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2006 2007 2008 2009E 2010E 2011E
() 0.125 0.258 0.427 0.629 0.827 1.072
21.76% 105.89%  65.84%  58.57%  31.53%  29.55%
() 0.607 0.770 1.023
EPS () N/A N/A N/A 0.645 0.86 1.104
() 58.63 71.34 24.73 45.29 34.43 26.58
() 36.64 62.74 27.74 71.75 71.75 71.75
() 25.86 45.72 15.55 29.70 29.70 29.70
1.63% 0.65% 1.42% 0.46% 0.46% 0.46%
PE/G( ) 2.69 0.67 0.38 0.77 1.09 0.90
2.25% 4.53% 7.13% 8.61% 10.34% 11.98%
() 5.57 5.69 6.00 7.31 8.01 8.95
() 1.32 3.23 1.76 3.90 3.56 3.18
() 0.42 0.61 0.58 0.89 1.29 1.71
A ( ) 130.24 179.41 179.41 199.91 199.91 199.91
( ) 410.00 410.00 410.00 441.80 441.80 441.80
“ EPS 77 “ 77
2009-2012
IPTV
+ 09-12 236 272
275 277 13% 09
39%
+ 09-12 140 159 165
161 4 8% 09 38%
+ 09-12 105 121
139 157 15% 09 17%
+ 0912  FTTX 26.9 45.9 78.5
85.7 09-12  IPTV 6.8 12.7
23.3 32.8
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+ 2012 100Thps
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3.8Tbps
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FTTX
7
2005 2006 2007 2008 2009E 2010E 2011E 2012E
59.0 69.4 86.2 107.2 153.0 180.0 171.0 162.5
34.71 38.56 47.88 71.49 102.00 117.60 111.7 106.1
46.28 57.45 59.57 85.00 93.50 88.8 84.4
+ CDMA
8
2005 2006 2007 2008 2009E 2010E 2011E 2012E
52.1 54.8 65.6 725 99.0 97.0 95.1 93.2
29.13 38.84 35.54 41.00 53.30 63.96 73.55 80.91
42.52839| 50.03 51.84 54.00 62.10 74.52 85.70 94.27
+ WCDMA
3
5%
9
BTG (& JF I JR)
2005 2006 2007 2008 2009E 2010E 2011E 2012E
41.1 39.2 39.4 32.1 41.7 43.8 44.2 44.7
37.00 41.88 39.37 46.00 62.10 65.21 68.47 71.89
42| 45.00 47.32 47.92 57.50 63.25 72.74 83.65
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AEL R U

m  2008-2012 171 236
272 275 277 4 13% 09
39% 100 140
159 165 161 4 8% 09
38% 2008-2012 90
105 121 139 157 15%
09 17% 08-12 FTTX 13.8 26.9
45.9 78.5 85.7 08-12 IPTV
4.5 6.8 12.7 23.3 32.8
] 06-08
7.44% 10.94% 7.91% 2009-2012
9% 06-08 FTTX 47% 30% 18% 2009-
2012 FTTX  #i 20% 05-08 8.79%
12.92% 13.81% 10.72% 2009-2012 L 11-12%
14 15
2005 | 2006 | 2007 | 2008 | 2009E | 2010 | 2011E | 2012E 2005 | 2006 | 2007 | 2008 | 2009E | 2010E | 2011E | 2012E
1101 | 1321 | 1218 | 1709 | 2362 | 2721 | 2755 | 2774 9.54% | 7.44% |10.94% | 7.91% | 9.00% | 9.00% | 9.00% | 9.00%
56.3 61.8 78.0 100.7 140.3 159.2 165.7 161.0 FTTX 47.00% | 30.00% | 18.00% | 20.00% | 20.00% | 20.00% | 20.00%
744 | 836 | 873 [ 807 [ 1052 [ 1212 | 1394 [ 156.6 I1PTV 10.00% | 10.00% | 10.00% | 10.00% | 10.00%
