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A# 1: 2009 £ fFF= 2010 £ 1 F & #7179 £ 547

1Q2008 1-2Q2008 1-3Q2008 2008A 1Q2009 2Q2009 3Q2009 4Q2009 2009A 1Q2010 CICC Comments
(art)
EX 27 9N 63 159 269 358 76 94 113 107 390 90
B b3 Kk % 92.4% 65.1% 63.4%  50.7% 20.2% -2.0% 2.8% 20.5% 8.9% 18.5% Z AN ik AT FTIR A
IRpb3g Kk -14.7% 24.4% 20.5% -5.8% -16.1%
EX ST 5% 10 23 35 49 14 11 22 20 67 12
PRAF 15.6% 14.2% 12.9% 13.7% 19.1% 12.0% 19.1% 18.4% 17.2% 13.5%
E B SHLA B 0.7 2.0 3.7 45 0.9 11 1.4 12 4.7 11
EX 2% V] 52 134 231 304 60 82 90 86 318 76
EFIES 83.3% 84.5% 85.7% 85.0% 79.7% 86.8% 79.7% 80.5% 81.6% 85.2% E & FFAFE FHE3.4T 55
Fledg k& 35.0% 40.6% 37.5% 98.5% 15.0% -0.4% -6.4% 16.9% 4.5% 26.8%
Rpb3g Kk E -18.1% 35.5% 10.6% -4.8% -11.1%
Hop ke 5518 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
% 2.8 55 7.8 11.3 2.0 3.2 4.2 4.9 14.4 25
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IR FE 9.9% 12.8% 12.8%  16.7% 14.3% 11.6% 9.3% 206%  16.4% 12.5% &2 % 2 F I TI0.34 8 o &
W 4% R -0.4 -1.4 2.6 -4.8 -15 2.6 -1.0 1.7 -6.8 -0.9
2k A1) 44 103 183 238 49 70 92 29 241 63
2 A i]i]i‘%i 69.7% 64.7% 67.8% 66.5% 64.1% 74.8% 81.5% 27.6% 61.7% 70.6%
F) 3% -K_% 155.9% 162.2% 163.0% 146.4% 10.4% 19.3% 56.6% -63.1% 1.2% 30.6%
IREb3g -K_% -12.3% 45.1% 31.3% -68.1% 115.1%
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R -6 6.86 8 10 -0.4 5.1 4 2 10.7 2.1 20094 &4 K MMARAL Ik 5809 )7 76
ARMAEE S A 0 -13.96 -16 -19 3.7 2.4 1 4 11.4 -1.3 A AMMEEFH1139% 7, 20084-18677% 7
ESZNI N 2 3 4 7 2.5 1.6 1 6 10.2 0.7
By & 0 0 0 0 0.0 0.0 0 0 0.0 0.0
BATA)E 40 106 187 236 54 79 82 57 273 65
FLAT A F 64.1% 66.8% 69.4%  65.9% 71.6% 84.5% 72.5% 535%  70.0% 72.3% B4R I A AN A AME IR A 22 B AT
bbb K % 57.5% 93.3% 82.4%  58.3% 34.3% 20.7% 2.0% 163%  15.7% 10.69% FIiH, FRBHK%, —F A KILY%
FTAFAL 5.9 9.7 259  17.6 75 8.1 11.0 2.7 29.3 9.0
kS 14.6% 9.1% 13.9% 7.4% 13.8% 10.2% 13.4% 47%  10.7% 13.8% FJEAT HALE EABIANE L
I HRARA S 0.13 0.32 051 057 -0.01 -0.24 -0.08 0.03 -0.36 -0.28
prR p 34 96 160 218 47 72 71 55 244 56
}%#1] DEES 54.6% 60.5% 59.5% 60.9% 61.7% 76.1% 62.8% 51.0% 62.6% 62.6%
