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& 1: BEBATHIIDG K GIR) BT 547

FAZEIRLY R LY T

BRI IR B PR 75 B
09Q3/09Q2  09Q4/09Q3 09Q3/08Q3  09Q4/08Q4 09Q3/08Q3 09Q4/08Q4
BNV DR 3.31% 3.46% -4.46% 6.49% -11.03% -6.98%
LN TR 13.59% 9.37% -11.06% 2.45% -18.97% -13.91%
FE s sk -4.21% -4.16% 4.22% -0.90% 3.44% 2.43%
HoAtb Wi 2 DR -6.07% -1.75% 2.37% 4.94% 4.50% 4.50%
B S TR -4.36% -11.95% -17.85% 13.27% -17.63% -14.19%
PR Uk 34.47% -1.74% 6.00% 161.54% -4.85% 4.20%
B M DT -1.31% 4.62% -0.38% 0.94% 0.26% 0.62%
SEPRB A AR AL DTk -13.31% 12.69% 0.39% -17.37% 2.10% 3.41%
[FAIRE L SINERES 18.80% 7.08% -16.30% 148.17% -31.16% -13.48%

BIERR: F-RIERFTRAT

£ 2: BRGATHIBEARE 54 (£ FFA)

IR LT Kt
2008-9-30  2008-12-31  2009-6-30  2009-9-30  2009-12-31

R R B
B 42,524 55,308 24,673 37,832 51,446 3.46% 6.49% -6.98%
RN 35,800 46,885 18,623 29,007 40,364 9.37% 2.45% -13.91%
T AN 5,858 7,744 4,042 6,178 7,993 -15.03% -3.76% 3.22%
ERBA G 6,724 8,423 6,050 8.825 11,082 -18.67% 32.84% 31.57%
Bl ih (17,994) (28.,896) (14.643) (21,537) (29,533) 15.98% -26.66% 2.20%
OB 4 K H (2,451) (3,296) (1,457) (2,279) (3,129) 3.41% 0.59% -5.07%
R (13,395) (20,340) (10,423) (16,277) (23,078) 16.18% -2.07% 13.46%
PR (2,148) (5,154) (2,603) (2,735) (2,971) 78.79% -92.15% -42.36%
ENr A 24,530 26,412 10,030 16,295 21,913 -10.33% 198.51% -17.03%
B8 B B AN 18,999 21,077 8,262 13,078 18,235 7.08% 148.17% -13.48%
IR R: 8 RIBE, FEERATAT
A3 BHABTEZMFILE N
HEEMEHLE 2008-6-30 2008-9-30  2008-12-31 2009-3-31 2009-6-30 2009-9-30  2009-12-31
AN 30.22% 31.50% 36.78% 41.57% 42.24% 43.02% 44.86%
ARBLAE A 22.64% 22.95% 21.72% 22.43% 18.82% 20.53% 18.54%
ROA (AR A4 1.90% 1.64% 1.34% 0.94% 0.84% 0.86% 0.88%
ROE (WA 440D 34.18% 30.31% 26.51% 20.48% 19.63% 19.93% 19.65%
PEAEEL CHR & EED 69.04% 65.14% 68.18% 67.31% 73.23% 72.37% 72.25%
AR R RV R 5.21% 4.80% 4.75% 3.64% 3.27% 3.27% 3.25%
RS sARZR BRI R 1.81% 1.72% 1.76% 1.55% 1.40% 1.37% 1.33%
BELRE GEABTHARAD) 3.60% 3.25% 2.92% 2.31% 1.99% 2.13% 2.27%
Bt RE (FAUEMHRRAB) 3.62% 3.42% 3.32% 2.31% 2.16% 2.21% 2.27%

BIERR: NERPRE, FEIEFRAT
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R4 BHABRTEZ ARFELREL

naws QA

AR BAF R 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4
ISYATRS RS 4.82% 6.50% 18.06% 19.93% 14.57% 25.51% 28.32% 31.57%
GHSY i N 4.67% 6.35% 16.46% 18.59% 14.68% 25.82% 28.83% 32.26%

i 4.59% 10.42% 19.18% 30.31% 14.19% 32.30% 34.38% 36.24%

IEZR R K 12.30% 5.76% 24.29% 26.93% 5.45% 11.63% 20.40% 21.49%

PPN 2.77% -19.30% -19.62% -30.70% 17.02% 16.90% 20.93% 41.45%
RO K 4.54% 6.09% 17.28% 20.08% 15.19% 26.58% 29.31% 32.38%
A K 3.73% 5.19% 16.05% 19.19% 14.67% 25.45% 28.68% 31.15%