FTTX 12 19 38 26.9 25.9 78.5 85.7 8.84% | 12.929% [ 13.81% | 10.72% | 11.00% | 11.00% | 11.00% | 12.00%
1PTV 0.9 15 45 6.8 12.7 23.3 32,5 3.90% | 4.02% | 4.98% | 4.54% | 4.54% | 4.54% | 4.54% | 4.54%
16 17
( ) 2008 2009E 2010E | 2011E | 2012E ( ) 2008 2009E 2010E | 2011E | 2012E
13.52 21.26 24.49 24.79 24.97 1.65 1.65 2.97 5.93 11.86
PON FTTX 2.48 5.39 9.17 1570 | 17.15 A 0.82 0.82 0.82 0.91 1.09
10.80 15.43 17.51 18.23 19.32 0.27 0.27 0.44 0.88 1.757
IPTV 0.45 0.68 1.27 2.33 3.25 HE 2008 2009E 2010E | 2011E | 2012E
4.07 4.77 5.50 6.32 7.10 4.83% 0.00% | 80.00% |100.00%] 100.00%
0.02 0.04 0.04 0.05 0.06 -2.66% | 0.00% 0.00% | 10.00% | 20.00%
30.88 46.89 56.71 65.09 68.61 0.00% | 60.00% |100.00%] 100.00%
18
( ) 2005 2006 2007 2008 2009E 2010E | 2011E | 2012E
9.86 10.82 17.64 17.64 28.29 36.62 46.42 53.98
5.56 8.65 11.62 11.62 16.26 18.33 19.13 20.41
2.90 3.36 4.34 4.34 5.73 7.21 9.53 12.10
0.04 0.05 0.02 0.02 0.04 0.04 0.05 0.06
0.59 0.00
18.36 | 23.47 33.63 33.63 50.31 62.21 75.13 86.56
e N\ 18 33 27.8% | 43.3% 0.0% 49.6% 23.7% 20.8% | 15.2%
. 8




19
5 H 1HO5 2005 1H06 2006 1HO7 2007 1HO8 2008 1HO9 2009E 2010E 2011E 2012E
Elsk F (F i) 84.89 214.40 105.22 246.10 | 132.07 | 328.26 | 134.58 351.60 174.48 452.81 553.69 661.18 753.07
FEWTHAEE  12.79% 13.65% 13.72% | 13.40% | 13.39% | 13.99% | 10.20% | 10.26% 8.95% 9.00% 8.90% 8.80% 8.70%
ERI T (1 Ji) 65.15 166.49 96.64 221.17 | 104.92 | 257.76 | 140.25 368.00 210.95 543.37 659.45 788.91 891.56
FHBAER  9.82% 10.60% 12.60% | 12.05% | 10.64% | 10.98% | 10.63% | 10.74% 10.82% 10.80% 10.60% 10.50% 10.30%
HeAl s (E )10) 6.98 10.71 1.81 16.69 4065 | 103.35 | 46.49 48.56 30.26 35.00 38.50 36.58 38.40
AL -4.55 -2.50 0.73 14.76 -3.68 20.98 4.94 -8.36 10.67 26.16 37.60 63.11 77.66
BRI -43.78% -6.10% 5.87% 1858% | -8.04% | 11.82% | 3.90% -3.69% 5.89% 7.50% 8.00% 10.00% 10.00%
m  2009-2012 50.31 62.21
75.13 86.56 46.81% 23.65%
20.77% 15.21% 4 26% EPS
0.629 0.827 1.072 58.57% 31.53% 29.55%
26.19% 4 33%
20 21 EPS
10,000 . - 50% 1.600 5 120%
9,000 |- 46-01% 46.81% 8,655.95 45% 1400 L 105.89% 1.353
8,000 7513.41 1 20% 1 100%
1.200 | 1.072
7,000 6221.26 1 35% 000 1 80%
L J 0 1. F
6,000 27.84%  5031.20 300/" e5.84% 0827 )
4,000 - 3426.96 20.77% | 20% 0.600 |
0, N 4
3000 | ¥1692% o9 15[21%% 0427 5 40%
1835.92 0.400 0.258 31-53%29.55% ,¢|1 g9
2,000 4 10% 21.76% 6119%,
0.200 |0.125% o
1,000 + 4 5% .