Rl He3g k& 57.9% 11.0% 5.5% 61.6% 36.0% 15.8% 11.1% -5.2% 12.0% 20.2%
IR K R -18.7% 53.3% -0.6% -23.5% 3.0%
HRIEH () 0.14 0.39 065  0.88 0.19 0.29 0.29 0.22 0.98 0.23
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28 4 AR R WA (L) B Mk () PIE EV/EBITDA N E O RS- P/B(x)
10-4-21 (§%7) | 2000E  2010E  2011E | 2009E 2010E 2011E | 2009A  2010E  2011E 2008A 2009E  2010E | 2009E 2010E
FRAE
HEH L 600267 28.04 13565 | 056 073  0.94 50 38 30 23.8 20.2 17.2 0.4% 11% 13% 5.6 5.0
il 600521 31.09 9,303 | 055 069 091 56 45 34 56.1 335 25.3 0.6% 14% 15% 7.8 6.8
X 600812 14.11 14,513 | -0.37  0.45 0.63 31 22 89.8 24.9 19.0 0.0% 2% 37% | 125 10.0
AL ES 600216 39.92 17,966 | 2.70 3.10 3.46 15 13 12 11.6 9.8 8.9 0.1% 46% 40% 7.0 47
AR, 002001 51.98 19,351 | 2.74 3.66 3.85 19 14 13 14.2 11.6 10.5 0.2% 39% 32% 6.3 45
R 25 Bt 600488 10.49 5,695 | 0.12 0.30 0.46 87 35 23 40.5 0.2% 4% 9% 3.7 3.3
10T 2 002332 16.59 5,664 | 0.26 0.29 0.36 64 57 46 33.3 37.6 315 0.0% 13% 14% 5.2 46
k] 000597 23.45 7,828 | 143 1.80 1.95 16 13 12 13.2 0.3% 34% 0% 4.0
R 5,679 69 42 30 33 23 17 0.2% 2% 13% 6.3 47
L i
=hb 000538 63.50 33,912 | 116 155  2.03 55 41 31 44.1 33.4 25.5 0.5% 17% 19% 9.4 7.8
B4=% 600085 24.63 12,828 | 0.55 0.65 0.78 45 38 32 24.0 20.9 17.9 0.8% 9% 11% 4.2 4.1
JME L 600332 13.75 8,126 | 026  0.37 0.43 53 37 32 61.6 61.6 61.6 0.3% 6% 9% 3.4 3.3
R 000423 34.21 22,374 | 060  0.88 1.17 57 39 29 44.3 31.0 235 0.5% 23% 30% | 13.2 11.6
KAk 600436 41,51 5811 | 093 118 1.47 45 35 28 34.9 28.5 23.2 1.3% 15% 20% 6.8 7.1
& # 2 k 600329 29.53 7,963 | 070  0.90 1.10 42 33 27 22.9 0.0% 18% 18% 7.3 5.9
LR i 600252 38.63 10,080 | 0.47  0.98 1.36 81 39 28 28.5 22.0 0.0% 37% 41% | 20.8 19.0
AL 002317 75.20 6,016 | 1.25 1.61 2.09 60 47 36 45.7 35.6 28.6 0.0% 17% 17% 6.5 6.5
Y% 600993 42.97 7,124 | 1.09 112 1.47 40 38 29 30.7 33.7 25.6 0.2% 17% 17% 8.0 6.5
Ak 000919 13.79 6,950 | 0.44  0.47 0.51 31 30 27 19.8 19.2 17.3 1.1% 12% 12% 3.6 3.2
+ B4 7,543 52 38 29 33 31 24 0.3% 15% 17% 6.8 6.5
ART
R+H 600535 29.55 14,420 | 0.65  0.84 1.03 46 35 29 30.1 23.7 20.2 1.4% 16% 20% 7.1 6.9
B&HL 600557 25.60 8,185| 050 072 0.95 51 35 27 32.9 26.7 21.6 0.6% 15% 18% 7.6 6.3
