X EBH

AR, SAC #ALIEH 4 5 S0080209070098

wuhm@cicc.com.cn

EX

AN

wangbin@cicc.com.cn

2010 4 A 30 B

CICC

H EE e AR E
CHINA INTERNATIONAL CAPITAL
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PR,

ERBIYH1ZE
(B ) 2007A 2008A 2009A 2010E 2011E
ST TN 8,974 13,549 20,762 28,433 35,290
(+-) 94.0% 51.0% 53.2% 36.9% 24.1%
Ex 2,541 3675 5232 7,354 9,367
(+-) 108%  45%  42% @ 41% @ 27%
V2 & T3] IR 4 A 1,334 1569 2,372 3,251 4,135
(+-) 177.3% 17.7% 51.2% 37.0% 27.2%
HRAEA (L) 0.68 080 120 165 210
(+-) 177.3% 17.7% 51.2% 37.0% 27.2%
A 300 255 169 123 9.7
i 11.0 7.9 5.4 41 3.1
Hf AR 36.7% 30.9% 32.1% 33.4% 32.5%
Ptk & 0.2% 0.4% 1.2% 24% 3.1%
A BRAR(T) 0.2 0.2 0.7 1.4 1.6
W12 E T A 87.0 1280 300 149 130
H A5
AR
LA AN AR T 20.30
KERAD 000157.CH
BRXZ (BAK) 10.1
528 & & N IFRAKM AR T 29.19/16.76
TAE (BH L) 40,012
RATIRE (B ZIR) 1,673
A ARBER (BHK) 822
EZRA RG] 4 B & (21.21%)
RUMBERE S
H—A 14A INA HEmES
000157.CH 4.29%  -14.27% -8.02%  -21.95%
RIRAR -6.05% -6.35% 1.04% -5.78%
MARAT I F5 4 -5.51% -4.92% 2.46% -6.71%
RUMBEEH
240 | —— PBEA — RIEANR
190 -
140
90 ' ' . .
09/01 09/04 09/07 09/10 10/01 10/04

HARIF: BHHER 2158 20T TLH

A 457 =) B

R AR
5% 4
7
% 7% & £H(000157.CH)
A G FF A FTH

09 k4 &FHA, 1Q10 ¥igi%zh:

d Bt F A 2009 £ kN 207.6 2T, Rl E
53.2%, )3 J& ) 4 A8 23.7 fL 7, Rk 51.2%,
x4 5 ARk 3 1.20 o

2010 % — &, A8 FIE RPN 5.0 12T, Frkig
K 67.7%, FA108 7.3 1z, FlrkigK 144.3%, o 4%
#ei 0.37 4, & &AMV &F AT 89 22.5%.

JE v :

° BREBRBEINZRAERSHEK: N5 RE LA
AL FA, « R AR 2009 F45E 5 55 B gk
52.8%. 33.0%7F= 41.2%; #F#|3, 2010 F—F %,
2 8] iR AU ) P4 B K R AR 1T 200%.

o BRFAMFLLFEKBIAI: 2009 £\ 5] GG AR
W) L3E K 265.7%, Bk AALEAEE b B AN AR AT L
FA i 35%), b E) LA TR ) 6% A k.

e PHMARKERE: THETHEAEF RGE K
RO RITRF RIEBREE T RA, 23 FLE A,
ERRAESAELTELLAO0T AT HL;

il

° 2009 £ E£AEFLTH, 1Q10 v H % : 2009 £
NS B % H 252%, Flrb TR 1.9 AF 4% 1Q10
) M A 5] 25.8%), Rl L AT S L, FRELIR
0.6 AF 455, 12 Rk H 5 2008 F KT

2 F) 1R

FAN Y BA) TN AT, Bp 2010, 2011 454 F) 8 5 5] A
5] 3251242 41.4 174, %) ) th3g & 37.0%F= 27.2%,
2t 5 4 BE Ik 3 1.65 A= 2.10 7T

A& A Fo B2 2L

LT T, A8 st E 2010, 2011 & PE 4548 A -F 5 #)
123 #2 9.7 45, EAEEAK, BAVEAFA G A 47K
Sk 89 K 3G Ky BRI T I RN 8] R 8 Ak gk 3R
Kbk, fHEFNRTITFL. EERENTH A
T2 o AL T 45 0 RY o 8 TR 5D T )
4 %2 CIFA 8% .

