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HRAESR T N8 BR

BARM BT 5 F R 2008 2009 2010E 2011E 2012E
AN (F 7 ) 1,590 1,350 1,688 2,144 2,744
e 2.5% -15.1% 25.0% 27.0% 28.0%
& A)E (B % ) 173 181 259 317 398
e -22.1% 4.7% 42.9% 22.7% 25.5%
#A)E (B % ) 149 162 228 282 353
HrE -15.8% 8.6% 40.2% 23.8% 25.1%
FRAEFZ (L) 5.53 5.87 6.36 6.95 7.70
FROKE () 0.36 0.40 0.55 0.69 0.86
W &% (PIE) 78.7 725 51.7 41.8 33.4
4% (P/B) 5.2 4.9 4.5 4.1 3.7
ROE (%) 6.6 6.7 8.7 9.9 11.1
EV/EBITDA 10.2 21.8 41.4 33.1 26.5
BE (%) 0.4% 0.4% 0.2% 0.3% 0.4%
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