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1 FEFF R HEIE 63%, Ar BANTFTH; KA T 57 &

B F15E
(BAA) 2007A 2008A 2009A 2010E  2011E
EX-2'% S ON 1,988 2,912 3,724 4,676 5,629
(+/-%) 71.1%  46.5%  27.9%  25.6% = 20.4%
EX-21% = iPE] 343 563 912 1,081 1,263
(+/-9%) 57.4%  63.8%  62.0%  18.6%  16.8%
& kA 136 206 462 534 621
(+/-9%) 93.1%  51.6% 124.4%  156%  16.3%
A4 84 146 335 404 473
(+/-9%) 113.4%  73.2% 129.4%  20.7%  17.1%
HRIkE () (HATRA) 0.26 0.46 1.09 1.26 1.48
(+/-%) 113.4%  73.2% 138.8%  15.9% = 17.1%
WARE () 100.2 57.8 24.2 20.9 17.8
TR (4F) 11.5 9.6 5.1 4.1 3.3
B AE (%) 12% 17% 21% 20% 19%
B8 3 % (%) 0.0% 0.0% 0.8% 0.0% 0.0%
BRELE
BFARAD 600522.CH
Eay: <y AR 26.33
522 & & M/ RAKM AR 29.18/14.38
BT (BHA) 8,447
KATRR . (BAIR) 321
b RER (BFR) 321
EEBRA (BB + RAHLE R (25.86%)
RGBS
A INA INA FmESH
 RAHL -1.0% 7.4% -0.8% 6.3%
T’f;ﬁ%’é’& -2.9% 2.6% 1.5% 0.9%
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kA MHHE —— EiEAREK
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FIE X W8 KR ALK (KA 821, FI+17%)
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B, RHLABE L), FRKEA 029 T, Flig
¥ 37% (SR A ERIKETRSIELY 5 F%
JR). Ed: EFREZEARKEA, BH 1) LFF
AN HREREE LK, @ 2) S5 —FF RN
A B AL, TR B AT Geud A ke R MAs (B
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Fl b b+ 26%7F= 20%, #4108 4 104 4.7 42, Rl A
21%Fw 17%, HMRIKH 1.26 TAw 1.48 L.
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A& 1: 2010 #7 1 FR LGN

(BBARF) 1Q08  2Q08  3Q08  4Q08  1Q09 2Q09  3Q09 4Q09 1Q10 YoY%  QoQ% CICCit it
EEXT TSN 5238 883.0 7122 7931  701.4 1,131.5 729.0 1,162.2 818.1  16.6% -29.6%
LS mMA (419.3) (750.3) (597.5) (582.3) (547.5) (860.3) (529.4)  (875.1) (607.8) 11.0% -30.5%|—Z% g% Hk%, LA1% MM
EX- P =Xy g (10.5) (3.0) .7) (2.6) (1.8) (20.9) (2.6) (8.9) (2.6)  39.5%  -71.4%|% A ) Mk B 6 R AT
EX-L % S0 94.0 129.7 1130 2082  152.0 250.3  197.0 2782  207.8  36.7%  -25.3% |k bRk, fAAEH 6 RF
EXEL 20.0% 15.0% 16.1% 26.6% 21.9%  24.0% 27.4%  24.7% 25.7% 3.8% 1.0% | E—FEART AR,
%M (55.9) (52.3) (82.4) (134.8) (78.1)  (106.3) (105.8) (129.8) (95.2) 21.9% -26.7%
# 5 10.7%  59% 11.6% 17.0% 11.1% 9.4% 14.5%  11.2% 11.6% 0.5% 0.5%
BF A (32.4) (28.8) (56.8) (87.9)  (49.0) (78.5)  (68.0) (76.3) (55.2) 12.6% -27.7%
FA RS FE 62% 33w  80% 11.1%  7.0% 6.9%  9.3% 6.6% 6.7%  -0.2% 0.2%
%38 % A (13.8) (15.8) (14.3) (24.1)  (20.6) (22.0) (27.3) (43.5)  (28.9) 40.2%  -33.7% (BT LB ALK (AR5 ik
FHE RS F 26%  1.8% 2.0%  3.0% @ 2.9% 1.9%  3.7% 3.7%  3.5% 0.6% -0.2% |7 EE VLML) Ao TFK EHA.
W 4% A 9.7) 7.7)  (113) (22.7) (8.5) (5.8)  (10.6) 9.9) (11.1) 31.0% 12.1%
T} F 5 1.9%  09% 16%  2.9%  1.2% 0.5%  1.4% 0.9%  1.4% 0.1% 0.59 |8 T 45 2745 249 38 o,
AW (0.8) 5.1 (0.4) (3.9) 2.9 13.0 13.3 (15.0) (0.0) -100.8%  -99.8%
# A8 39.2 74.7 28.0 69.3 72.0 151.9  105.1 133.2 1113  54.7% -16.4%
B AP F 7.5%  85% 3.9% 87% 10.3%  13.4% 14.4%  11.5% 13.6% 3.3% 2.1%
B 43 (7.2)  (18.3) (8.6) (9.5) (13.1) (33.0) (19.3) (21.8)  (19.0) 454% -12.9%
T AAE 17.7% 22.6% 28.3% 13.8% 17.3%  21.4% 17.8%  16.5% 16.5%  -0.8% 0.0% |13 e 4 kK F |
VR FAR (5.7) (8.3) (5.4) (6.2) (6.2) (22.5) (8.4) 11.2) (45) -26.7% -59.8%
A 27.8 54.4 16.3 52.8 56.3 98.8 81.0 98.9 91.6  62.7%  -7.3%|4)i8 &3k £ 2R TN KA
A1 E 5.3% 62%  23% 6.7%  80% 8.7% 11.1% 85% 11.2% 3.2% 2.79 | A1 R F a9 3R A
AR (L) 0.087 0.169 0.051 0.165 0.176 0.308  0.252 0.308 0286 62.7%  -7.3%
HARI: 2P BHE, 2N B

