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A3 REBATREN BRI

oK BRFET HRBRFE BEEHEWL (%)

2010E 2011E 2010E 2011E 2010E 2011E

EPS 1.19 1.46 0.90 1.13 -24.37% -22.60%
BVPS 7.03 8.13 8.11 8.97 15.36% 10.33%
PPOPPS 2.24 2.74 1.67 2.07 -25.45% -24.45%
P/E 10.7 8.7 14.1 11.3 31.78% 29.89%
P/B 1.81 1.56 1.57 1.42 -13.26% -8.97%
P/PPoP 5.7 4.6 7.6 6.1 33.33% 32.61%
AR T (A TR) 6.3% 5.3% 8.5% 7.1% 2.20% 1.80%
M8 (BB 1.6% 2.5% 1.2% 1.9% -0.40% -0.60%
FRFARFE 10.3% 9.7% 14.3% 13.0% 4.00% 3.30%
AN T 6.6% 6.4% 10.5% 9.7% 3.90% 3.30%
W 4-ATAT (12) 28.5 29.6 18.4 19.9 -35.44% -32.77%
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AALIRAE (42) 2008A 2009A 2010E 2011E FliaE (BHL) 2008A  2009A 2010E 2011E
PIE 28.4 23.2 14.1 11.3 S IFRIIN 16.442 15807  21.177 25,710
P/B 3.18 2.88 1.57 1.42 FLEHA 37,351 32,506 39,417 46,716
PIPPOP 9.8 10.6 7.6 6.1 FELH 20,910 16,699 18,240 21,007
AR B (A ) 11.9% 10.3% 8.5% 7.1% A 4,894 3,377 3,582 4,271
BB B B BB 0.6% 0.5% 1.2% 1.9% TSR RSN 11,547 12,430 17,596 21,439
PRI 823 1,024 1,437 1,974
AEIBAE (L) 2008A 2009A 2010E 2011E Y 2 T 338 292 328 306
EPS 0.62 0.75 0.90 1.13 BN 17,603 17,124 22,942 27,989
BVPS 5.49 6.06 8.11 8.97 =0 8,674 8,935 11,496 13,816
PPOPPS 1.78 1.64 1.67 2.07 R TTN 27 16 19 22
DPS 0.14 0.11 0.16 0.27 e 8,901 8,205 11,465 14,196
e 4,007 4,828 7,883 9,925
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A A AR 23.4% 22.1% 21.5% 22.1% IS i 731,637 84545 1,020,17 1,221,372

S AL 17K 181,148 196,14 219,852 270,029
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BA)SHAIEK 20.2% -3.9% 34.0% 21.4% AT KT 13.848  13.530  14.034 15.006

FHEUAEE 82.3% 24.5% 40.2% 37.4% RATH 23,870 23,870 24,020 24,020

EX IO £ 23.5% -2.7% 34.0% 22.0% B 690,367 801,69 950,612 1,144,963

AR K 20.9% -7.8% 39.7% 23.8% Rk 704,216 81522 964,646 1,159,969
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ROAA(# # i) 1.39% 1.04% 1.22% 1.25% BiA &A% 27,421 30,234 55,524 61,403

RORWA 1.00% 0.94% 1.28% 1.33%

FRIRE P s 2008A 2009A 2010E 2011E
AR 109%  110%  11.0% 11.0%

REREE 1.82% 1.50% 1.54% 1.76% R 83.20  87.3% 86.0% 86.0%
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BRI S 2.76% 2.50% 2.65% 2.73% WE A 13.1%  14.4% 13.5% 13.5%

Sl B3 86.9%  85.6% 86.5% 86.5%
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KRR E 7.5% 6.8% 10.5% 9.7% YT 2 313 349 389 434

W SHAT (12) 26.7 28.0 18.4 19.9 EES 11,109 12,301 13,700 15,202

TR A& g, BRAEAZTHRA

5L 1k XX B 0 S A B S LI R LAE



& G —
TR RERN
EZIE AR FIRL
£ PL Z 3
##% Rt 6 AN A A, B EIAET T 9355 200004 1
&4 #HEE [Tt 6 AA A, RHEAIKLT T 5540 10%-20%Z 14
WIRA P it 6 A A, B EIAT T 5355 + 10% 18]
) # it 6 ANA W, BRNEAIZE T B4 10%04
## it 6 AN A A, ATl 4R I T 7 5454k 10%9 £
A7k RS [Tt 6 ANA A, ATRIEEARIUML T T 3% 484k 5%-10 % X 14
BIFA [ fi it 6 A AN, ATLIERAIAT T 5485 + 5% 4
=i it 6 AN A A, ATl 4k IS T 7 5454k 5% b
OHT IR AR

/T/F%'T%iﬁj:&%ﬁﬁ%}ﬂ éﬁéﬁ*}%iﬁ]% E] /E!\%/QJ%EQE, %#ﬁﬁiﬁgfj&kéﬁﬂgﬂiiﬁgﬁ, :‘é
SEBANBT AT R, HREI. AN, BT AETE Z 569 E. Fh,
SRV

KR A

RIS GH AT AT A, KA RIS 880 Ao S Rk FARFEATIR
P, AR P A BRSSO AT IERE 4 BRI, K
8] B TR AIRAE B N BT 5 R AT A4 UMK A 7T, &
) R BEAM T 4 A 3R P BTI2 3 640 3) B L AT 8GRk~ AT 5,
LT H A8 AR P TAAATIAT LIRS, IR A2 BT
. RGP @G TIETHM F ANATIRIET KB, L4, T,

Aot Wik E X2 G 0 ST Ak

LI KLEE




