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W+ lad &, 002364 22.35 37.25 0.17 2010-03-05 42.00 68.30 87.9% 29.30 -30.2% 47.65
Ktk 002365 31.00 46.27 0.24 2010-03-05 45.00 64.68 45.2% 31.51 -30.0% 45.29
FHH R 002366 15.00 29.40 0.34 2010-03-12 25.88 46.03 72.5% 18.34 -29.1% 32.62
B g 002367 27.10 44.35 0.34 2010-03-12 34.05 64.78 25.6% 24.43 -28.3% 46.48
KARIEAY 002368 29.00 46.77 0.25 2010-03-12 62.00 99.59 113.8% 35.00 -43.5% 56.22
P HAHL 002369 22.58 53.76 0.25 2010-03-16 30.12 60.60 33.4% 29.81 -1.0% 59.97
T K2k 002370 16.00 39.90 0.30 2010-03-16 22.20 55.32 38.8% 21.60 -2.7% 53.83
L2 wF 002371 33.00 47.83 0.17 2010-03-16 58.00 76.00 75.8% 47.40 -18.3% 62.11
15 2 H4F 002372 17.97 35.24 0.63 2010-03-18 23.20 44.33 29.1% 18.00 -22.4% 34.39
BRI K H 002373 28.00 42.42 0.18 2010-03-18 50.10 74.84 78.9% 29.97 -40.2% 44.77
MG AR A 002374 23.80 4491 0.14 2010-03-18 37.10 69.50 55.9% 28.02 -24.5% 52.49
I 5 P&y 002375 31.86 50.57 0.53 2010-03-23 38.02 60.64 19.3% 33.93 -10.8% 54.11
#AE 002376 22.58 46.08 0.38 2010-03-23 35.00 61.34 55.0% 36.00 2.9% 63.09
) &3 002377 19.80 61.88 0.27 2010-03-23 26.20 79.87 32.3% 19.64 -25.0% 59.87
F R4 L 002378 13.00 52.00 0.43 2010-03-31 28.00 101.57 115.4% 27.76 -0.9% 100.70
& F Rhy 002379 33.00 80.49 0.20 2010-03-31 53.00 127.52 60.6% 33.20 -37.4% 79.88
Az R 002380 39.00 59.22 0.17 2010-03-31 70.50 94.86 80.8% 45.61 -35.3% 61.37
F 34 47.96 72.53 59.8% -16.6% 61.12
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& 6. Z AKX BFTREZ

e 2007A  2008A  2009A  2010E 2011E 2012E 08vs07 09vs08 10vs09 11vs10 12vsll
BN 193.4 224.5 336.2 481.6 610.2 769.3 16.1%  49.7%  43.2% 26.7%  26.1%
7 Sukk & 146.9 181.6 268.9 381.8 477.3 596.6  23.6%  48.1%  42.0% 25.0%  25.0%
ARG 35.1 28.9 48.2 73.2 95.2 1190 -17.7%  66.8%  52.0%  30.0%  25.0%
Ye P R4 11.4 14.1 18.8 25.3 35.4 496  23.7%  33.0% 350%  40.0%  40.0%
H e S 0.4 1.3 2.3 4.1 200.0%  80.0%  80.0%
BN L pt
7 Sukk & 76.0%  80.9%  80.0%  79.3%  78.2%  77.5% 4.9% -0.9% -0.7% -1.1% -0.7%
RO B 18.1%  12.9%  14.3%  152% 156%  15.5% -5.3% 1.5% 0.9% 0.4% -0.1%
Yedp R4 5.9% 6.3% 5.6% 5.3% 5.8% 6.4% 0.4% -0.7% -0.3% 0.6% 0.6%
He ol % 0.0% 0.0% 0.1% 0.3% 0.4% 0.5% 0.0% 0.1% 0.1% 0.1% 0.2%
ERIES 41.8%  40.1%  405%  39.4%  37.2%  37.2% -1.8% 0.5% -1.2% -2.2% 0.0%
R E 36.9% 34.7%  36.2%  355%  33.0%  33.0% -2.2% 1.5% -0.7% -2.5% 0.0%
AAEA 58.5%  54.4% 54.9% 52.0% 50.0%  50.0% -4.1% 0.6% -2.9% -2.0% 0.0%
2 IRF 53.8%  79.2%  65.0%  60.0% 58.0% 55.0%  25.4% -14.2% -5.0% -2.0% -3.0%
H ok F 65.9%  65.0%  65.0%  65.0% 0.0%  65.9% -0.9% 0.0% 0.0%
EF) Ttk E
R E 67.1% 70.1%  71.4% 715% 69.3%  68.8% 3.1% 1.3% 0.0% -2.1% -0.6%
AAEA 25.4%  17.5%  19.4%  20.1% 21.0%  20.8% -7.9% 2.0% 0.7% 0.9% -0.2%
2 IRF 7.6%  12.4% 8.9% 8.0% 9.1% 9.5% 4.8% -3.5% -0.9% 1.0% 0.5%
Aol £ 0.0% 0.0% 0.2% 0.4% 0.6% 0.9% 0.0% 0.2% 0.2% 0.2% 0.3%