AR 615 B3 R R T AT FAE, R a) bk
HA A ARE 8GN 8] BT EAT IR R K T RATR S, &

Fle S o 8] FRA RS AR A

8 69 e AL B TR TARAEATARIE . AR5 6945

8 BT A 6 LI M RPTRAE 5 5 % 4 B SAE M. RN 8] B PT B KA T
AT LS MR G o AIRE TR T (1) P B B B4 B A B IEFA IR &) T A8 R 45 2 (2) ¥ BB R ak (37
Had) AR 8] 34% T 4F 4 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5% U 49 accredited investors and/or institutional investors. %7 A4k 4% F £ 4%
A, AR SR W R 2 ARYEAT e dk 2 Financial Advisers Act % 36 FatARAT A 3 R/ AR A GRAEATIE A R BAT T . A £ ARE AT EH), e M AT &) P 247 ek 3 42

FARAE G BRBALA) BN S FTAT, KD @ TAETIM Fo MA T B B0 LA FIB. LRH3IA.



B CICC
A 5050 == /N1

BE2: gt FaFimes 5754

(B FART) 2007A  2008A  2009A  2010E  2011E
RBERETEZRE
EX-2/2 -5 9N 1,988.4 2,912.1 3,724.0 4,676.2 5,629.3
BAEY 962.5 1,272.7 1,578.6 1,931.1  2,265.3
L e 8295 1,389.6 1,737.5 2,398.8  3,284.0
S Ho 189.2 190.7 343.8 276.4 -
H A 7.2 59.2 64.1 70.0 80.0
EX- S5 ¥ 3 (1,645.0) (2,349.4) (2,812.3) (3,594.9) (4,366.1)
EFE % 17.3% 19.3% 24.5% 23.1% 22.4%
FRES 20.8% 23.1% 27.8% 24.9% 23.9%
EY 13.8% 15.5% 21.2% 21.3% 21.3%
G 14.3% 17.4% 25.5% 25.5% 25.5%
E BN SHA B An (14.8) (17.8) (34.2) (43.0) (51.7)
EX- &% = b 328.7 544.9 877.5 1,038.3 1,211.5
&R (192.0) (325.3) (420.1) (506.0) (589.3)
A F 9.7% 11.2% 11.3% 10.8% 10.5%
L (122.5)  (205.9) (271.8) (346.0) (422.2)
FlL ] F 6.2% 7.1% 7.3% 7.4% 7.5%
kgt (49.6) (68.1)  (113.4)  (135.6)  (157.6)
R 2.5% 2.3% 3.0% 2.9% 2.8%
W 4%-3% A (19.9) (51.4) (34.8) (24.4) (9.5)
5 F A F 1.0% 1.8% 0.9% 0.5% 0.2%
F = BALIR K (5.8) 9.2) (11.6) (14.5) (17.5)
RAMEE S E 1.7) 0.7 2.1 2.1 2.1
FFNA 6.6 (5.2) 14.3 14.3 14.3
2 A )7 135.8 205.9 462.2 534.1 621.0
Bk FY 1 F 6.8% 7.1% 12.4% 11.4% 11.0%
P A At (35.6) (43.6) (87.2) (95.9)  (107.3)
FAAE 25.8% 20.3% 18.5% 17.5% 17.0%
VB FRAR G (18.2) (25.5) (48.3) (48.0) (50.3)
% F) 78 84.3 146.0 335.0 404.3 473.4
) E 4.2% 5.0% 9.0% 8.6% 8.4%
K FE 113.4% 73.2%  129.4% 20.7% 17.1%
BRIk H () 0.263 0.455 1.044 1.260 1.476
TR A
Uik 1,599.2 2,164.8 2,865.8 3,520.6 4,122.2
%P R4 186.5 387.2 657.3 1,069.9 1,205.1
JL MUK 2% 3R 497.8 702.8 922.4 871.2  1,288.0
Ve & 791.6 968.7 1,0447 1,331.9 1,315.3
A 5 1,246.0 1,792.4 1,818.5 2,121.3 12,2915
4 15 B 520.9 898.3 816.0 816.0 816.0
At 4 e AT R 285.9 365.2 466.2 518.7 677.5
AR & B 1,331.2 1,828.8 1,886.2 2,189.0 2,359.2
by 2,190.2 2,845.7 3,710.7 4,465.7 5,159.7
Bk 732.7 878.7 1,650.9 2,055.1 2,528.5
NERTR
BEEHALR (127.3) 56.2 1925 599.6 332.3
BREFHAER (136.0) (140.1) (198.9) (187.0) (197.0)
BEFHALR 48.9 289.1 275.4 0.0 0.0