EEnE 300039 54.37 5959 | 0.63  0.94 1.29 87 58 42 67.1 50.1 36.4 0.0% 20% 16% 7.8 5.0
[EL T 002275 29.69 13,479 | 0.68  0.89 1.08 44 34 28 335 0.0% 23% 20% 9.2 6.2
EEE) i s 300049 36.30 2,686 | 0.47 0.77 1.03 78 47 35 50.4 317 23.3 0.0% 11% 13% 5.6 4.8
TEHL 600351 21.82 6,906 | 0.41 0.63 0.85 53 35 26 33.9 22.0 16.9 0.9% 17% 22% 7.8 7.2
A= o 2 0k 000650 27.06 7,580 | 0.59 0.68 0.83 46 40 32 323 275 22.6 0.0% 13% 17%
Tk 600750 32.95 9,749 | 068  0.85 1.10 48 39 30 305 28.0 22.7 1.2% 17% 19% 9.8 7.9
Fh ik 600479 31.02 6,754 | 0.62 0.83 1.06 50 37 29 30.8 23.7 1.0% 14% 16% 7.0 6.0
ik 6,356 52 38 31 33 28 23 0.0% 15% 17% 7.7 6.2
AFHH B
eHEH 600276 46.91 34,943 | 089 114 1.43 52 41 33 50.9 325 27.1 0.2% 25% 25% | 13.1 10.3
) S 3112 600518 14.45 24,484 | 0.29 0.41 0.55 49 35 26 32.1 25.2 0.4% 11% 14% 5.6 4.9
Kk 002370 26.68 3,202 | 040  0.48 0.61 66 56 44 42.2 36.6 27.8 0.0% 0% 12% | 13.9 45
B AL bk 002262 26.12 4,702 | 030 045 0.63 86 58 42 54.9 42.2 30.0 0.4% 14% 17% | 11.4 10.7
L E] 002004 59.39 7,839 | 0.97 1.08 1.25 61 55 47 40.3 0.6% 14% 15% 9.0 8.1
[ 002294 81.25 18,444 | 0.95 1.34 1.80 85 61 45 70.0 45.4 31.9 0.0% 15% 17% 71 4.9
LREDS 000963 26.30 11,416 | 0.87 0.80 0.99 30 33 27 18.1 19.7 16.5 0.0% 29% 25% | 11.1 8.1
FEBL 300006 29.18 2,670 | 0.44 057 0.69 66 51 42 45.8 44.9 36.8 0.0% 10% 11% 5.7 5.1
e 7,114 64 54 41 42 37 28 0.0% 14% 17% 9.0 6.9
EX L
R 3G 3 002038 53.90 13,556 | 0.97  1.42 1.88 56 38 29 48.8 32.8 24.7 0.4% 25% 28% | 14.0 10.7
RizAMH 600161 25.99 12,690 | 0.43 0.51 0.58 60 51 45 30.0 26.0 235 0.0% 17% 23% | 11.0 10.2
iz A 002007 74.09 26,682 | 1.10 1.92 2.29 67 39 32 32.1 29.4 27.2 0.3% 27% 30% | 18.4 11.7
[GEEX7] 002022 26.62 10,920 | 0.52 0.68 0.85 52 39 31 35.3 27.8 0.8% 28% 30% | 145 11.9
ELEX] 300009 41.02 3,446 | 0.53 0.66 0.81 77 62 51 56.5 62.7 51.4 0.0% 11% 10% 6.5 6.0
AR 600867 16.01 7,671 | 0.15 0.30 0.44 104 53 37 40.5 35.3 26.7 0.0% 7% 8% 5.1 4.4
AR 600195 25.26 9,851 | 0.58 0.87 1.03 43 29 25 25.8 0.5% 23% 22% 7.7 6.9
e 7,671 56 39 32 39 31 26 0.3% 16% 22% 9.5 8.1
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