AR P 6945 L3RR T S ATF6 FoAE, RS AR AT & 09 A R T TARAEATARIE . IR P 0945 & AT A A 69 & I A RPTIEAE 3 32 69 4 RAEH

RN B B I PTR R AU T kA

FEA AR P AR E] 6900 8] BT BAT A9 IE H Sk PR AT R S, T AR ) 1K N B AR R A BRSO RAT L SRS ARE T T b (1) F B B IR 2Rk A B IE AR R 8 T A8 524, R (2)F B EFF &8k (37
Hud) AR 8] 34% T 4F 4 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5= L 49 accredited investors and/or institutional investors. %7 A4k 4% F £ 4%
Rk, A AW S F KR E 2ARIEH he s 2 Financial Advisers Act % 36 FabAEAT Al 5 &S R AR R AEATIE S A 34T HE . A R AIRE AT ER), FhoJLaIAF AT 6P 237 a8 2k
FARAE G BRBALA) BN S FTAT, KD @ TAETIM Fo MA T B B0 LA FIB. LRH3IA.
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= /N =] tEH: 20104544 308

2009 L5 &H, 2010 F—FRIGRRZ BE2: AFLERTHHIHH

60% r 56.8% W 2005 m 2006 12007 2008 m 2009 i 1Q2010

PR EA 2009 £ LIE LKA 207.6 1L, FIRIEE
53.2%, )3/ 8] %A 23.7 12 %, 7 kg K 51.2%,

48.6%
50% | ’

s AR E 1.20 T, HATH. 40% |
% | 27.7%

2010 £ % — %5 B, 8] 2 2 kN 59.0 7T, Flhig o0 23.0%
¥ 67.7%, )2 & HF o 8] 4A)E 7.3 10 4, B re3g % 144.3%, 2]
Rk & 0.37 T, 10% | 4_:‘;:& 4;2”’ l L43% . 0.,20/

3 2 % L L - . 5
AT RB A BRAE R K o -

®"E #3f2A (ML) *ix

o8] 2009 F 0 N 207.6 120, R ph3gK 53.2%, H 4
FAHFIR B A T AL h2s, 22N G FFZ
o REEAMIAR H3E K 52.8%: % % T 2009 vy
TACR S BR AR R A S3E K, 28 REE AU B4 3 2Na] X E F Ak SN K I

2009 F45 FhRRIE K, A, N REIIRE  [amrn (5570) 2008| &sk|  2009] &| Yoy growth
a] 2010 F— F 4K B A\ F) L3 K %5248 13 200%, % 10,781| 79.6%| 18,147| 87.4% 68.3%
R, REAES R LK 280%), Hi4ksh454E 4 R o 2768| 20.4%| 2,615 12.6% -5.5%

PLIE K 160%, #LH 445 4 R rL3g K 216%;

© REMMFA KK 33.0%: 2009 F 8 554G
6,286 4 A XA T 550 &M AXR T 2715 L4 255 AL
& B XA T 5 % ATy H L5
23.0%. 11.6%7 23.2%. 2010 & — % Tazik g 2009 25 LA F3k 5] 252%, FIRLTH L9 AT 4 &,
HE R LG K E A ZEE T0%0L L Hf:

o ERMALRTHKTE: H0EE, BA LKA
1815100, FIEK 68.3%; holA262cc, °  DAEIUREAIRRF 09 AE KRBT RAH

HHRI: 2T P B2 TR

. "N S k2 S L Y M b oah R S
F:]tb_l:?’?]‘ 5.5%, & Uqf(}\'y’i—%‘}k_l“l%i 12.6%. 5%5,] 4/] #@"fﬁ/f-l-_l‘—, 4#] Erﬂi%y‘k%*%%k*%xifly
b, oM B CIFA2000 FUNES I, RES o R gpMAARFLTH26 ATH & ZRRTFA
Z ) T aRAT SR A8 3T AR 3 TAA T %M L
B &L 2N KN & & 47 K(2008&2009) B He 2010 EN T LR g_;] 25.8%, [5] iz Ht
AHEBN (BFA) 2008 Ew] 2009 E 1] YoY growth IATB L, FLRA 06 AT L, T2R EE]/ZE%" 78
W B AU 4,682 34.6%| 7,157| 34.5% 52.8% b F 09 %miﬁ 2010 # ? r‘:%’f @éﬁ /tb/%/ii-*fb
A E AR 6,237| 46.0%| 8,298 40.0% 33.0% Wk
B4 ALK, 610| 4.5% 787|  3.8% 29.1% e
AT 130]  1.0% 474]  2.3% 265.7% . )
RIARK 871] 6.4%)| 1,230 5.9% 41.2% BZEA: pFEFEF]FRFTES
R E 107|  0.8% 241 1.2% 126.3%
E R 116 0.9% 445 2.1% 283.0% 34%
X 3x 459|  3.4%| 1,086 5.2% 136.3% 10
WAL 261] 1.9%| 873 4.2% 233.9% 32% | was N
e 68 0.5% 172 0.8% 154.4% s0% | & 300% /
'ﬂ?t?{’/'% Y PN 7/5\7{’/‘, %é\é-\ ] BT . 27.1%
2% ¢ . 27 6% 28 3% ’ 27:9%
25.7% 25.8%
26% 25.3%
€ 25.6% " /’
2. M \ / ’24 8% ‘\0/35 2%
24% 24 3% 24.8%
22% . s s S R w
SSSSLFLSL S LSS