0 0% 0.000 ! ! ! ! ! ! 0%
2006 2007 2008  2009E 2010 2011 2012 2006 2007 2008 2009E 2010 2011 2012
FEW BB (H76) K A P i B A (oD 1 R 1A
[ 3-5
FTTX IPTV
34.76 2010 PE 42
+ 34.76 FCFE 2019
3% 9.30% 34.76
2010 PE 42
22 FCFE
5 B E 34.76 TVHK R 3.0%
Ke 9.30%
Al A 15,358.89 fii %% 231.54
B 39.29
JBEEE 15,358.89 DHUR AR G 328.75
SR 12/31 2009 2010E 2011E 2012E 2013E 2014E 2015E 2016E 2017E 2018E TV & it
FCFE 593.94 559.23 735.65 693.85 772.49 92073  1,146.02 1,272.09 139222  1,498.94 2450653  34,091.70
PV(FCFE) 543.40 468.12 563.39 486.17 49521 540.02 614.97 624.53 625.36 616.00 10,071.18  15,648.35
. 9
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m B 1HO05 2005 1HO06 2006 1HO07 2007 1H08 2008 1H09 2009E 2010E 2011E 2012E
BRERA
BN (HJ370) 327.60 863.60 431.89 985.84 460.73  1,082.33 644.33 1,764.45 1,101.66 2,829.25 3,662.35 4,642.19 5,398.03
BHEFE (YOY) #DIV/O! #DIV/O! 31.83%  14.15% 6.68% 9.79%  39.85% 63.02% 70.98% 60.35% 29.45% 26.75% 16.28%
EEviIES 29.58% 30.45% 27.36%  27.37%  3071%  3659%  26.67% 31.68% 28.21% 28.00% 29.00% 29.00% 29.00%
B RA (T 230.70 600.63 313.72 716.02 319.24 68631 47249 1,205.47 790.88 2,037.06 2,600.27 3,295.95 3,832.60
TR (VoY) #DIV/O! #DIV/O! 35.99% 19.21% 1.76% -4.15%  48.01% 75.65% 67.39% 68.98% 27.65% 26.75% 16.28%
E NGEYib) 96.90 262.97 118.17 269.82 141.49 396.02 171.84 558.98 310.78 792.19 1,062.08 1,346.23 1,565.43
R (ror) #DV/O! #DIV/O! 21.94% 261%  19.74%  46.77%  21.45% 41.15% 80.85% 41.72% 34.07% 26.75% 16.28%
SR 49.36% 55.00% 56.31%  52.02%  4670%  4611%  48.85% 52.47% 56.96% 56.23% 58.87% 61.79% 62.36%
b EENY S RNEEL 66.88% 67.72% 60.31%  54.21%  5047%  5512%  50.35% 58.31% 57.94% 56.13% 61.90% 63.94% 63.64%
BB CHJ3706) 274.95 553.36 235.50 556.02 378.99 86487 45829 1,162.19 643.21 1,625.55 1,833.43 1,913.14 2,041.15
HiEZ (YOY) #DIV/O! #DIV/O! -14.35% 0.48%  60.93%  55.55%  20.92% 34.38% 40.35% 39.87% 12.79% 4.35% 6.69%
EEViES 7.92% 11.31% 13.48%  12.48%  1947%  2014%  18.17% 18.00% 21.53% 22.00% 18.50% 18.00% 18.00%