e 5.70% 10.93% 26.90% 32.55% 15.67% 23.19% 26.61% 28.59%
AR ARB G 9.97% 13.99% 32.40% 17.35% 3.00% 5.52% 9.68% 16.30%

ERR: LTANE RS, FEHEFFRAT
A5 BHABRMTEERENA (45 FHAL)
FLRG A 2005A 2006A 2007A 2008A 2009H 2009Q3 2009A
ANRITK (RED 12,168 12,006 10,394 9,677 9,924 9,733 9,732
SRR T BRI T
—IEH R 94.35% 95.85% 96.33% 97.25% 98.02% 97.99%

FERE 3.07% 2.03% 2.13% 1.64% 1.12% 1.19%
—— IR 1.04% 0.59% 0.28% 0.31% 0.24% 0.25%

AR 1.01% 0.90% 0.67% 0.35% 0.25% 0.24%

R DL 0.53% 0.63% 0.59% 0.45% 0.37% 0.34%
AR RITHRE 2.58% 2.12% 1.54% 1.11% 0.86% 0.83% 0.82%
AR RBTREE R 0.57% 0.04% -0.19% -0.01% 0.06% 0.09%
Ar IR A CREEALD 0.76% 0.63% 0.45% 0.42% 0.23% 0.23% 0.26%
A SEIETE A CREEALD 0.84% 0.68% 0.49% 0.48% 0.26% 0.27% 0.30%
ARKBER R 111.03% 135.62% 180.39% 223.29% 241.39% 245.10% 246.66%
ARKE R 124.59% 129.17% 139.13% 145.09% 133.72% 133.23%
ARTEIA RIER AR 119.28% 95.44% 137.98% 148.07% 129.60% 145.08%
ARV R 2.86% 2.88% 2.79% 2.47% 2.08% 2.04% 2.02%

28 IR, FRIEFFRTAT
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. 6: BRABATY FFARHZ

A B ) B A e 2008A 2009A 2010E 2011E VL eSS 2008A 2009A 2010E 2011E
R (EPS) 1.42 0.95 1.12 1.34 A B PR K 18.63% 32.26% 18.85% 16.89%
BRI A T s 2.17 1.33 1.69 2.05 ERsY e B ol nEd 5.08% 3.66% 3.92% 3.96%
TR = (BVPS) 5.41 4.85 6.21 7.32 ST ol hpsES 1.92% 1.51% 1.55% 1.52%
P/IE 11.33 16.92 14.44 12.07 1% (SPREAD) 3.16% 2.15% 2.37% 2.44%
P/PPOP 7.44 12.17 9.56 7.88 R 2 (NIMD 3.32% 2.27% 2.50% 2.58%
P/B 2.99 3.33 2.60 221 Ml 55 S PN FRON 36.97% 45.55% 40.00% 40.00%
ROAE 28.40% 21.17% 21.28% 19.77% R GRS 21.72% 18.54% 22.00% 22.00%
ROAA 1.45% 1.00% 1.07% 1.08% PGS EH (AJED 19.77 22.29 18.33 18.15
B TR 2008A 2009A 2010E 2011E IR 2008A 2009A 2010E 2011E
S 1,571,797 2,067,941 2,453,992 2,865,237 M 19.90% 31.57% 18.67% 16.76%
BER R 874,362 1,185,822 1,411,128 1,665,131 DERIFA 30.31% 36.24% 18.95% 17.88%
HEJR 4% 309,819 376,385 432,843 497,769 ES 8% 27.19% 21.49% 15.00% 15.00%
AT IR % 7 368,067 486,292 591,428 685,886 RAT B JF 7 -6.16% 32.12% 21.62% 15.97%
PSSRy 1,492,282 1,975,158 2,320,112 2,707,336 AR 20.06% 32.36% 17.46% 16.69%
AER R 1,250,648 1,608,146 1,961,938 2,393,565 TER 32.55% 28.59% 22.00% 22.00%
e B 210,812 308,527 308,527 254,968 et B AR -25.42% 46.35% 0.00%  -17.36%
JB AR AL 2 79,515 92,783 133,880 157,900 AL 16.96% 16.69% 44.29% 17.94%
o i R A 2008A 2009A 2010E 2011E WK 2008A 2009A 2010E 2011E
HRLEA 46,885 40,364 55,468 67,283 REISUON 38.30%  -13.91% 37.42% 21.30%
EIRANSUION 8,423 11,082 11,813 14,390 EISIISUsON 19.37% 31.57% 6.59% 21.82%
EEN 55,308 51,446 67,281 81,672 L= 2E2 N 35.04% -6.98% 30.78% 21.39%
s (23,742) (26,562) (30,871) (37,473) BN 41.84% 11.88% 16.22% 21.38%
EVFE 31,566 24,884 36,409 44,199 EFE 30.33%  -21.17% 46.32% 21.40%
THRHE % SR 31,913 25,355 36,409 44,199 VHRER S TR 31.07%  -20.55% 43.60% 21.40%
LR AR B (5,154) (2,971) (5,494) (7,222) AT PHE R 4 55.95%  -42.36% 84.92% 31.45%
BT 26,759 22,384 30,916 36,978 BERTAIE 27.16%  -16.35% 38.11% 19.61%
R 20,946 18,235 24,114 28,843 R 37.41%  -12.94% 32.24% 19.61%
e A 2008A 2009A 2010E 2011E B USRS 2008A 2009A 2010E 2011E
JAT KRN R = 23.42% 23.52% 24.10% 23.94% ENY & 1.11% 0.82% 0.83% 0.93%
TSR 8L 0 7= 19.71% 18.20% 17.64% 17.37% [ER %S 0.48% 0.30% 0.40% 0.45%
BERAI S T e 54.25% 56.18% 56.31% 56.85% WA R 223.29%  246.66%  249.30%  233.25%
AFKLE A7 5 83.81% 81.42% 84.56% 88.41% TR A B ARA 2.47% 2.02% 2.07% 2.17%
SUREEH 2008A 2009A 2010E 2011E e 2008A 2009A 2010E 2011E
Ak B 62.44% 59.15% 60.00% 60.00% I3 AU K 674 745