AR P 6945 L3RR T AT FA, R aaiE G e A T HE RARAEATIRAE . AR P 0945 & R ACGA 09 LI M RPT R IE R F 32 69 B A RAEH o KA 8 R LA A RAA T &
FAARAE P ARE 09 8] BT ZAT 3Rk IR AT RS N B A R F BRI BAT L H TR Fo ARE T T (1) F B B IR &Rk A B A A R 8] 3‘%‘25#(4& Q)¢ B EF4AR (3
hedk) AR 8] #2444 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5 3_F #9 accredited |nvestors and/or institutional investors. 7 A4k T E%
FoA, A RN SRR AR & 2ARIET e sk 2 Financial Advisers Act % 36 % shAEAT A 5 RS H IR ARAEATIE S o) B 84T . A R ARIRE ZAEATEI0, o S 0DUAE AT &) F 237 hn i 3] 32k
AR b‘—n}h‘&ﬂ{l/}%&f\ﬁﬁﬁf K P @ TAEATIA Fo N AT I/MHT?L Kéamas AH. FIE LARIA.
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A 5ER = /N ]
A %5 PR H#EEFFAKF (2008&2009) FiE S BRI E

PHEEF (BHL) 2008 2009] YoY growth a1 2010 54 A 16 B A 197 1L A ¥, w4
LA 1,202 2,042 S80%|  ARREAR AT 10 BORA A LA] 25 T (BAL), A4
AT 1,638 1,063 19.8% WA tr b G B 3 A A1 6 e ) A 5]
BB 235 260 10.6% o e - !

AR 121 309 154.9% 20.8%.

A 271 406 49.8%

e 19 42 120.5% 7o NG JGET A

T A 5 72 1277.1% A% 1A FRE 7E

;ﬁ}i i R 46 104 127.7% (BAR) AAESLEHF (SA) | FAHE|  Aeds E5F) 14

FHizik 64 86 35.6%

T 16 22 161.6% 2006 20| 482 4.2%
PHIEEAF 2008 2009 £3) 2007 76| 1,334 5.7%
T LA 27.6% 28.5% 0.9% 2008 152 1,569 9.7%
AT 26.3% 23.7% 2.6% 2009 403 22372 20.8%
T 1 IR, 38.5% 33.0% -5.5%

AE 93.5% 65.2% -28.3% AR 23] A, LA AL

A, 31.1% 33.0% 1.9%

R A5 18.0% 17.5% 0.5%

EFHAR 4.5% 16.2% 11.7% & A 77w

5 9.9% 9.5% -0.4% " i .

Wt 24.3% 9.9% 14.5% AN L BAIFR, o> 2] 2010, 2011 S AA iE 551 &
) 23.7% 24.4% 0.7% %] 325 12 F= A1.4 127, 4R B pk3g K 37.0%F= 27.2%, t

: o % — .
HHRG: NAHA, o TR S fp R & 1.65 42 2.10 1
‘ (TRLE & -l
ZRRAFNLEE LA, A8 % 2010, 2011 45 PE 445 K551

2009 a8 F Lk A F
% 6.0%, 404 L1%,
B, 2225 T 1) THERER

2010 #—% 3
4.0%#= 1.3%,

] #) =

IR m?l\,"
WE -9 R A8 T IR RRT 2010 #-‘

R R M 5% R 455
3] I;b'FF% 1.1. 0.7 #= 0.7 /NG &~
, PN E) AR
EHERA; 2) MRS TE iﬂxi—?ﬁ‘]i%ﬂ‘;

THE

4.8%.