B A CEJT0) 253.17 490.77 203.75 486.63 305.20 690.69 375.02 953.00 504.73 1,267.93 1,494.24 1,568.78 1,673.75
R (Yoy) #DIV/O! #DIV/O! 1952  -0.84%  49.79%  41.93%  22.88% 37.98% 34.59% 33.05% 17.85% 4.99% 6.69%
EBR CHITID 21.78 62.59 3175 69.39 73.79 174.18 83.27 209.19 138.48 357.62 339.18 34437 367.41
HIRF (Yoy) #DIV/O! #DIV/O! 4578%  10.88%  132.44%  151.02%  12.85% 20.10% 66.30% 70.95% -5.16% 1.53% 6.69%
7 SV AR A L 41.43% 35.24% 30.70%  29.34%  3842%  3685%  34.74% 34.56% 33.26% 32.31% 29.47% 25.46% 23.58%
A7 K R L 15.03% 16.12% 16.20%  13.94%  2632%  2424%  24.40% 21.82% 25.82% 25.34% 19.77% 16.35% 14.94%
BB (HJI70) 61.16 152.01 97.86 290.26 107.26 336.16 184.12 434.21 185.67 572.70 721.04 952.76 1,210.37
W (Yoy) #DIV/O! #DIV/O! 60.01%  90.95% 9.61%  15.81%  71.66% 29.17% 0.84% 31.89% 25.90% 32.14% 27.04%
ESViES 42.87% 40.47% 45.27%  43.94%  4147%  3946%  4353% 43.46% 45.00% 45.00% 43.00% 43.00% 43.00%
BERA CH 0 34.94 90.49 53.56 162.72 62.78 20351 103.97 245.50 102.12 314.99 411.00 54307 689.91
R (Yoy) #DIV/O! #DIV/O! 53.28%  79.82%  17.22%  25.07%  65.61% 20.63% -1.78% 28.30% 30.48% 32.14% 27.04%
B CHITI0 26.22 61.52 44.30 127.54 44.48 132.65 80.15 188.71 83.55 257.72 310.05 409,69 520.46
HEFE (YOY) #DIV/O! #DIV/O! 68.96%  107.32% 0.41% 4.01%  80.18% 42.26% 4.25% 3657% 20.31% 32.14% 27.04%
oy e A L 9.21% 9.68% 12.76%  15.32%  1087%  1432%  13.96% 12.91% 9.60% 11.38% 11.59% 12.68% 13.98%
A7 LK A L 18.09% 15.84% 22.61%  25.62%  1587%  1846%  23.48% 19.69% 15.58% 18.26% 18.07% 19.46% 21.16%
RN (B0 0.00 1.26 1.73 3.81 4.13 458 0.98 176 3.61 370 4.44 532 6.39
HEFE (YoY) #DIV/O! #DIV/O! #DIV/IO!  202.38%  138.73%  20.21%  -76.27% -61.56% 268.25% 110.00% 20.00% 20.00% 20.00%
EEViIES 0.00% 100.00% 100.00%  100.00%  100.00% 10000%  100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
it A (HJT0) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
HRFE (VoY) #DIV/O!