HAFF IR T ALERGRE AT
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A 1. ZAZKBFTR

245 BAL 2007A  2008A  2009A  2010E  2011E  2012E 08vs07 09vs08 10vs09 11vsl0 12vsll

2 b N 193.4 2245 336.2 481.6 610.2 769.3 16.1%  49.7%  43.2%  26.7%  26.1%
2K E 16.1%  49.7%  432%  26.7%  26.1%  16.1%  33.7% -6.5% -16.5% -0.6%
AN AR 146.9 181.6 268.9 381.8 4773 596.6 23.6%  48.1%  42.0%  25.0% = 25.0%
ARG 35.1 28.9 48.2 73.2 95.2 119.0 -17.7%  66.8%  52.0%  30.0%  25.0%

Y 37 RS 11.4 14.1 18.8 25.3 35.4 49.6 23.7%  33.0%  35.0%  40.0%  40.0%
Ak 4 0.0 0.0 0.4 1.3 2.3 4.1 NA NA 200.0%  80.0%  80.0%
LAEFE 41.8%  40.1%  40.5%  39.4%  37.2%  37.2% -1.8% 0.5% -1.2% -2.2% 0.0%
kg A 1125 134.6 199.9 292.0 383.1 483.0 19.7%  485%  46.0%  31.2%  26.1%
B A A A Ao 3.1 3.3 5.8 8.2 10.4 13.1 82%  73.1%  412%  26.7% = 26.1%
HI] A E 28.2%  26.9%  282%  252% = 23.0%  23.4% -1.2% 1.3% -3.0% -2.2% 0.4%
A& A 30.6 35.0 48.7 67.4 79.3 96.2 142%  39.4%  38.4%  17.6%  21.2%
B S E 15.8%  15.6%  145%  14.0%  13.0%  12.5% -0.3% -1.1% -0.5% -1.0% -0.5%

238 % ) 214 22.6 384 54.4 70.2 88.5 54%  70.2%  41.6%  28.9%  26.1%
g4 E 11.1%  10.1%  11.4%  11.3%  11.5%  11.5% -1.0% 1.4% -0.1% 0.2% 0.0%

W54 A 2.4 3.0 7.7 (0.5) (9.2) (4.6) 223% 159.1% -106.3% 1800.4%  -49.6%
Vg S e 1.3% 1.3% 2.3% -0.1% -1.5% -0.6% 0.1% 1.0% -2.4% -1.4% 0.9%
FEBALIR K 0.9 3.7 (1.0) 4.8 6.1 7.7 313%  -126%  -594% 27% 26%
IR B BN 0.5 (0.6) 0.0 0.0 0.0 0.0 -231.6% -100.0% NA NA NA

Ee S e & 0.0 0.7 0.0 0.0 0.0 0.0 4330.4% -100.0% NA NA NA
b £ 23.0 22.4 36.6 55.3 70.3 85.5 -25%  63.4%  509% @ 27.2%  21.6%
Y -25%  63.4%  509% @ 27.2% = 21.6% -25%  65.9% -12.6% -23.6% -5.6%

