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2006 2007 2008 1HO9 2009E 2010E 2011E 2012E

/ 197.18 21452 22691  226.72 228.00  230.00  240.00  250.00
Yoy 8.79% 5.78% 0.48% 0.88% 4.35% 4.17%
1,627.96 7 2,055.09 " 2,153.00 101642 2,200.00 2,450.00 2,800.00 3,200.00

Yoy 26.24% 4.76% 218%  11.36%  14.29%  14.29%
321.00 44086 48854 23044 " 50160 T 56350~ 67200 800.00

Yoy 37.34%  10.82% 267%  12.34%  19.25%  19.05%
3541%  44.03%  4752%  51.62%  47.00%  47.00%  47.00%  47.00%

207.34 246.75 25638  111.49 265.85  298.66  356.16  424.00

Yoy 19.01% 3.91% 3.69%  12.34%  19.25%  19.05%
11367 7 19411 "7 23215 11895 " 23575 " 26485 " 31584 7 376.00

Yoy 70.77%  19.60%  -48.76% = 155%  12.34%  19.25%  19.05%
84.39%  72.69%  6354%  54.05% = 54.34% = 4755% = 42.07%  37.28%

8259%  76.00%  66.00% 57.76%  56.79%  49.80%  43.99%  38.76%

/ 182.20 17355 19822  208.08 208.00  218.00  230.00  240.00
Yoy -475%  14.21% 4.93% 4.81% 5.50% 4.35%
28002 " 56169" 53476 28836 800.00 1,200.00 1,850.00 2,900.00

Yoy 100.59%  -4.79% 49.60%  50.00%  54.17%  56.76%
51.02 97.48  106.00 6000~ 16640~ 26160 " 42550 " 696.00

Yoy 91.06% 8.74% 56.98%  57.21%  62.65%  63.57%
38.69%  35.08%  41.37%  49.72%  4650% = 47.00%  47.50%  48.00%

31.28 63.28 62.15 30.17 89.02 138.65 22339  361.92

Yoy 102.31%  -1.80% 4324%  55.74%  61.12% = 62.01%
19.74 34.20 43.85 29.83 77.38 122.95 20211  334.08

Yoy 7324%  28.24% -31.97%  76.45%  58.90%  64.38%  65.29%
13.41%  16.07%  13.79%  14.07%  18.03%  22.07%  26.64%  32.43%

1434%  13.39%  12.47%  14.49%  18.64%  23.12%  28.15%  34.44%

8.36 68.15 17435  135.93 25500  360.00  500.00  650.00

Yoy 715.67% 155.84% 46.26%  41.18%  38.89%  30.00%
50.50%  39.78%  43.45%  42.04%  40.00%  40.00%  40.00%  40.00%

4.14 41.04 98.60 78.78 153.00 21600  300.00  390.00

Yoy 892.31% 140.25% 55.18%  41.18%  38.89%  30.00%
422" 27117 7576 57.14 10200 " 14400" 20000" 260.00

Yoy 54252% 179.44% -2457% " 34.64%  41.18%  38.89%  30.00%
220%  11.24%  22.68%  31.88%  27.63%  30.38%  31.30%  30.29%