BR CHITID 0.00 1.26 1.73 3.81 4.13 458 0.98 1.76 3.61 3.70 4.44 532 6.39
R (Yoy) #DIV/O! #DIV/O! #DIVIO!  202.38%  138.73%  20.21%  -76.27% -61.56% 268.25% 110.00% 20.00% 20.00% 20.00%
JupstiELslaay 0.00% 0.08% 0.23% 0.20% 0.42% 020% 0.07% 0.05% 0.19% 0.07% 0.07% 0.07% 0.07%
A EENV S RNEEL 0.00% 0.32% 0.88% 0.77% 147% 0.64% 0.29% 0.18% 0.67% 0.26% 0.26% 0.25% 0.26%
BRI (BAT 663.71 1570.23 766.98  1894.94 986.50 234710  1319.12 3362.61 1934.15 5031.20 6221.26 751341 8655.95
BERAE (BT 518.81 1181.90 571.04  1397.22 706.14 162859 977.80 2403.97 1397.73 3619.98 4505.51 5407.80 6196.26
EFH (BEHL) 144.90 388.33 195.94 497.72 280.36 71850 34132 958.64 536.42 1411.22 1715.75 210561 2459.69
SFEEFIR 21.83% 24.73% 25550  26.27%  28.42%  30.61%  25.87% 28.51% 27.73% 28.05% 2758% 28.02% 28.42%
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1HO05 2005 1H06 2006 1HO7 2007 1H08 2008 2009E 2010E 2011E
EAIgeS
W I 25 % ROE 0.94% 1.85% 1.09% 2.25% 3.97% 4.53% 8.79% 7.13% 8.61% 10.34% 11.98%
BN B AW G HFROIC 0.02% 1.05% 0.45% 1.29% 2.80% 3.36% 3.77% 7.15% 9.08% 9.61% 10.74%
BRI 25 RROA 0.61% 1.08% 0.61% 1.23% 1.97% 2.13% 3.98% 3.10% 3.30% 3.64% 3.96%
ERR 21.83% 24.73% 25.55% 25.63% 28.42% 30.61% 25.87% 27.82% 28.05% 27.58% 28.02%
EBITDA Margin 6.90% 7.78% 6.64% 7.29% 8.54% 8.97% 7.72% 8.72% 8.66% 8.40% 8.96%
EBIT Margin 0.03% 1.72% 0.84% 2.38% 3.80% 4.96% 4.55% 6.08% 7.65% 7.48% 8.12%
BRI 2 1.57% 2.61% 1.63% 4.33% 4.64% 7.56% 9.58% 6.60% 7.46% 7.98% 8.75%
R 2% 2.25% 2.77% 1.53% 3.52% 5.02% 6.67% 9.21% 6.85% 6.90% 7.34% 7.88%
HIBR AR I 401 35 [ -0.18% 1.58% 0.41% 2.37% 4.46% 3.81% 7.41% 5.05% 5.60% 6.08% 6.75%
BAKRES
FE WK R -4.55% 1.17% 15.56% 16.92% 28.62% 27.84% 33.72% 46.01% 46.81% 23.65% 20.77%
ENP R K -106.51% -28.15% -500.95%  127.91% 1125.20% 90.25%  149.94% 64.43% 82.28% 35.11% 37.09%
R K -40.89% -8.09%  -21.31% 48.86%  320.88%  142.06%  145.43% 49.97% 48.03% 31.53% 29.55%
SRR -5.04% 9.24% 15.57% 7.14% 14.59% 19.07% 15.08% 13.73% 49.08% 19.18% 19.19%
Wt P K% -3.04% -0.19% -0.12% 0.15% 1.38% 2.11% 4.99% 5.39% 31.26% 9.54% 11.77%
ZeE I R K 2R -8.0% 286.5% 43.2% -42.0% -51.7% 42.7% 85.9% -3.8% 65.26% 43.91% 33.33%
BHm & K% -87.19%  112.36% 1318.97% 27.86%  195.09% 23.84% 9.29% 5.14% 83.34% 22.28% 27.44%
EE RN K -5.80% 0.65% 15.12% 10.92% 12.36% 14.78% 25.73% 29.71% 39.94% 38.39% 29.91%
WRRE AT KR -31.08% -11.59% -2.00% 23.60% 25.10% 49.06%  101.06% 75.48% 75.15% 42.93% 36.12%
