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2006 2007 2008 2009E 2010E 2011E
() 0.272 0.506 0.558 2.147 0.799 0.918
62.96% 141.47% 10.40% 284.73% -62.78% 14.87%
() 2147 0799 0918
EPS () N/A N/A N/A 2.000 0.803 0.907
() 22.59 29.19 19.01 9.47 25.44 22.14
() 40.21 65.64 40.45 71.20 71.20 N/A
() 25.86 4572 1555 2970  29.70 N/A
PE/G( ) 0.36 0.21 1.83 0.03 N/A 1.49
A ( ) 480.86 630.88 630.88 685.65 685.65 685.65
( ) 952.13 1,237.77 1,237.77 1,237.77 1,237.77 1,237.77
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4 PE
08 09 09
95% 4463 5489 35 PE 19.21 18.29
78% 2855 3369 25 PE 8.42 6.56
47% 1781 1959 25 PE 4.90 2.28
51% 3288 3880 25 PE 9.70 4.95
40% 45 60 35 PE 0.21 0.08
27% 570 630 25 PE 1.58 0.43
50% 102 115 25 PE 0.29 0.14
46% 448 500 25 PE 1.25 0.58
49% 1549 1781 25 PE 4.45 2.18
20% 1256 1400 25 PE 3.50 0.70
30% 2971 3550 25 PE 8.88 2.66
20% 5465 6449 25 PE 16.12 3.22
51% 6600 7920 25 PE 19.80 10.10
33% 927 1050 25 PE 2.63 0.87
25% 90.00 22.50
75.54
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08 09 09
39% 49 70 50 0.35 0.14
20% 500 580 25 1.45 0.29
30% 9353 10600 20 21.20 6.36
20% 280 310 25 0.78 0.16
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NOLIHE SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
3,102 3,693 3,773 4,360 4,980 5,750 989 1,074 1,006 2,902 3,969 5,055
19.1% 2.2% 15.6% 14.2% 15.5% 742 671 619 685 769 888
-2,282 -2,694 -2,712 -3,139 -3,586 -4,140 608 495 531 585 658 749
% 73.6% 72.9% 71.9% 72.0% 72.0% 72.0% 71 66 262 96 106 118
820 999 1,061 1,221 1,394 1,610 2,410 2,306 2,417 4,268 5,502 6,810
% 26.4% 27.1% 28.1% 28.0% 28.0% 28.0% % 36.4% 32.1% 32.2% 46.9% 54.3% 60.0%
-14 -18 -18 -22 -25 -29 2,707 3,471 3,684 3,585 3,464 3,464
% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 1,274 1,139 1,145 1,050 951 851
-418 -485 -496 -567 -647 -748 % 19.3% 15.8% 15.2% 11.5% 9.4% 7.5%
% 13.5% 13.1% 13.1% 13.0% 13.0% 13.0% 214 262 253 204 210 216
-362 -331 -426 -480 -548 -633 4,202 4,883 5,095 4,841 4,628 4,533
% 11.7% 9.0% 11.3% 11.0% 11.0% 11.0% % 63.6% 67.9% 67.8% 53.1% 45.7% 40.0%
EBIT 25 165 122 153 174 201 6,612 7,190 7,512 9,109 10,130 11,343
% 0.8% 4.5% 3.2% 3.5% 3.5% 3.5% 1,465 1,556 503 0 0 0
-79 -122 -141 -104 -82 -82 759 529 605 656 725 826
% 2.6% 3.3% 3.7% 2.4% 1.6% 1.4% 119 133 648 239 245 264
0 -1 -21 -5 -1 -1 2,343 2,218 1,755 895 970 1,090
0 0 0 0 0 0 545 747 1,180 1,180 1,180 1,181
335 695 847 2,808 1,000 1,125 97 154 157 0 0 0
% 98.1% 91.9% 101.4% 97.4% 89.1% 88.3% 2,985 3,119 3,093 2,075 2,151 2,272
280 737 808 2,852 1,092 1,244 3,090 3,872 4,009 6,543 7,408 8,421
9.0% 19.9% 21.4% 65.4% 21.9% 21.6% 558 444 437 517 597 677
61 20 28 30 30 30 6,634 7,435 7,539 9,135 10,156 11,370
341 756 836 2,882 1,122 1,274
11.0% 20.5% 22.1% 66.1% 22.5% 22.1%
-48 -66 -75 -144 -53 -57 2006 2007 2008 2009E 2010E 2011E
14.1% 8.8% 8.9% 5.0% 4.7% 4.5%
293 690 761 2,738 1,069 1,216 0.272 0.506 0.558 2.147 0.799 0.918
34 64 70 80 80 80 3.246 3.128 3.239 5.286 5.985 6.803
259 626 691 2,658 989 1,136 0.194 0.106 0.188 -0.286 0.123 0.134
8.4% 16.9% 18.3% 61.0% 19.9% 19.8% 0.000 0.100 0.100 0.100 0.100 0.100
8.39% 16.16% 17.23% 40.62% 13.35% 13.49%
2006 2007 2008 2009E 2010E 2011E 3.91% 8.42% 9.16% 29.10% 9.74% 9.99%
259 690 761 2,738 1,069 1,216 1.39% 2.25% 1.79% 1.76% 1.81% 1.87%
34 0 0 0 0 0
148 138 154 125 123 125 3.80% 19.06% 2.16% 15.56% 14.22% 15.46%
-251 -565 -696 -2,799 -948 -1,073 EBIT -36.44% 79.50% -26.28% 25.46% 14.22% 15.46%
-5 -132 -46 -418 -92 -102 62.96% 141.47% 10.40% 284.73% -62.78% 14.87%
185 131 172 -354 152 166 17.07% 12.08% 1.40% 21.25% 11.21% 11.98%
-248 -200 -208 52 1 0
-187 -18 206 99 120 0 55.2 46.0 43.5 42.0 41.0 41.0
100 165 58 2,808 1,000 1,125 91.1 74.7 69.0 68.0 67.0 66.0
-335 -54 56 2,959 1,121 1,125 70.0 46.1 42.3 42.0 41.0 41.0
0 17 16 0 0 0 138.9 101.8 100.9 79.3 62.3 47.6
801 385 -89 -583 0 1
-432 -264 -282 -126 -206 -206 / 27.93% 28.35% 15.23% -24.38% -34.83% -42.58%
370 138 -355 -709 -206 -205 EBIT 1.2 1.3 0.9 1.5 2.1 2.5
219 216 -126 1,896 1,067 1,087 45.00% 41.95% 41.03% 22.72% 21.18% 19.98%
I 8
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0 1.00 100 1.00 150 3.01~4.0= 4.01~5.0=
( ) 20.76 800
18.76 700
1 2008-03-20 15.54 N/A 16.76 600
2 2008-03-29 15.40 N/A 1476 500
3 2008-04-29 15.10 N/A 1276 400
4 2008-06-24 11.65 N/A 076 | oo
5  2008-08-18 10.51 N/A 676 100
6  2009-06-12 1473 1755 17.55 676 0
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