Bl FY 1 11.9%  10.0%  10.9%  11.5%  11.5%  11.1% -1.9% 0.9% 0.6% 0.0% -0.4%

Jmy B I 12.1 12.7 17.8 19.0 19.3 19.3 4.8%  40.5% 6.8% 1.6% 0.0%
B B F ok 0.0 0.4 0.1 0.2 0.2 0.2 NA NA NA NA NA
)& 35.1 34.6 54.3 74.1 89.4 104.6 -1.2%  57.0%  36.3% 20.7%  17.0%
B FTARH 3.1 35 4.8 6.5 7.9 9.2 NA NA NA NA NA
TR E 8.9%  10.2% 8.8% 8.8% 8.8% 8.8% 1.4% -1.4% 0.0% 0.0% 0.0%

A 32.0 31.1 49.6 67.5 81.5 95.4 -27%  59.5%  36.3% 20.7%  17.0%
B VHEME AR (0.4) (0.3) (0.0) 0.0 0.0 0.0 -412% -93.9% -100.0% NA NA
zigz"‘\‘a A& 324 31.3 49.6 67.5 815 95.4 -3.3%  582%  362% 20.7%  17.0%
R & -33%  582%  36.2%  20.7%  17.0% -3.3%  615% -22.0% -15.5% -3.7%

HF 1 FE 16.7%  14.0%  14.7%  14.0%  13.4%  12.4% -2.8% 0.8% -0.7% -0.7% -1.0%

Bl 3 (L) 0.27 0.26 0.41 0.56 0.68 0.80 -33%  582%  36.2%  20.7%  17.0%
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BRER, BTN, NFOERS . BERGEALBATLHR; L TFERKTE, ZFFME; 3 FELAHRE
I, 2009 55 7 A An B KEIESARR T,

I

. AR
7% Attractive: TR A K 6 A A ATk 3544536 7 P IR 300 454k
¥ In-Line: AR 6 A AT LI585 PR 300 45 44-F
E#  Cautious: TR K 6 A A AT L35 HAF 304 )P IR 300 454k
. BREIPA
EA Buy: AR 6 A A Bk > 20%
¥#F  Outperform:  FAkk 6 A KMKMEAH 10% - 20%
+H Neutral: TR K 6 A A PERAN IS A -10% - +10%
BAEF - Sell: T AR 6 A BM3kta>10%
- AR

IR KT AR 8] AR PT B AR AN T3 69 8 TF FbE 3 K 3R AR B 6G F0AF, 2 AN 8) R AR
AR SX AT ey AR A T AT RAIE. RIS R RA R AAN RERAE. LE. o
A SRR RN . ARIREFT B S RRE R BIEAA RFENE), RAATEM BRIEE NG 2y, LRE
B 4 & e T4 AR BB 5 B AN ARG AR BLRIRAE 18] 4 B e At Fe BB, AN 8] T RER RS KRS
BT 8 AH R — K BH AR 4k tiRE . ARETRAN A IR ZG TR TR FREET L R T L —
B, BORKIEANE BB — LA R LA X B A RIREBOPH L FE . ARE F 4 EFe R R M R
B ARSI RABRIEAEI, AN S RIS T 69 A B R AR A UUR AT 4R,

RIRE B R L AN R R P R EME VAL, BiZFHFER P AL AL IR ARSE
BRI 2 PN, R AFOF LT, ANE) 69 XIRAM T GERH A RS F 3 B a0 &) BT K AT 6998 A5t it
TR L), FTAL A KNG E AR RB IR S A GRIR S, ANE) 49 £ BN IAAT 487 KIRE AT
AAZ @ 2T RS A P 6915 8,

AAREANT “RIBAESH FRFTAENE)” TR, REARNE] HEIBTAR, EFTATFS RIRE FATEATH
KeqBin. A4, AU, LA A,

FREAA TRFTAENE) 2 F BHE R A ENSTRIEAZEIM, RN ALSBE R XKETH,
A GIEHAN K E SR L H R LA AR Y T IEA BTN, EEGCIARERIESES.

A B HA R P
Woht: EiBTHAH R KE 1589 T RAR RS GRAL 11 &
Mk http://www.longone.com.cn
w4%: (86-21) 50586660 4+ 8638
t#A: (86-21) 50819897
B %%: 200122
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