A ﬁkiﬁ T PR AR T ¥ B AR HAR A S5k T

# 12.3 40 9.7 45, MEAEMATBAK. RAVAK, BN,
T de s B b AR AT AN TEEE KO ¥
vy, REMARAE Khg Bk A2 KAV B AT SAE A AT A
Sk 8] 9 KA 3G K AT T RS T SR 8] A R
SR RN, VI EFREET T IT R

%%Fﬂﬁ%ﬁ&ﬂT$$ﬁ@F%%%i&%%ﬁ
o, RATANHE KNG Bk 2N &) £A) R R E )

B%6: B FR=ZARAFES TH
12% —— FREAE e FRRRE e MR
o\ .
/ . /\ .
% | s ", /\
—s \‘_,,o P .
v\’/ o
. .
% |- * *
2% . o S .-y
e e R
3% L
O N N S S S S S - S RSN
F L L PP LLL S S
S R S S S S S S R S S

AR P 6945 L3RR T AT FA, R aaiE

HARAE R

2B BT BAT IR Sk R AT R S, &

A BT FARAEATRIE . R4 6943 & P
A A 3 2 3] BR A R F AR RAT L SR S

hedk) AR 8] #2444 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5 3_F #9 accredited |nvestors and/or institutional investors.
T BARYEHT Ay 2 Financial Advisers Act % 36 ZesbALAT ) & B/ B AR R SALFTIE F 0] 3 SAT IR . A % KR4
T AARTIN.
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B LA MR AE K E R 6 B BAEN . R 8] R TR E AL T A A
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B AR T 32
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CICC

4 4\ 5] fEEEA: 201044 f 30§
B %8 pF B FHIERHT
(AR TR 7 A) 1Q08 2Q08 3Q08  4Q08 2008 1Q09  2Q09  3Q09  4Q09 2009  1Q10
EXITIN 2,537 3,680 3,686 3,647 13549 3,517 5750 5552 5943 20,762| 5899 |—EEwiyE KL, kAU
(YoY growth) 95.6% 59.5% 43.5% 30.3% 51.0%| 38.7% 56.3% 50.6% 63.0% 53.2% | 67.7% |AAEAMI LK FHREEEK.
(QoQ growth) 9.4% 451% 02% -1.1% 3.6% 635% -3.4%  7.0% -0.8%
Bl RA -1,717  -2,646  -2,733 2,745 -9,842| -2,632 -4,245 -4,118 -4,427 -15422| -4,346
£ 815 1,027 945 887 3,675 874 1,481 1,406 1471 5232 1,524
(YoY growth) 109.3% 73.7% 33.3%  4.3% 44.6%| 7.2% 442% 48.8% 65.8% 42.4%| T74.4%
(QoQ growth) -42% 26.0% -8.0% -6.1% -1.6% 69.5% -5.0%  4.6% 3.6%
HERA -155  -225 236 -344  -959| -175 260  -333  -482 -1,250|  -282
FEERA 112 -135  -146 245  -638| -186  -183  -227  -238  -834| -234
W4 A -39 -54 -90 -137 -321 -132 -78 -112 -22 -344 -76
EXTE ] 469 581 452 157 1,660 354 915 702 758 2,730 885
(YoY growth) 120.0% 93.8% 12.8% -64.5% 22.2% | -24.5% 57.6% 55.3% 381.4% 64.5% | 149.8%
(QoQ growth) 5.7% 23.7% -22.1% -65.2% 125.1% 158.2% -23.3%  8.0% 16.8%
AV 464 615 454 253 1,785 373 924 725 806 2,827 909
V38 B8 BT A & % A8 366 537 490 177 1,569 301 784 595 692 2,372 735
(YoY growth) 72.8% 76.4% 25.4% -585% 17.7%| -17.7% 46.1% 21.4% 290.5% 51.2% | 144.2%
(QoQ growth) -14.4% 46.8% -8.7% -63.8% 69.7% 160.8% -24.1%  16.4% 6.1%
FiE AR (L) 019 027 025 009 080 015 040 030 035 120/ 0.37
A% 32.1% 27.9% 25.6% 24.3% 27.1%| 24.8% 25.7% 25.3% 24.8% 252%| 25.8% |% & FHEAKMMMNIE, A E) LA
AHE TR 6.1% 6.1% 6.4%  9.4% 7.1%| 50% 45% 6.0% 81%  6.0%| 4.8% |FF kI ik,
LS 4.4%  37% 40% 67%  47%| 53% 32% 41% 40%  4.0%| 4.0%
ESIRUPEES 185% 15.8% 12.3%  4.3% 12.2%| 10.1% 159% 12.6% 12.8% 13.1%| 15.0%
A% 14.4% 14.6% 13.3%  4.9% 11.6%| 8.6% 13.6% 10.7% 11.6% 11.4%| 12.5%
BLPN EAFLE 18.7% 27.2% 27.2% 26.9% 100.0%| 16.9% 27.7% 26.7% 28.6% 100.0% na.
NG A A 4AE b A% E| 23.3% 342% 31.2% 11.3% 100.0%| 12.7% 33.1% 25.1% 29.2% 100.0% na.