SR PR A K 5.72% 9.09% 7.92% 4.56% 7.79% 11.31% 14.60% 13.21% 26.39% 26.43% 28.42%
BrEEEEES
ElE 378.2 443.7 330.0 3725 3246 315.5 271.1 240.0 220.0 200.0
7R K R e R 262.1 303.0 218.1 235.8 156.3 165.9 1133 150.0 140.0 135.0
A2 0% J8 e RAL 248.7 276.8 244.1 295.4 2945 323.0 267.1 270.0 260.0 255.0
A Ik e R 132.7 136.1 132.2 158.7 126.2 173.4 109.3 180.0 180.0 190.0
o] 7 % 7 e R 174.2 334.4 135.9 256.9 96.5 167.8 77.1 56.4 49.0 43.6
B P JE R 40.3% 19.2% 44.0% 21.5% 47.2% 25.0% 60.6% 59.7% 61.9% 62.7%
EREES
WA= 2.36 217 2.13 202 1.86 1.94 1.70 164 1.60 1.54 151
U JEd 1.64 1.60 1.43 142 1.18 1.18 0.93 0.94 1.02 0.99 0.98
Wil 4/ B 45 0.04 1.67 0.71 2.35 1.79 4.44 1.61 417
EBITHI S Lk fi55L 0.02 1.89 1.31 6.27 11.40 -13.16 -2.74 -15.32 233.78 314.04 457.79
EBITDA / Fl B %1 5.73 8.54 10.36 19.23 25.66 -23.81 -4.65 -21.97 264.77 352.90 504.88
SR/ e 54.2% 64.3% 71.7% 74.6% 82.8% 90.4% 97.3% 102.8% 132.4% 149 5% 162.5%
W% /i -0.6% -245% -8.3% -31.0% -22.8% -35.2% -23.3% -34.6% -48.8% -53.8% -60.5%
it 35.1% 39.2% 41.8% 42.7% 45.3% 47.5% 49.3% 50.7% 57.0% 59.9% 61.9%
BERES
BRI & 72.5% 110.2% 84.6% 120.2% 112.3% 132.8% 98.2% 107.7%
SE AR/ HRNE  -1595.0% 691.3% -2902.9% 269.2%  -332.9% 158.6%  -252.1% 101.8% 113.6% 124.3% 128.0%
GBIV G R -38.3% 20.5% -46.9% 10.0% -18.4% 11.7% -25.3% 7.7% 8.6% 10.0% 11.1%
A PRI R -6.8% 7.7% -85% 4.2% -3.6% 5.0% -5.8% 4.2% 4.7% 5.7% 6.3%
FRIERR
B aR 0.026 0.103 0.030 0.125 0.110 0.258 0.256 0.427 0.629 0.827 1.072
TR AT ISR -0.581 0.732 -0.833 0.424 -0.402 0.606 -0.747 0.583 0.89%4 1.286 1.715
BRI 4 0.033 1.415 0.472 1.809 1.394 2.240 1.524 2.355 4.007 4.900 6.244
A3 0.000 0.120 0.000 0.120 0.000 0.120 0.000 0.150 0.130 0.130 0.130
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2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
1,836 2,347 3,427 5,031 6,221 7,513 1,022 1,359 1,197 2,063 2,594 3,315
27.8% 46.0% 46.8% 23.7% 20.8% 1,203 1,124 1,416 2,464 2,878 3,374
1,365 -1,629 -2,474 -3,620 -4,506 5,408 1,019 1,609 2,011 2,678 3,209 3,778
% 744% 69.4% 72.2% 72.0% 724% 72.0% 179 31 76 181 225 270
471 719 953 1,411 1,716 2,106 3,423 4,123 4,701 7,386 8,907 10,737
% 256% 30.6% 27.8% 28.0% 27.6% 28.0% % 82.0% 829% 83.1% 87.6% 88.7% 89.7%
-13 -16 -25 -30 -37 -45 3 38 39 39 39 39
% 0.7% 0.7% 0.7% 0.6% 0.6% 0.6% 721 717 822 912 1,003 1,096
-246 -328 -352 -453 -554 -661 % 17.3% 144% 145% 10.8% 10.0% 9.2%
% 13.4% 14.0% 10.3% 9.0% 8.9% 8.8% 28 91 87 92 97 102
-221 -258 -368 -543 -659 -789 752 849 953 1,044 1,140 1,237
