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2010-2-26
2008 2009 2010E 2011E 2012E 2008 2009 2010E 2011E 2012E
2002.3  2,148.7 26214 36176 49922
13141 15449 1,890.1  2,590.2  3,5545 -10.1% 19.4% 22.0% 38.0% 38.0%
0.4 0.2 0.8 0.7 1.0 -23.0% 43.8% 56.2% 44.0% 43.1%
71.6 125.6 104.9 1447 199.7 -35.1% 59.9% 42.8% 44.0% 43.6%
42.7 56.7 62.9 86.8 1148  EBITDA -6.4% 10.3% 45.4% 37.2% 36.3%
123.1 50.7 -9.3 -18.9 -439  EBIT -9.6% 10.1% 34.8% 43.0% 40.9%

-3.6 8.0 6.0 -1.1 -0.1  NOPLAT -23.7% 22.2% 23.0% 43.0% 41.5%

1 - - - 119.9% 21.6% -11.2% -4.7% -7.5%
1 4 - - 7.0% 10.9% 12.8% 16.4% 20.2%
252.0 362.5 566.1 815.2 1,166.2

43 -10.0 a - - 27.0%  28.1%  27.9% = 28.4%  28.8%
2477 3525 566.1 8152  1,166.2 140%  169%  21.6%  225%  23.4%
62.8 56.8 143.2 206.2 291.6 103%  13.7%  161%  16.8%  17.5%
184.9 295.7 422.9 608.9 874.7  EBITDA/ 23.1%  214%  255% @ 253%  25.0%
2008 2009  2010E  2011E  2012E  EBIT/ 208%  19.2%  212%  220%  22.5%
826.4  1,009.2 809.7 1,207.4  2,304.1

- ] L - - 84 141 180 137 101
588.8 850.4 8762 12092  1,668.6 146 221 187 111 71

- ] L - - 528 402 355 293 313

136.1 246.9 263.9 287.2 319.2 122 108 107 100 100
542.7 599.5 517.8 709.6 973.8 87 9% 77 61 61

0.0 0.0 . 0.0 0.0 791 707 615 477 443

- ] L - - 408 521 442 294 200
- ] d - - ROE 71%  102%  129%  160%  19.1%
- ] a - - ROA 4.8% 6.4% 98%  11.6%  12.4%

4207 172652 13590 1,399.4 13901 ROIC 217%  121%  122%  19.6%  29.1%
1,117.7 320.5 219.3 146.6 98.8
177.7 2716 271.6 2716 2716 4.0% 5.8% 4.0% 4.0% 4.0%

9.2 52.7 175 18.2 18.3 2.4% 2.6% 2.4% 2.4% 2.3%

e 46160 43351 52491  7,0445 6.8% 2.4% 04%  -05%  -0.9%

875.0 409.0 360.6 - - / 132%  10.8% 6.0% 5.9% 5.4%
126.3 186.0 212.3 284.6 390.5
140.0 110.0 181.2 248.4 340.8 31.6%  37.2%  246%  275%  350%

59.4 19.2 304.2 903.7  1,731.0 462%  59.3%  326%  37.9%  54.0%

- ] L - - 1.74 3.74 2.33 2.38 2.14

6.4 993.9 6.7 6.7 6.7 1.29 2.91 1.84 1.88 1.74

wEE 17181 10651 14434  2,469.1 3.05 8.15  -60.08  -42.12  -2557

55 5.8 6.6 7.7 9.3
10047 10047 10047 10047 10047 DPS( ) 0.01 ] 0.03 0.04 0.06
1,602.1  1,887.4 2,587  2,793.4 35615 7.3% 0.0% 7.0% 7.0% 7.0%

e 28978 32700  3,805.8  4,575.4 0.2% 0.0% 0.4% 0.5% 0.8%

2008 2009  2010E  2011E  2012E 2008 2009  2010E  2011E  2012E
184.9 295.7 422.9 608.9 8747  EPS( ) 0.18 0.29 0.42 0.60 0.87
47.0 57.5 111.0 119.9 1262 BVPS( ) 2.60 2.88 3.25 3.79 455

36 8.0 6.0 11 0.1 PEX) 425 26.6 18.6 12.9 9.0

- ] a - - PB(X) 3.0 2.7 2.4 2.1 17

57.3 84.0 53.4 93 -189  PIFCF - 37.3 -33.7 20.1 7.2

- . . - - PIS 44 37 3.0 2.2 16

0.2 03 0.9 13 18  EV/EBITDA 19.3 18.2 11.4 76 48
-684.8  -398.5 465.1 190.8 2700  CAGR(%) 48.8%  43.6%  33.6%

28 64.5 996.6 9010 1,2288 PEG 0.9 0.6 0.6 0.1 0.1
-879.8  -3425  -100.0 -69.0 51.0  ROIC/WACC 28 15 16 25 3.7
4274 459.3 -1055.8  -384.3 172 REP 1.0 1.6 16 1.0 06
Wind.NET
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