HHRE: AT, P ENTTES

AR T 6915 B3 RIR T ST FAr, KA 8] ad ik A2 8 09 A M R T B AR AEATARIE . 4R P 6943 & ST Ak 69 & L IF M T AE R 52 09 A SR R 3] B L PTG K AL T Al 2
FEA AR P AR E] 6900 8] BT BAT A9 IE H Sk PR AT R S, T AR ) 1K N B AR R A BRSO RAT L SRS ARE T T b (1) F B B IR 2Rk A B IE AR R 8 T A8 524, R (2)F B EFF &8k (37
hedk) AR 8] #2444 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5 S_UT ¢4 accredited investors and/or institutional investors. %7 A4k T H £ 4%
A, AR SR W R 2 ARYEAT e dk 2 Financial Advisers Act % 36 FatARAT A 3 R/ AR A GRAEATIE A R BAT T . A £ ARE AT EH), e M AT &) P 247 ek 3 42
FARAE G BRBALA) BN S FTAT, KD @ TAETIM Fo MA T B B0 LA FIB. LRH3IA.




G SESPA

B£9: J7 L Fa i N 670 575 4

Pk (ARPBEFL) 2007A 2008A 2009A 2010E 2011E
kN 8,974 13,549 20,762 28,433 35,290
b R A -6,405 -9,842  -15422  -20,936  -25,746
2 Ak HL A B e -28 -32 -108 -142 -176
A R -691 -959 -1,250 -1,848 -2,470
%38 % -368 -638 -834 -1,166 -1,482
w555 A -66 321 -344 -487 -540
KRR -70 -90 -79 -86 -95
MRMME R FHIKE 0 -18 5 5 30
A 12 10 0 10 15
2k A3 1,358 1,660 2,730 3,782 4,825
LR N 58 182 131 144 158
sk 51 -57 -33 -36 -40
)i & B 1,364 1,785 2,827 3,890 4,943
P43 -33 -191 -409 -583 -741
DR 3 & 38 2 -24 -46 -56 -67
)2 8, T B 8] FTAT A4 A) iR 1,334 1,569 2,372 3,251 4,135
AEREER

28 EHNARAR 460 313 1,333 2,689 3,070
BREEFEDINERAT -487 -5,096 -1,057 -2,397 -1,878
B ESHIA KA R 88 7,104 177 -484 -995
= Ak

ik 1,050 3,367 4,428 4,234 4,437
JE R 1,680 3,691 5,074 6,770 8,402
FiAT k2 495 404 578 853 1,059
A5 2,632 5,171 6,272 9,970 13,551
RBF At 6,332 14,010 20,476 26,411 32,444
¥ A PEARAE 92 86 79 95 114
B 2%~ 1,071 2,185 3,144 4,212 5,049
EEIA 312 822 540 907 962
Rk 393 2,300 2,339 2,437 2,430
AR F At 2,201 9,112 13,529 15,472 16,795
KEB 8,532 23,122 34,006 41,883 49,239
s3I B 847 5,134 8,553 8,753 9,053
JLAT R 1,583 3,151 4,369 6,281 7,724
Fok bk 2 419 322 395 569 706
A R ATt 4,445 12,991 19,434 24,249 28,077
KB 324 3,065 4,530 5,030 5,330
K R ARt 337 4,788 6,888 7,545 8,023
R &t 4,781 17,778 26,323 31,794 36,099
V28, TN 8] FT A H AR AT 3,629 5,082 7,390 9,740 12,724
b HE AR 122 261 293 349 416
R BrAnAz & 8,532 23,122 34,006 41,883 49,239