3.07%  1061%  2154%  27.75%  2457%  27.08%  27.86%  26.80%

380.38 606.49 76889  426.37 923.00 118510 1597.50  2146.00

242.75 351.07 41713 22044 507.87  653.30 87955 1175.92

137.63 255.42 35176  205.93 41513  531.80 71795  970.08

36.18%  42.11%  45.75%  48.30% = 44.98%  44.87%  44.94%  45.20%
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2006 2007 2008 2009E  2010E  2011E  2012E 2006 2007 2008 2009E  2010E  2011E 2012E
380 606 769 923 1,185 1,598 2,146 45 120 142 699 670 737 901
59.4%  26.8% 20.0% 28.4% 34.8% 34.3% 108 128 181 201 258 348 467
-245 -353 -424 -508 -653 -880  -1,176 75 176 304 390 483 602 741
% 645% 582% 55.1% 55.0% 55.1% 55.1% 54.8% 23 10 33 43 54 72 96
135 253 345 415 532 718 970 251 435 660 1,332 1,466 1,760 2,206
% 35.5% 41.8% 44.9% 45.0% 44.9% 44.9%  45.2% % 92.4% 85.2% 89.2% 94.2% 93.8%  94.6% 95.2%
0 0 0 0 0 0 -11 0 0 0 1 0 0 0
% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.5% 0 54 57 59 74 78 91
-61 -116 -163 -208 -249 -320 -408 % 0.0% 10.6% 7.7% 4.2% 4.7% 4.2% 3.9%
% 16.2%  19.1% 21.2% 22.5% 21.0% 20.0%  19.0% 20 20 20 20 20 20 20
-17 -28 -45 -55 -65 -88 -118 21 75 80 82 96 100 112
% 4.6% 4.6% 5.9% 6.0% 5.5% 5.5% 5.5% % 7.6% 14.8%  10.8% 5.8% 6.2% 5.4% 4.8%
EBIT 56 109 137 152 218 311 434 272 510 740 1,415 1,562 1,860 2,318
% 14.7% 18.0% 17.8% 16.5% 18.4% 19.4%  20.2% 30 20 107 56 0 0 0
-2 -3 -7 -6 5 6 5 163 171 242 245 314 378 505
% 0.5% 0.6% 0.9% 0.7% -0.4% -0.4% -0.2% 19 29 27 58 68 84 112
-2 -4 -12 0 0 0 0 213 220 376 359 382 462 617
0 0 0 0 0 0 0 0 33 20 20 20 21 23
0 0 0 0 0 0 0 0 0 0 0 0 0 0
% 0.0% 0.0% n.a 0.0% 0.0% 0.0% 0.0% 213 253 396 379 402 483 640
52 102 118 146 223 316 439 112 257 344 1,036 1,160 1,376 1,678
13.7% 16.8% 15.4% 15.8% 18.8% 19.8%  20.4% 0 0 0 0 0 0 0
0 -1 1 1 1 1 1 324 510 740 1,415 1,562 1,860 2,318

52 101 119 147 224 317 440

13.7% 16.7%  155% 15.9% 18.9% 19.9%  20.5%
-4 -15 -16 -22 -56 -79 -110 2006 2007 2008 2009E  2010E  2011E 2012E

8.4% 152% 13.8% 15.0% 25.0% 25.0% 25.0%
48 86 103 125 168 238 330 0.222 0.399 0.479 0.581 0.781 1.108 1.534
0 0 0 0 0 0 0 2.084 1.608 2.151 4.819 5.394 6.401 7.805
48 86 103 125 168 238 330 -0.347 0.077  -0.076 0.158 0.430 0.462 0.949
12.5% 14.1% 13.4% 135% 14.2% 14.9%  15.4% 0.000 0.000 0.000 0.100 0.100 0.100 0.130
42.81%  33.32% 29.91% 12.05% 14.49% 17.30% 19.66%
2006 2007 2008 2009E  2010E  2011E  2012E 14.72%  16.81% 13.91% 8.82% 10.76% 12.80% 14.23%
48 86 103 125 168 238 330 36.21%  29.90% 25.09% 11.62% 13.84% 16.67% 19.11%

0 0 0 0 0 0 0
4 8 14 4 5 6 7 N/A 59.44% 26.78% 20.04% 28.40% 34.80% 34.33%
2 4 8 7 2 2 1 EBIT N/A 95.60% 25.28% 10.99% 43.18% 42.64% 39.60%
-71 -85 -136 -102 -83 -147 -134 N/A 79.57% 20.09% 21.28% 34.58% 41.72% 38.54%
-18 13 -11 34 92 99 204 N/A 57.25% 45.12% 91.23% 10.38% 19.07% 24.66%

-24 -16 -13 -7 -18 -9 -19
0 0 0 -1 0 0 0 51.0 69.0 69.5 75.0 75.0 75.0 75.0
0 0 0 0 0 0 0 56.1 129.7 206.7 280.0 270.0 250.0 230.0
-24 -16 -13 -8 -18 -9 -19 38.6 40.5 23.9 25.0 25.0 25.0 25.0
26 60 0 589 -23 0 0 " #DIV/O! 32.2 27.2 23.0 22.5 17.6 15.3

11 23 74 -50 -56 1 2
15 -34 -45 -7 -25 -24 -23 / -13.64% -26.15% -4.53% -60.14% -56.04% -52.02% -52.32%
52 49 28 531 -104 -23 -21 EBIT 29.2 32.6 19.5 24.6 -41.3 -52.7 -82.5
11 45 5 557 -29 67 164 65.60%  49.54% 53.47% 26.77% 25.74% 25.99% 27.60%
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