% 12.0% 11.0% 10.7% 10.8% 10.6% 10.5% % 18.0% 171% 16.9% 124% 11.3% 10.3%
EBIT -10 116 208 385 465 610 4,175 4,972 5,654 8,430 10,047 11,974
% n.a 5.0% 6.1% 7.6% 75% 8.1% 315 207 232 93 179 256
-7 9 14 -2 -1 -1 1,295 1,883 1,868 4,541 5,640 6,929
% 0.4% 0.4% -0.4% 0.0% 0.0% 0.0% 81 38 -16 -31 -51 -75
0 -127 -104 -114 -91 -82 397 244 216 62 129 181
0 0 0 0 0 0 55 234 0 200 250 300
17 103 49 35 39 37 38 0 0 0 0 0
% 21.0% 58.2% 21.5% 9.3% 7.8% 5.6% 489 478 216 262 379 481
0 102 167 304 411 564 2,286 2,334 2,460 3,229 3,637 3,953
na 4.3% 4.9% 6.0% 6.6% 7.5% 106 277 329 398 490 608
80 76 59 71 85 94 2,880 3,089 3,004 3,889 4,405 5,042

79 177 226 376 497 658

4.3% 7.6% 6.6% 7.5% 8.0% 8.8%
-15 21 8 -28 -40 -66 2006 2007 2008 2009E 2010E 2011E

18.6% 11.8% -3.7% 7.5% 8.0% 10.0%
65 156 235 347 457 592 0.125 0.258 0.427 0.629 0.827 1.072
13 51 59 69 91 118 5.575 5.692 5.765 7.308 8.005 8.947
51 106 175 278 366 474 0.424 0.606 0.583 0.894 1.286 1.715
2.8% 4.5% 5.1% 5.5% 5.9% 6.3% 0.120 0.120 0.150 0.130 0.130 0.130
2.25% 453% 7.13% 8.61% 10.34% 11.98%
2006 2007 2008 2009E 2010E 2011E 1.23% 2.13% 3.10% 3.30% 3.64% 3.96%
51 106 235 347 457 592 1.29% 3.36% 7.15% 9.08% 9.61% 10.74%

13 0 0 0 0 0
125 221 194 165 149 145 16.92% 27.84% 46.01% 46.81% 23.65% 20.77%
-3 -103 -42 -101 -124 -131 EBIT 61.57% 166.53% 79.12% 84.73% 20.90% 31.20%
-13 -26 -147 -16 86 151 21.76% 105.89% 65.84% 5857% 31.53% 29.55%
174 197 239 395 568 757 7.14% 19.07% 13.73% 49.08% 19.18% 19.19%

-46 -85 -190 -75 -69 -66
8 54 -2 0 0 0 218.1 156.3 113.3 150.0 140.0 135.0
16 104 49 35 39 37 2441 2945 267.1 270.0 260.0 255.0
-21 73 -142 -40 -30 -29 132.2 126.2 109.3 180.0 180.0 190.0
0 0 0 548 0 0 135.9 96.5 77.1 56.4 49.0 43.6

88 97 -181 -32 50 50
-1 81 81 -5 -57 -57 / -31.01% -35.18% -34.63% -48.81% -53.76% -60.49%
87 16 -262 512 -7 -7 EBIT 6.3 -13.2 -15.3 233.8 314.0 457.8
240 286 -166 866 531 721 42.73%  47.49% 50.68% 56.97% 59.92% 61.90%
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0 2 4 9 15 . 2” 3
0 2 3 4 11 S
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0 1.00 = 1.01~2.0= 2.01~-3.0=
0 1.50 1.45 138  1.40 3.01~4.0= 4.01~5.0=
AR G) T3 4 37 5 AT
( ) 32.08 4 350
27.08 300
1 2009-03-05 14.03 13.70 19.48 ' 250
2 2009-04-23 15.56 N/A 22.08 200
3 2009-08-05 20.67 N/A 1708 150
100
12.08 50
7.08 0
5§ 8 5 8 3 &8 8 8§ ¢
& 2 8 g 8§ g =& 32 B8
o o o o o o o o —
6 12 20%
6 12 10% 20%
6 12 -10% 10%
6 12 10% 20%
6 12 20%