SRS 10.95% 8.65% 7.00% 7.00% AR 36,916 40,340

AN NBEK 26.61% 32.20% 33.00% 33.00% MEAKG (EHBD 14,707 19,119 21,576 21,576

% E: RPRLEABFA
HAERR: ETRITEPRE, FEEFAARTAT
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A7 AR ETRAT B A TR R S A48 b AR

nams @

&S ABRBESR A JRRT SR EPS R HRE™ BVPS
BEATE BERER BERER
0413 (Q=W;D) i CAR) 2009E  2010E  2011E  2009E  2010E  2011E
601398.SH  T.RiAT R 4.99 250,962 1,666,754 0.39 0.44 0.52 2.02 2.42 2.86
601939.SH  ZUHAT AR 5.67 9,000 1,325,017 0.46 0.57 0.67 2.38 2.75 3.31
601988.SH  H[EHAT ek 4.29 177,819 1,088,970 0.32 0.37 0.41 2.03 2.40 2.66
601328.SH  ASiWARAT R 8.29 25,930 406,163 0.61 0.67 0.82 3.34 4.25 4.94
600036.SH R HAT it 16.14 17,666 348,246 0.95 1.12 1.34 4.85 6.21 7.32
601166.SH  2LMPARAT it 34.90 5,000 174,500 2.56 2.64 3.37 11.92 15.16  18.00
600000.SH  Jili RHAT Filed 23.03 8,830 203,356 1.50 1.57 1.98 7.70 11.22 12.88
000001.SZ ¥EKRJE A AR 22.40 3,105 69,562 1.62 1.83 2.40 6.59 9.37 11.40
600015.SH  fEERAT it 12.72 4,991 63,480 0.75 1.09 1.36 6.06 6.56 7.70
600016.SH  RLAERAT it 7.68 18,823 170,974 0.45 0.56 0.73 413 454 5.09
601998.SH  H{F4RAT ek 7.28 26,632 284,163 0.36 0.44 0.54 2.63 2.99 3.44
601169.SH  dbitHAT it 16.30 6,228 101,509 0.98 1.28 1.62 6.23 7.31 8.68
002142.SZ  FARAT it 15.80 2,500 39,500 0.58 0.71 0.93 3.90 5.43 6.22
601009.SH  FILUHRAT AR 17.38 1,837 31,923 0.84 0.93 1.16 6.55 8.85 9.83
2010E 2010E BB Lz &= PE &% PB
BEATE  BREERK
ROAA ROAE FpYid FRR 2009E  2010E  2011E  2009E  2010E  2011E
601398.SH  TRifAT 1.23% 20.32% 9.90 12.36 12.96 11.31 9.52 2.47 2.06 1.75
601939.SH  H AT 1.30% 22.24% 9.31 11.70 12.41 9.94 8.41 2.39 2.06 1.71
601988.SH  HH[HRAT 1.04% 16.98% 9.07 11.14 13.47 11.71 10.49 211 1.79 1.61
601328.SH  ZTHW4RAT 1.05% 18.68% 8.15 12.00 13.50 11.89 9.68 2.48 1.87 1.61
600036.SH  H R HAT 1.07% 21.28% 6.63 10.45 16.92 14.44 1207 3.33 2.60 2.21
601166.SH  XAMPARAT 1.07% 21.07% 7.91 10.75 13.65 12.14 9.53 2.93 2.12 1.78
600000.SH Vi & 4RAT 0.97% 18.12% 6.90 10.34 15.39 14.63 11.65 2.99 2.05 1.79
000001.SZ AR A 0.96% 23.94% 5.52 8.88 13.83 12.26 9.34 3.40 2.39 1.96
600015.SH  fEEMAT 0.59% 17.25% 6.84 10.20 16.88 11.69 9.34 2.10 1.94 1.65
600016.SH  RAERAT 0.80% 12.99% 5.90 8.48 17.00 13.64 1058 1.86 1.69 151
601998.SH  H{F4RAT 1.05% 15.55% 9.84 11.24 20.04 16.66 13.58 2.77 2.43 211
601169.SH  JLiT4RAT 1.35% 18.94% 13.48 16.12 16.68 12.71 10.05 2.62 2.23 1.88
002142.SZ  TUHAT 1.12% 16.14% 9.58 10.75 27.10 22.23 16.93 4.05 2.91 2.54
601009.SH M HUHRAT 1.23% 12.75% 12.77 13.90 20.68 18.84 15.03 2.65 1.98 1.78
ETTHRAT P 1.06% 18.30% 16.47 13.86 11.16 2.72 2.15 1.85
KB EAG AT 1.16% 19.56% 13.09 11.21 9.53 2.36 1.94 1.67
PR A I RAT P 0.93% 18.60% 16.24 13.64 10.87 2.77 2.18 1.86
W EARAT P 1.24% 15.94% 21.49 17.93 14.00 311 2.37 2.07

