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LR 2007 2008 2009 2010E 2011E
TR (F 7 ) 231.6 332.5 422.7 568.6 741.8
(+-)% 358.2% 43.6% 27.1% 34.5% 30.5%
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(+)% 91.7%  -111.3%  6348.2% 63.0% 14.4%
ZAE (8 F L) 20.1 21.1 25.6 38.0 48.4
(+-)% 46.5% 5.1% 21.5% 48.5% 27.3%
BB EPS (L) 0.39 0.41 0.50 0.73 0.94
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MR At 49.2 65.2 100.7 138.8 187.2 CEEXES 15.6% 15.6% 17.4% 17.2% 15.8%
RAAFR 2007 2008 2009 2010E 2011E 4B AAE 8.7% 6.3% 6.1% 6.7% 6.5%
B 202 211 256 38.1 485 ROE 40.8% 32.3% 255% 27.4% 25.9%
e T 237 -26.0 125 -54.3 -38.2 ROIC 44.0% 27.2% 23.5% 23.4% 24.3%
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NobE ) 50 1.4 20.2 16.4 838 P/B 35 26 10.2 99 73
BB S 52 102 8.8 125 28.9 I3 RIS ES 15.5% 11.6% 0.0% 0.0% 3.3%
HANA AT 10.2 8.8 29.1 28.9 37.7 EV/EBITDA -52.3 468.3 455 76.7 61.2
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