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MNSF)KIE, 2 3) 2009 £ ZIE WL 63. 24 1270, FELIEK 31. 38%;
HALE 3. 014270, FIH3gK 1000, 19%; FAOKE 0. 7282 /4, JofhiE2%
PEAR 25 0 RSO A A 0. 1666 7L, FHIEK 196.27%, 2009 F 5w
ZEFIE WM 22. 251250, HA)E 118 127, HRKEA 0.28 .
EARKIRA, 458 FASEAE. 09 SFMN & T4%89 k40 B4 R 42
T 9. AT L L, BARGEESLAFRI S 10ANF 5 EAF] 27, 64%, &
RE TR R E AN 55 R F R HAK 0. 38 A2 0. 85 NF &, (24
ARFEAT 5.23 MEHE, KESEFE, 4ERA LA EERG T
RLAF A Ay CRET 97 FHAET A AHRELT 5
KA A FRTRIE o, BT AR E TR R LA T T,

ERT Skt F, TEELFE=. 2009 FN R ——ATHH EHF
4k 10. 2% A TFHELER, BOWEATHHRLT ST, 2508
BATANE KA 151.3 5 4, T B 10.96%, wAUKTHEBR, Bt
AEHR 32.46 1270, HoNE] ASANEMONG) 51.32%, KBTS EHLHE S
fi. RETF 587 3 B0 8] F 47 82 ok AhokAe, % 4 B9F 47 50 kA8, 26
BOMAE, 25 B, N Fh T ST A KA, MBI Bk ARG &
AR EAT 91%, ZITRAA S M4 F R LT 219%,
BRUBKEEEAE. £E2EBE 2009 FAELH T, 58 BRRKA
BRSO, AME &2y 16%, EE bk 5-4)0E bR F] 1/4, 28 &4 709. 2
7 REARGCEAR, B ATME 2. S AL, RRAAEIGET 4.

BF WER PR, AFEZTOKEA, KA 2010-2012 £F EPS A 0. 36
700,59 7T 0. 81 AT, &+ 11. 95 STMEAN49 PE o5 4 32. 0X.19. 8X. 14. 5X,
Flaf % R E X R RORARMAMNAOT ZF &, KRR —FELT
e, RALEFNG] B A,
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1. AR LEFOFE LY

2009A 4Q2009  4Q2008 3Q2009
AN 6,324.18 4,335.94  45.86% | 2,225.18  609.68  264.98% | 1,536.56 44.82%
BrE 45.86%  11.04%  34.82% | 264.98% -21.91%  286.88% | -4.75%  269.72%
SRS 27.64%  22.54% 5.10% | 24.03%  26.34% -2.31% | 31.89% -7.86%
BLBRA 4576.19 3,358.50 36.26% | 1,690.52  449.08  276.44% | 1,046.55 61.53%
B WAL B e 30.44 16.87  80.41% 4.15 6.99  -40.62% 777  -46.56%
H e 5% A A 25.23%  21.23% 4.00% 22.89%  22.86% 0.03% | 26.91% -4.02%
E TR 1,391.70  727.28 91.36% 439.97 90.75  384.83% 372.82 18.01%
HE TR E 22.01% 16.77% 5.23% 19.77%  14.88% 4.89% | 24.26% -4.49%
%32 % 184.58  143.15 28.94% 65.74 40.70 61.50% 37.67 74.50%
eSS 2.92% 3.30% -0.38% 2.95% 6.68% -3.72% 2.45% 0.50%
43 19.51 50.28  -61.20% 3.66 7.92  -53.80% 3.04 20.31%
495 A & 0.31% 1.16%  -73.39% 0.16% 1.30%  -87.34% 0.20%  -16.92%
F 7 IRALAR K 32.80 20.93 56.68% 22.77 7.43  206.72% (3.94) 677.49%
BAF AN 214.21 2.58 8191.25% 95.80 0.52 18192.9% 107.98  -11.28%
Bk A8 303.18 2151 1309.17% 94.17 7.33 1184.38% 180.63  -47.87%
ER 1309.17%  41.11% 1268.06% | 1184.38% 141.05% 1043.33% | 750.13%  434.25%
ERIEIPEES 479%  0.50% 4.30% 4.23% 1.20% 3.03% | 11.76% -7.52%
PETER-DI 21N SN 57.03 11.03  417.00% 50.05 6.68  648.82% 1.72 2804.16%
B EAksh 3k 2.32 262 -11.63% 1.70 0.43  295.54% 0.50 237.97%
F)38 &5 357.89 29.92 1095.99% 142.52 13.59  948.98% 181.85  -21.63%
B PIATAL 56.71 4.29 1222.62% 23.74 6.47  266.88% 28.85  -17.70%
R ATAFALE 15.85%  14.33% 1.52% 16.66%  47.64%  -30.97% | 15.86% 0.80%
. AA)E 301.18 25.64 1074.81% 118.78 7.11 1569.46% 153.00  -22.37%
SRS 476%  0.59% 4.17% 5.34% 1.17% 4.17% 9.96% -4.62%
B VEIR R A (0.02) (0.04) 48.08% 1.12 0.57 95.21% (0.16)  812.09%
V3B T80 8] BT AT 4 494418 301.20 25.68 1072.94% 117.66 6.54 1698.76% 153.16  -23.18%
¥rE 1072.94%  4553% 1027.41% | 1698.76%  82.56% 1616.20% | 553.66% 1145.10%
HRk#A () 0.73 0.06 1072.62% 0.28 0.02 1698.76% 0.37  -23.18%
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WK F
N
F RO (U)