AR DT P EDTIET

ARG P 6945 B RIR T LT 6 A, KA E) AT 4 e B R O A AEATARAE . 3R 6945 B ST R A 89 B LA A BT R IE A T 32 69 A SUEM. R3] BT 2 BEALH T A A
FA ARG P AR E 090 &) P ZAT 69 3E kIR AT R S, b 3 B 8] A K4 FUARAR 2 K ARAT I SR S e AR T (1) b [ R 4Bk A A A AT s 8] T AR 44, B(2) + M B PR Ak (37 3
hedk) AR 8] #2444 Financial Advisers Regulations and the Securities and Futures Act and Regulations 5 S_UT ¢4 accredited investors and/or institutional investors. %7 A4k T H £ 4%

FoA, A RN SRR AR & 2ARIET e sk 2 Financial Advisers Act % 36 % shAEAT A 5 RS H IR ARAEATIE S o) B 84T . A R ARIRE ZAEATEI0, o S 0DUAE AT &) F 237 hn i 3] 32k
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CICC
th4 4\ 5] FEAH#: 2010 %4 f 22 |

A% 3: T rsNa] fh1E

28] & AR %% BRA EHE LS AR RRAVMC S &
(ERF) @FFART) O9E 10E 11E O9E 10E 11E 09E 10E 11E

B o A
o L8 A CNY 41.38 78,774 29.7 22.2 18.0 4.5 3.9 3.3 0.8% 1.0% 1.2%
KEBAZT CNY 20.14 8,841 153.9 746 482 n.a. n.a. n.a. n.a. n.a. n.a.
& RS CNY 10.24 4,751 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
YK il 4Z CNY 34.09 15,061 54.8 38.5 30.7 5.6 5.0 4.4 0.4% 0.4% 0.4%
345 79.4 451 32.3 5.1 4.5 3.9 0.6% 0.7% 0.8%
FEHL
FiE kG CNY 37.30 6,196 33.7 27.1 23.0 4.8 4.2 3.7 0.5% 0.7% 0.7%
o R AL CNY 26.33 8,447 24.2 20.9 17.8 5.1 4.1 3.3 0.0 - -
345 29.0 24.0 20.4 5.0 4.2 35 0.6% 0.3% 0.3%
AR FIELER
ferafzid CNY 11.25 6,335 78.3 41.4 31.0 n.a. n.a. n.a. 0.0% 0.7% 0.7%
APt KR, CNY 19.30 8,898 47.2 31.0 25.0 5.8 5.1 4.2 n.a. n.a. n.a.
345 62.7 36.2 28.0 5.8 51 4.2 0.0% 0.7% 0.7%
FA R EIELT
KX CNY 20.83 11,579 34.0 249 21.2 5.9 4.7 4.2 1.2% 1.1% 1.2%
o 442 ) CNY 21.07 2,920 109.3 349 28.7 7.4 5.8 4.8 0.0% 0.0% 0.0%
) 71 R CNY 10.89 2,273 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
3 71.6 29.9 24.9 6.6 5.2 45 06% 0.6% 0.6%
] 7T H 2N 5]
o L8 A -H HKD 46.05 78,774 28.8 21.6 17.5 4.1 35 3.0 0.8% 1.0% 1.3%
el | HKD 2.45 4,751 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
i AR HKD 4.05 20,556 12.9 11.4 10.3 1.6 1.4 1.3 3.1% 35% 3.9%
BT 35 USD 7.42 117,157 n.a. n.a. n.a. 1.8 1.7 1.5 0.7% 0.0% 0.0%
[ &A R SEK 81.75 254,042 71.1 16.1 13.4 1.9 1.8 1.6 24% 2.6% 2.9%
WAL EUR 11.38 388,693 47.4 15.0 12.6 3.2 3.0 2.8 35% 3.7% 4.0%
[T R F 4% / B EUR 2.54 53,721 -11.0 54.1 14.0 1.5 1.5 1.5 0.0% 0.7% 0.9%
At usD 27.18 1,062,390 25.9 17.6 15.8 4.1 35 3.1 0.0% 0.0% 0.0%
il uUsD 43.29 496,664 45.1 18.8 17.1 3.6 3.1 2.8 15% 1.6% 1.7%
F35 314 22.1 14.4 2.7 2.4 22 15% 1.6% 1.8%
HARI: DHEN, 2N EHE, LA T
A% 4: /5% PIE #7PIB
PRAMAREPTAE TAMBEHTAE
A i3
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