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2006 2007 2008 2009E 2010E 2011E
() 1.049 0.612 0.713 0.567 0.770 0.950
N/A  240.47% 16.40% -20.52% 35.97% 23.35%
EPS () N/A N/A N/A N/A N/A N/A
() 18.72 36.08 10.23 21.08 21.08 N/A
() 25.86 45.72 15.55 29.7 29.7 N/A
37.57% 42.08% 32.87% 20.72% 22.57% 21.78%
() 2.79 1.46 2.17 2.73 3.41 4.36
A ( ) N/A N/A N/A 15.60 15.60 15.60
( ) 10.00 58.33 58.33 77.83 77.83 77.83
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n 2008 5 22
376 2007 10 18
2007 10 22
2007 9 30
5019 1:0.9963 5000
n
n 5833.078 1950
25.05%
1
% %
1 35,908,113 61.5595 35,908,113 46.1361
2 7,428,235 12.7347 7,428,235 9.5441
3 4,320,000 7.406 4,320,000 5.5505
4 3,401,070 5.8307 3,401,070 4.3698
5 2,891,705 4.9574 2,891,705 3.7154
6 1,700,535 2.9153 1,700,535 2.1849
7 850,267 1.4577 850,267 1.0925
850,267 1.4577 850,267 1.0925
8 530,588 0.9096 530,588 0.6817
9 150,000 0.2572 150,000 0.1927
150,000 0.2572 150,000 0.1927
150,000 0.2572 150,000 0.1927
19,500,000 25.0544
58,330,780 100 77,830,780 100
n
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4
1 YB/T184-2000
2 YB/T183-2000
3 5% - GB/T20492-2006
4 GB/T3428-2002
5 YB/T5004-2001
IEC888
6 ASTM498 ASTM475 ASTM363
BS443 S183 BS4565
DIN48200 EN50189
0.9 4.77/mm
/ 3/1.0 4.2mm 7/0.9 4.2mm 19/0.9 3.8mm 37/1.8 3.5mm
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98.38%

5,822 5,981 102.74% 5,756 5,944 103.26% 3,784 3,630 95.93% 1,482 1,458
26,107 24,771 94.88% 47,103 46,555 98.84% 27,958 29,713 106.28% 17,788 17,036 95.77%
31,928 30,752 96.32% 52,859 52,499 99.32% 31,742 33,343 105.04% 19,270 18,494 95.97%
AR, FREH =
m  2006-2010 7.66% 10.11%
10.43% 18.39% 92.34%
89.89% 89.57% 81.61%
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OngEn
8 2006-2009

2009 1-6 2008 2007 2006

31,746,765.57 18.39% 40,468,159.19 10.43% 21,421,994.21 10.11% 8,325,996.35 7.66%

26,145,795.54 15.15% 23,556,518.23 6.07% 9,862,755.20 4.65% 7,299,671.56 6.72%

5,600,970.03 3.24% 16,911,640.96 4.36% 11,559,239.01 5.45% 1,026,324.79 0.94%

140,876,671.81 81.61% 347,688,444.26 89.57% 190,507,252.34 89.89% 100,352,023.52 92.34%

99,946,897.71 57.90% 249,585,178.11 64.30% 154,576,926.10 72.94% 93,602,241.94 86.13%

40,929,774.10 23.71% 98,103,266.15 25.27%  35,930,326.24 16.95% 6,749,781.58 6.21%