& E: ZTRLAAMTHERRET, RAEPTEERENRT EEBARE, X LATHERKERRT X LEFRAEE.

BHERR: ETRTRIRE, FHERFTTAT
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QILU SECURITIES

1B IR AR
el 5l E X
W #HE BERKR6-124AW, X SE T TR 20%00 £

EEEE  FORKR6-12 AW, BAOAXERT R AR S 10%—20%
ik FOEARR 6-12 AW, B AR TR AR BB IE R A -10%—10%

E:
- Pl SRR 6-12 AW, B R AR HOEiE  10%0 |
po #HE BIPRR6-12 AW, ATWIRECR AN T AR
W e BUOERKR 6-12 N AW, TILIEECREA SRR R T
(@ FEARK 6-12 AW, ATNLIEECKARRN 55 T H5 AR E
&5

AR IR T oo 8 A LB RA TIA R TTAZ 090 TF FA R A BT TAE, 2R 8] B AR A 21X 245 8 04 S 74
A T FAEATRIE, BARE T 6950 &L, TR 34 R AR AR TE L A i a9 FIT, =T Ae 2 REAT R .
BT OE LRI R L FTILFM R . FE 2RSS RARAE LI, Ho ) RahdRE F 69 R 2oad 43R
PRI ATtk AERAFOEILT, Ko a) R R a) 09 R IRV T S 245 A 3048 F 2 A& g 0 8] B ZAT
AIERFTHAT R 5y, FE7T A XN 8] B e RAR R F IR BALTARAT. W57 Fo ok = o B4 & 8RR 4. 4K
8] BAE B 8] 0 K IRHUA RASATT B AARE AT R A AT 242 A R T A F 6912 &,

AIRAE BRI FGER R TA . REFLA P @R, AR RRESATETH XL A Z4. o
LA FIR, EEPHRAFEFERATIT, LRFRTARE HATH R E 0] RS

F-&EAA RN E) TR BT

Weht: Lk 438 SHAEKE 19 B (ki)
BR%: 200122

wi%: (8621) 5820-8334

A A (8621) 5830-6843

ik LWARGF@TEIE T TR % B ESE (Fd)
#R%: 250061

w35 (86531) 8128-3789

45 f: (86531) 8128-3791
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