HAFRIR: 2N AL, T ELN I

s

AR 6945 B RIR T AT A, o AT AT 8 60 A M B R R AR AEATARIE . AR P 6945 8 SUPT A 69 T LI M BT IRAE 5K 5 69 A SR, K 8 B BT K BRALH T A &
FEA AR P AR E] 6900 8] BT BAT A9 IE H Sk PR AT R S, T AR ) 1K N B AR R A BRSO RAT L SRS ARE T T b (1) F B B IR 2Rk A B IE AR R 8 T A8 524, R (2)F B EFF &8k (37
Had) AR 8] 34% T 4F 4 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5% U 49 accredited investors and/or institutional investors. %7 A4k 4% F £ 4%
Fek, AR SR K R E S ARAEHT Ao bk 2 Financial Advisers Act % 36 £t ARAT A # RS R AR AR SKAEFTIE A 5 34T E . A £ RIS AT EH), F ok 69 AR AT &) 23 ek ) 3.
FARAE G BRBALA) BN S FTAT, KD @ TAETIM Fo MA T B B0 LA FIB. LRH3IA.




CICC ,
th4 4\ 5] bt E4: 2010 £ 4 A 30 B

B&10: T ] 1mlh &

Tl P/E ratio P/B ratio
09A 10E

TR
Z—%x 600031 CH Equity 28.25 1.22 2.20 2.80 23.1 12.8 10.1 6.0 4.4 34
& E A 000157 CH Equity 20.30 1.20 1.65 2.10 16.9 12.3 9.7 5.4 4.1 3.1
JB I A+ 600815 CH Equity 8.72 0.19 0.38 0.54 45.0 23.0 16.1 33 2.9 2.6
3 SR A 000680 CH Equity 12.04 0.58 0.75 0.90 20.9 16.1 13.4 2.8 2.4 2.1
LA A 002097 CH Equity 22.78 0.39 0.60 0.74 59.2 37.9 30.8 4.8 43 3.8
i AR 000425 CH Equity 36.58 2.01 2.45 2.96 18.2 15.0 12.4 7.3 4.1 3.1
T 000528 CH Equity 20.43 1.33 1.60 1.93 15.3 12.8 10.6 3.2 2.7 2.2
AT 600761 CH Equity 13.59 0.31 0.61 0.83 435 22.3 16.4 2.3 2.1 1.8
b E T 3339 HK Equity 5.72 0.33 0.43 0.51 17.3 13.4 11.3 25 2.2 1.9

F 3 28.8 18.4 145 4.2 3.2 2.7

P44 20.9 15.0 12.4 3.3 2.9 2.6
AgAh g
& B A5 Ah 600150 CH Equity 64.34 3.77 417 4.19 17.0 15.4 15.4 3.1 2.6 2.2
PEHEL 601989 CH Equity 6.50 0.22 0.27 0.32 29.1 24.5 20.6 2.1 2.0 1.9
I A R 600685 CH Equity 21.56 1.04 1.06 1.07 20.7 20.3 20.2 34 2.9 2.5
I ASE FR-H 317 HK Equity 13.90 1.18 1.24 1.30 11.8 11.2 10.7 1.9 1.6 1.3

FH#)1E 19.7 17.9 16.7 2.6 2.3 2.0

L 18.9 17.8 17.8 2.6 2.3 2.0
At
LT X 000039 CH Equity 12.74 0.36 0.42 0.74 35.4 30.6 17.2 2.4 2.2 2.1
T & %EH-B 200039 CH Equity 9.78 0.41 0.48 0.90 23.9 20.2 10.8 1.6 1.5 1.3
SRS 600320 CH Equity 7.46 0.19 0.15 0.31 39.0 51.2 24.4 2.1 2.0 1.9
fie® T-B 900947 CH Equity 0.62 0.03 0.02 0.05 222 28.2 13.0 1.2 1.1 1.0
TE&HE 601766 CH Equity 5.36 0.14 0.21 0.29 38.3 25.5 18.5 3.6 3.3 2.9
T E&HE-H 1766 HK Equity 5.81 0.16 0.24 0.35 36.5 23.8 16.4 35 3.1 2.6
b ELE 601299 CH Equity 5.33 0.16 0.24 0.37 33.9 22.4 14.4 2.1 2.0 1.8

T3 32.7 28.9 16.4 24 2.2 2.0

45 35.4 25.5 16.4 2.1 2.0 1.9

HAFAR IR Bloombery, 722 A JE: * KT BFITR T —HAH]

A#11: PHEEZFAPIE #PIB

¥ 3k ¥ #+ PEband & g2 & #+ PB band

35— Px Last 8X 15X e 20X e 35X = Px Last 1X 3X e 5X e 10X

30
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0 : : : : ] : . . 1 0 : : : : : . . . .
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