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NOLIHE SECURITIES —
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
315 439 606 948 1,266 1,744 39 28 922 1,095 1,202 1,426
39.4% 38.1% 56.3% 33.6% 37.8% 12 23 35 41 55 76
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% 56.2% 55.4% 57.1% 56.0% 57.0% 58.0% % 27.3% 25.5% 73.7% 76.5% 74.7% 75.5%
-12 -16 -8 0 0 0 0 0 0 1 0 0
% 3.7% 3.6% 1.4% 0.0% 0.0% 0.0% 198 218 265 357 435 499
-29 -46 -72 -123 -152 -209 % 55.3% 54.9% 18.7% 22.6% 24.1% 23.3%
% 9.1% 10.5% 11.9% 13.0% 12.0% 12.0% 62 77 106 10 18 24
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12.4% 14.0% 15.3% 14.7% 16.1% 16.8% 0.000 0.000 0.000 0.130 0.130 0.130
22.23% 25.94% 7.65% 10.45% 13.49% 16.43%
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3 5 5 1 1 1 EBIT 131.74% 50.13% 62.25% 46.98% 46.95% 44.03%
4 2 15 33 8 11 167.14% 57.43% 50.72% 50.36% 46.27% 44.05%
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