1 3,100.8 3,1153 8,394.0 10,049.2
Growth(%) 6.5% 52.5% 0.5% 169.4% 19.7%
)i 477.2 537.4 635.2 1,800.8 2,327.3
Growth(%) 22.3% 12.6% 18.2% 183.5% 29.2%
£H) R (%) 38.1% 33.6% 36.2% 38.1% 39.3%
%) £ (%) 23.5% 17.3% 20.4% 21.5% 23.2%
BB H () 0.39 0.43 051 1.45 1.88
HRAF (L) 2.40 3.54 4.99 6.30 7.76
FARR 68.5 60.8 51.4 18.1 14.0
Tk 11.0 75 5.3 4.2 3.4
B FAER (%) 16.3% 12.1% 10.4% 23.3% 24.5%
ROIC(%) 28.0% 24.2% 15.4% 29.9% 29.6%
EV/EBITDA 28.0 28.2 29.5 11.8 8.7
IR RE 0.0% 0.0% 0.6% 1.7% 2.1%
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W 45-4R A TR A i (BRI IC & 245 FEHEA AR P et 2010-5-18
F)9EE 2008 2009 2010E 2011E 2012E Wr4-384F 2008 2009 2010E 2011E 2012E
SN 2,033.1 31008 31153 83940 10,049.2 Kk
B Bk A 1,2580 2,0586  1,988.0 5199.9 6,1045 B Ak E 6.5% 52.5% 05%  169.4% 19.7%
B AL 475 138.6 77.9 209.9 251.2 A AEsg K E 10.9% 13.4% 34.0%  183.5% 29.2%
AEF A 21.2 48.3 42.3 113.9 136.3 &AM K E 22.3% 12.6% 182%  183.5% 29.2%
&7 3 ) 65.5 105.7 88.8 239.2 2864  EBITDA 3% % 16.7% 15.8% 264%  151.9% 30.3%
M 4% A 735 97.9 60.9 94.3 1003  EBIT# %% 11.4% 15.7% 245%  174.9% 28.4%
K RALR K 9.6 29.4 2.0 111.6 36.0 NOPLAT 3k % 15.7% 12.7% 9.7%  174.9% 28.4%
Jm AN FANAE T I B - - - - - BRRAMEE 30.2% 72.5% 41.3% 30.0% 7.1%
AL A 49 15.8 . - - R EHERE 19.2% 47.4% 41.1% 26.3% 23.2%
A 562.9 638.3 8555 24254 31344 #|jEk
Jaz B S K 17.0 57.6 . - - BA% 38.1% 33.6% 36.2% 38.1% 39.3%
F)HEE R 579.9 695.9 8555 24254 31344 A% 27.7% 20.6% 27.5% 28.9% 31.2%
B P AFHL 97.0 167.0 213.9 606.3 783.6 A AlA% 23.5% 17.3% 20.4% 21.5% 23.2%
2 F)58 477.2 537.4 635.2 1,800.8  2,327.3  EBITDA/Z i A 39.7% 30.2% 37.9% 35.5% 38.6%
K= fitkk 2008 2009 2010E 2011E 2012E  EBIT/Zdin 31.3% 23.7% 29.4% 30.0% 32.2%
Uik 210.6 962.5 984.6  1,139.4  2,519.1 EEHE
P NS - 1 - - - BRRSASERK 206 124 189 131 166
JLCbK 3K 402.4 386.1 4043  1,089.3 13041 AzhELFAE L RHK 84 88 111 83 115
JE 2 15.3 11.5 11.6 31.2 374 RBHF R 272 278 411 255 360
Tk 2k 201.3 879.9 15352 32493 5261.6 ALtk A4 R 66 44 45 31 42
B 746.9 959.9 927.0 24247  2846.6 iRt R 102 100 110 73 95
HAAF R 0.1 14.9 29.2 66.6 1105 BK = B4R 832 816 1,247 672 772
