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1
1Q07  1HO7  3Q07 2007 1Qo8 1Ho8 3Q08 2008 1Q09 1H09 3Q09 2009
22.36% 35.76% 42.16% 33.27% 44.52% 25.47% 14.59% 13.82% 15.34% 32.25% 31.34% 34.19%
19.15% 27.20% 29.11% 24.09% 22.99% 12.86% 13.43% 18.12% 26.78% 47.56% 41.52% 34.23%
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
2524% 3007% 71.12%  73.05% 37.87% 47.66%  -16.36%  -14.62% -5.32% 5.77% 13.40% 16.99%
35.34% 7449% 65.55%  36.29%  146.69% 48.44% 43.23% 24.17% 1.98% 21.66% 17.57% 43.21%
1Q07 1HO7 3Q07 2007 1Q08 1HO08 3Q08 2008 1Q09 1HO09 3Q09 2009
0.15% 22.15% 9.07% -0.12% 8.60% 6.05% -0.39% -0.79% 10.06% 21.59% -1.07% 1.36%
595% 14.46%  2.50% -0.17% 5.01% 5.03% 3.02% 3.96% 12.71% 22.24% -1.20% -1.39%
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
2008%  3.99% 4367%  -354% = -434%  11.38%  -18.62% -1.54% 6.09%  10.85%  -2.07% 1.58%
-29.12% 74.88% 6.95% 2.81% 28.28% 5.23% 3.20% -10.87% 5.36% 25.53% -0.26% 8.57%
2007 1Q08 1HO08 3Q08 2008 1Q09 1H09 3Q09 2009
27.25% 41.64% 24.15% 11.47% 14.57% 15.49% 30.06% 33.07% 32.99%
15.07% 21.55% 18.47% 14.83% 17.07% 30.84% 36.23% 39.31% 43.54%
28.73% na 14.56% n.a 11.90% n.a n.a n.a n.a
11.32% na 20.45% n.a 21.00% n.a n.a n.a n.a
56.30% 59.58% 0.14% 0.26% 0.23% 14.87% -14.71% -14.77% -32.17%
123.66% 237.96% 61.02% -0.37% 6.65% -40.19% 13.72% 12.78% -4.95%
2007 1Q08 1HO08 3Q08 2008 1Q09 1H09 3Q09 2009
-3.24% 9.32% 5.73% -0.32% -0.55% 10.20% 19.06% 1.99% -0.62%
-2.33% 5.25% 7.64% 3.79% -0.43% 17.63% 12.06% 6.14% 2.59%
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
-0.63% 0.99% -1.16% 1.09% -0.66% 15.74% -26.61% 1.02% -20.95%
-7.61% 29.37% 0.01% -16.66% -1.10% -27.45% 90.17% -17.35% -16.64%
2 3
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2001

49,938
4,274
1,937
1,050

329
3,316

73,564

5.81%
58.42%
31.66%

9.92%

4.25%
451%
(1,909)
(736)
(1,173)
57.55%
52.88%
(564.39)
17.02%
0.77%
1.00%
35.37%

1H02

74,256
3,554
1,745

968

412

3,125
(192)

112,399

3.16%
55.85%
30.97%
13.18%

2.61%
2.78%
(2,183)
(1,124)
(1,059)
69.86%

(274.50)
8.78%
0.49%
1.00%

33.89%

2H02

101,198
3,192
1,270
1,154

364

2,788
(337)

128,346

2.49%
45.55%
41.40%
13.05%

2.04%
217%
(2,455)
(1,283)
(1172)
88.07%
86.28%
(546.69)
19.61%
0.43%
1.00%
42.03%

1HO3

142,810
2,033
1,773

931

435
3,140
352
170,271

1.19%
56.48%
29.65%
13.87%

0.0174
1.84%
(2,933)
(1,703)
(1,230)
86.99%
92.36%
(478)
15.22%
0.56%
1.00%
39.19%

2H03

176,171
2,967
869
1,280
620
2,769

(371)
201,773

1.47%
31.40%
46.22%
22.38%

0.0129
1.37%
(3,391)
(2,018)
(1,373)
122.45%
128.92%
(1,056)
38.14%
0.52%
1.00%
49.58%

1HO4

232,199
4,035
1,158
1,421
792
3,372
603

249,564

1.62%
34.34%
42.16%
23.50%

1.28%
1.35%
(4,226)
(2,496)
(1,730)
125.33%
133.11%
(880)
26.11%
0.71%
1.00%
51.31%

2004

255,102
4,844
1,985
1,292

594
3,870
1,101

288,362

1.68%
51.28%
33.37%
15.35%

1.34%
(4,248)
(2,716)
(1532)

109.75%

111.51%
(1,360)

35.14%
0.47%
0.94%

39.57%

1HO5

297,375
6,751
2,357
1,765
430
4,552
682

317,753

2.12%
51.77%
38.78%

9.45%

1.43%
(4,964)
(3.178)
(1,787)

109.05%

110.00%
(1,004)

24.03%
0.69%
1.00%

39.25%

2005

364,600
8,644
2,475
1,836

517
4,828

378,062

2.29%
51.27%
38.03%
10.70%

1.28%
(4,991)
(3,.214)
(1,778)