172,623,437.38  100.00% 388,156,603.45 100.00% 211,929,246.55  100.00% 108,678,019.87 100.00%
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|
8,304 13483 8938 5701
60.06% 45.91% 57.29%  59.64%
12 2006-2009H1
2009 1-6
1 26,090,406.45 18.87%
2 21,175,185.18 15.31%
3 20,341,936.45 14.71%
4 8,645,965.78 6.25%
5 6,788,812.82 4.96%
83,042,306.68 60.06%
2008
1 34,790,405.46 11.85%
2 32,934,486.22 11.22%
3 30,867,352.55 10.51%
4 18,588,441.40 6.33%
5 17,646,085.33 6.01%
134,826,770.96 45.91%
2007
1 28,412,170.72 18.21%
2 24,524,915.78 15.72%
3 15,585,169.50 9.99%
4 11,262,982.07 7.22%
5 9,591,684.21 6.15%
89,376,922.28 57.29%
2006
1 15,791,857.18 16.52%
2 15,619,957.62 16.34%
3 8,610,561.12 9.01%
4 8,575,615.30 8.97%
5 8,416,436.78 8.80%
57,014,428.00 59.64%‘
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2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
113 224 393 309 390 480 3 40 59 900 967 967
98.2% 75.3% -21.4% 26.2% 23.1% 41 58 95 60 76 93
-84 -164 -309 -240 -299 -368 27 38 39 30 37 46
% 74.7% 73.2% 78.6% 77.7% 76.7% 76.7% 15 17 17 15 18 22
29 60 84 69 91 112 87 153 210 1,005 1,099 1,129
% 25.3% 26.8% 21.4% 22.3% 23.3% 23.3% % 74.8% 78.9% 78.2% 91.4% 90.0% 88.5%
0 -1 -1 -1 -1 -1 0 0 0 1 0 0
% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 23 35 50 75 97 117
-8 -13 21 -17 -21 -26 % 20.0% 18.0% 18.4% 6.8% 7.9% 9.2%
% 7.4% 5.7% 5.4% 5.4% 5.4% 5.4% 6 6 8 16 23 28
-4 -5 -10 -8 -10 -12 29 41 58 94 122 147
% 3.2% 2.3% 2.5% 2.5% 2.5% 2.5% % 25.2% 21.1% 21.8% 8.6% 10.0% 11.5%
EBIT 16 41 52 44 59 73 116 194 269 1,099 1,220 1,276
% 14.4% 18.4% 13.3% 14.2% 15.2% 15.2% 35 53 71 883 952 937
-3 -4 -6 -5 -7 -8 33 28 53 42 52 64
% 2.4% 1.7% 1.6% 1.6% 1.7% 1.7% 14 21 12 8 10 13
-1 0 -1 -1 0 0 82 102 136 933 1,015 1,014
0 0 0 0 0 0 7 7 7 7 7 8
0 0 0 0 0 0 0 0 0 0 0 0
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 89 109 142 940 1,021 1,021
13 37 45 38 52 65 28 85 126 160 199 254
11.2% 16.5% 11.4% 12.4% 13.4% 13.5% 0 0 0 0 0 0
3 16 0 0 0 0 116 194 269 1,099 1,220 1,276

16 53 45 39 53 65

13.9% 23.8% 11.5% 12.6% 13.6% 13.6%
-5 -18 -4 -6 -8 -10 2006 2007 2008 2009E 2010E 2011E

33.4% 33.0% 8.1% 15.0% 15.0% 15.0%
10 36 42 33 45 55 1.049 0.612 0.713 0.567 0.770 0.950
0 0 0 0 0 0 2.793 1.455 2.168 2.735 3.412 4.363
10 36 42 33 45 55 0.115 0.403 0.368 1.482 1.162 1.402
9.3% 15.9% 10.6% 10.7% 11.5% 11.5% 0.000 0.000 0.000 0.000 0.000 0.000
37.57% 42.08% 32.88% 20.72% 22.57% 21.78%
2006 2007 2008 2009E 2010E 2011E 9.01% 18.43% 15.48% 3.01% 3.68% 4.34%
10 36 42 33 45 55 15.67% 19.10% 23.52% 3.55% 4.35% 5.17%

0 0 0 0 0 0
2 2 5 8 11 14 N/A 98.21% 75.25% -21.38% 26.24% 23.08%
2 3 6 14 26 28 EBIT N/A 153.66% 26.58% -15.98% 35.05% 23.08%
-14 -18 -30 31 -14 -16 N/A 240.47% 16.40% -20.52% 35.97% 23.35%
1 23 21 86 68 82 N/A 66.42% 38.59% 309.27% 11.01% 4.54%

-9 -17 -17 -42 -38 -39
0 0 0 -1 0 0 64.3 76.8 66.8 66.8 66.8 66.8
0 0 0 0 0 0 58.9 72.5 45.7 45.7 45.7 45.7
-9 -17 -17 -43 -38 -39 31.5 33.6 17.5 17.5 17.5 17.5
0 21 0 0 -5 0 65.9 55.2 45.4 86.6 89.5 88.0

11 12 23 813 69 -14
-2 -6 -21 -15 -26 -28 135.82% 23.23% 14.46% -6.30% -4.07% -8.87%
9 27 2 798 38 -42 EBIT 6.1 10.8 8.1 9.0 8.9 9.2
1 33 6 841 67 0 76.02% 56.20% 52.91% 85.49% 83.69% 80.05%
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