TR ARk - 1 s - - BRRHRAREREK 405 410 623 311 305
FA 23| - 1 . - - BFERE
¥ B EAAL K 685.5 353.3 3455 3455 3455 ROE 16.3% 12.1% 10.4% 23.3% 24.5%
FEF M B b 1,304.2  1,419.9 14199 14199 - ROA 9.9% 5.7% 5.2% 9.6% 9.8%
B &R 1,0954  1,0482 22205 39035 53435 ROIC 28.0% 24.2% 15.4% 29.9% 29.6%
EEIA 54.0 7903  2,1621 24943 26931 #%AE
R HKE 28.0 110.6 193.9 187.4 181.2 44 H A% 1.0% 1.6% 1.4% 1.4% 1.4%
AR RS 1117 22719 21322 26183 34602 &% 3.2% 3.4% 2.8% 2.8% 2.8%
KRBT 48553  9,209.7 12,366.6 18,970.1 24,1033 W& HAE 3.6% 3.2% 2.0% 1.1% 1.0%
w4 713.6 865.1 900.0 1,754.7 14501 = /B 7.9% 8.1% 6.2% 5.3% 5.2%
JILAT K 2K 411.7 672.5 649.5  1,698.8  1,994.3 f&tkeeA
JLA; Z 95.9 241.3 233.0 609.4 7155 iR 38.8% 52.5% 50.1% 58.9% 60.1%
AR AR 371.0 7773 12529 25345 40688  fifiMiE 63.5%  110.3%  100.2%  143.1%  150.8%
¥ 4k 154.0 242.0 642.0 642.0 642.0 AEHE 0.95 1.06 1.11 1.12 1.37
AR TR 673 15486 20500 34008 50180 i&#hbFE 0.50 0.74 0.85 0.78 1.04
SR &R 1,885.4  4,831.1 61905 11,167.3 14,4923  f|EBARFEAE S 8.66 7.52 15.04 26.73 32.24
PHBARE 1341  1,153.7 20495 20658  2,087.0 4ririgiz
BEA 866.1 9527 1,385 12385 12385 DPS(%) - 0.00 0.15 0.44 0.56
BN 1,969.8 2,255.0 2,888.2 44985 62855  iribE 0.0% 0.4% 30.0% 30.0% 30.0%
BAERE 29700 43786 61761 7,802.8  9,611.0 AL EMHE 0.0% 0.0% 0.6% 1.7% 2.1%
NAEREER 2008 2009 2010E 2011E 2012E b4 AnibfE A 2008 2009 2010E 2011E 2012E
A 482.8 528.9 6352 1,800.8 23273  EPS(%) 0.39 0.43 0.51 1.45 1.88
s 418 A e 171.3 199.2 265.7 457.8 644.9  BVPS(1L) 2.40 3.54 4.99 6.30 7.76
KBS 9.6 29.4 2.0 111.6 36.0  PE(X) 68.5 60.8 51.4 18.1 14.0
NRMEEBHMA - 1 ] - - PB(X) 11.0 75 5.3 42 34
M 4% A 71.0 80.5 101.9 60.9 943  PIFCF 875 121.1 421 43.0 227
EES W -4.9 -15.8 . - - PIS 16.1 105 10.5 39 33
VIR FR A 5.6 -85 6.4 18.2 235  EV/EBITDA 28.0 28.2 29.5 11.8 8.7
TERAN LD -273.9 151.0 -35.7 -897.1 2277 CAGR(%) 55.6% 64.4% 57.7% -100.0% -100.0%
BELHEEREARTE 406.6 820.4 9345 15856 29044  PEG 1.2 0.9 0.9 0.2 0.1
BREDFAAERE -4957 -2,1786 -2,382.2 -2,000.0 -2,0000 ROIC/WACC 3.1 2.7 17 33 33
BREDEARLRT -276.1  1,850.8 469.2 2202 -1,1032 REP 2.8 2.2 3.2 1.3 1.2
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