2007A
3,904.9
34.5%
3,592.8
0.0
312.1
14.2%
3,350.4
9.4
13.5%
387.2
9.9%
106.2
2.7%
32.8
0.8%
40.0
0.0
36.4
15.2
53.2%
0.4%
8.9

13
22.8
51
22.2%
17.7
0.1
17.6
105.3%
0.5%
0.04

2008A
4,335.9
11.0%
3,948.4
24.1
363.5
22.5%
3,358.5
16.9
21.2%
727.3
16.8%
143.2
3.3%
50.3
1.2%
20.9
0.0

2.6
21.5
41.1%
0.5%
11.0
2.6
29.9
4.3
14.3%
25.6
(0.0)
25.7
45.5%
0.6%
0.06

2009A
6,324.2
45.9%
4,660.3
1,386.8
277.1
27.6%
4,576.2
30.4
25.2%
1,391.7
22.0%
184.6
2.9%
19.5
0.3%
32.8
0.0
214.2
303.2
1309.2%
4.8%
57.0
2.3
357.9
56.7
15.8%
301.2
(0.0)
301.2
1072.9%
4.8%
0.73

2010E 2011E
7,737.1  9,588.2
22.3% 23.9%
57322 7,165.2
1,664.1 1,996.9
340.9 426.1
25.9% 26.2%
57332 7,073.3
35.0 43.0
23.3% 22.8%
15474 1,879.3
20.0% 19.6%
232.1 278.1
3.0% 2.9%
23.2 28.8
0.3% 0.3%
40.0 50.0
0.0 0.0

3.0 5.0
129.2 240.8
-57.4% 86.4%
1.7% 2.5%
51.0 53.0
3.0 3.7
177.2 290.1
26.6 46.4
15.0% 16.0%
150.6 243.7
0.0 0.0
150.6 243.7
-50.0% 61.8%
1.9% 2.5%
0.36 0.59

2012E

11,465.9

19.6%
8,598.3
2,356.4

511.3

26.5%

8,429.7
50.0

22.4%
2,212.9

19.3%

332.5
2.9%
22.9
0.2%
50.0
0.0
10.0
377.9
56.9%
3.3%
59.0
4.2
432.7
99.5
23.0%
333.2
0.0
333.2
36.7%
2.9%
0.81
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EEY, RUATLGIF, FEXFEGBEBAFESLFE HEFHL, BFIEANLZE,
T ERIENG HFHER, 2R R. TCLER. BIMEF., LERESF.
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A7k 3P 4R

% Attractive: T AR 6 A A ATk 3843536 7 P R 300 454%
F In-Line: AR 6 S A 47k d540 5 7K 300 F546HF-F
=#  Cautious: TR K 6 A A AT k45 5045 3040 77 IR 300 F54%
BREZRE

EAN  Buy: KK 6 A A AN EkDE > 20%

¥+ Outperform:  FAAIKRK 6 4~ A JRANIKTE A 10% - 20%
¥4 Neutral: TR K 6 A A RIS A-10% - +10%
BRI Sell: KR 6 A A B E>10%

RRAERK

AT I T AR 8] AR PT B A RA T IN A T A5 69 0 TFF FEAE 2R R AF R IR T4, 28] R EAF R,
AR AZ B S A e T RAAEATARIE, AIRE R A ANAR) RREAE. LR, &
M ik AR, AR BB E I RRE R BEAR RFAENE), SATATEM BRIEE NG 451y, ARE
F L& F [ RALRBRAF R, TS ARG Bk BLRSRAE B8] 4 B e AT Ae BB, AN E) T AR R H b 5 RIR4E
Fr R AR —H BN TR LE80RE . ARE TR R AT fe i pu B £ 69 B BN F R EF LR 04—
B, HOm KIEAN G FLE — AT A 6940 X B AR ARE FOT e LT, AIRE T 69 UL E A TR R A ARIZ
B R RAS A RAIRME B, AN E) RahdRE 89 R A R LIRSl TR 4R,

AR §ERLAN WFRZEP B AL, 2582 E P B4 AL IR A RSE
R AR PV, EREAFOEILT, A8 6 XM T QT A IRE T R 69 8] Pt K AT IE 4Tt
TR G, FHTHEA X B8] EERBERFIIRAE S A2 RRIR S, AN 3] 89 KN IASATT 88/ AR TR AT
EATZNE) L2 T R EF 4915 &

AIRE AT “HRBIESA RFTALNE)” FIA, REANE B @A, AETATRIES RIRE SBATEATH
KPR, A4, FIE. KEARE5IA.

FOBE R TRFTAEN ) R 22 F EE R ARG AR IEA B BTIM, BRI KB HFIREE S KR4,
AGIEFANKE SN L FIRAFLA AL FRGIEAZTAM, ZEGLAEIERES.,

AR BE AR
Hodt: EiEFHAIFRELKE 1589 T kAR FARKAE 11 &
B Ak:  http://www.longone.com.cn
#,7%: (86-21) 50586660 4+ 8638
A (86-21) 50819897
BR4%: 200122
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