103.39%

103.80%
(1,358)

28.13%
0.36%
0.85%

36.83%

1HO6

413,103
8,218
2,496
1,679

909
5,083

426,404

1.93%
49.09%
33.03%
17.87%

1.19%
(5.922)
(4,264)
(1,658)

116.50%

120.09%

(938)
18.45%
0.44%
1.00%
32.62%

2006

402,327
12,019
2,154
1,983
1,461
5,598
770
447,447

2.69%
38.48%
35.42%
26.10%

1.25%
(6,417)
(3,000)
(3,417)

114.63%

119.79%
(2,158)

38.55%
0.48%
0.67%

61.03%

1HO7

527,228
8,692
1,724
2,270
1,970
5,965

541,885

1.60%
28.90%
38.07%
33.03%

1.10%
(7,048)
(4,192)
(2,856)

118.17%

127.13%

(968)
16.23%
0.36%
0.77%
47.88%

2007

540,521
7,665
2,292
2,736
1,745
6,773
1,175

554,959

1.38%
33.84%
40.40%
25.76%

1.22%
(7,663)
(4,169)
(3,494)

113.14%
117.70%
(2,236)
33.02%
0.40%
0.75%
51.59%

1HO8

593,172
11,489
3,074
2,969
1,347
7,390
617
612,051

1.88%
41.59%
40.18%
18.23%

1.21%
(8,439)
(4,916)
(3,523)

114.20%

117.37%
(1,389)

18.80%
0.48%
0.80%

47.67%

2008

634,073
16,366
3,459
3,189
1,273
7,921
187
658,360

2.49%
43.67%
40.26%
16.07%

1.20%
(11,885)
(7,895)
(3,990)
150.04%
159.63%
(5,686)
71.78%
0.94%
1.20%
50.37%

1HO09

880,855
15,278
2,813
2,464
2,524
7,801
0.12%
903,934

1.69%
36.06%
31.59%
32.35%

0.86%
(13,256)
(8,852)
(4,404)
169.93%
203.37%
(2,405)
61.66%
0.68%
0.98%
56.45%

2009

862,654
12,928
2,475
2,799
2,123
7,397

882,979

1.46%
33.46%
37.84%
28.70%

0.84%
(15,241)
(10,863)

(4,378)
206.04%
248.73%

(4,792)

64.78%
0.59%
1.23%
59.19%
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2006 2007 2008 2009 2010E 2011E 2012E
27,361 40,070 56,311 53,441 66,581 83,654 103,367
(11,191) (17,490) (25,931) (21,201) (24,088) (29,549) (35,777)
16,170 22,580 30,380 32,240 42,493 54,106 67,590
1,026 2,391 4,461 4,664 5,376 6,498 7,433
v (72) 230 (18) 4,598 690 690 690
955 2,621 4,443 9,262 6,066 7,188 8,123
17,125 25,201 34,823 41502 48559 61,293 75,713
(1,391) (2,047) (2,916) (2,802) (3,487) (4,360) (5,352)
(8,332) (11,705) (14,901) (17,737) (20,395) (25,743) (31,799)
(9,723) (13,752) (17,817) (20,539) (23,882) (30,104) (37,151)
7402 11,449 17,006 20,963 24,677 31,190 38,562
(2,158) (2,236) (6,518) (5,307) (6,380) (8,893) (11,702)
5,244 9,212 10,488 15,656 18,297 22,297 26,860
(1,493) (2,877) (2,595) (3,548) (4,208) (5,128) (6,178)
28.5% 31.2% 24.7% 22.7% 23.0% 23.0% 23.0%
8.00 4.00 4.00 4.00 4.00
0 0

3,751 6,335° 7,885 12,104 14,085 17,165 20,678

16.4%
388% 689% 245% 53.5% 16.4% 21.9% 20.5%
roe 19.4% 12.6% 14.6% 13.6% 14.1% 15.1% 15.8%
054% 069% 0.75% 0.85% 0.78% 0.77% 0.76%
Per share data 2006 2007 2008 2009 2010E 2011E 2012E
) (mn) 10,167 14,479 18,823 22,262 26,714 26,714 26,714
0.73 0.79 0.90 0.94 0.92 1.17 1.44
EPS(basic) 0.369 0.438 0.419 0.544 0.527 0.643 0.774
BVPS 1.90 3.47 2.86 3.99 3.73 4.27 491
0.00 0.00 0.00 0.00 0.00 0.00 0.00
Dividend - 0.05 0.08 0.05 0.08 0.10 0.12
Dividend Ratio 0.0% 11.4% 19.1% 9.2% 15.0% 15.0% 15.0%
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( ) 9,000
85 8,000
1 2008-10-27 3.89 N/A ' 7,000
6,000
2 2009-04-07 5.61 N/A 6.89 £ 000
3 2009-04-23 5.46 N/A 5 89 4,000
4  2009-04-23 5.46 N/A ' 3,000
5  2009-06-07 7.27 N/A 4.89 2,000
6  2009-07-17 8.08 N/A 480 (1)'000
7 2009-08-19 6.95 N/A S L 0o w8 g g 1 o
8  2009-10-21 7.75 N/A s £ 3§ 8 g§ 8 & o 8
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6 12 20%
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