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6.4

22.2

2.86

112

1.43

18,864

2,580

34,872

5,632

36,743

2009F
6.7
22.9
2.94
1.14
1.47

21,505
14.0%
4,182
62.1%
38,360
10.0%
6,477
15.0%
38,580
5.0%

2010F
6.8
24.4
3.00
1.17
1.50

25,806
20.0%
5,808
38.9%
42,196
10.0%
7,643
18.0%
41,667
8.0%

2011F
7.2
26.1
3.06
1.17
1.53

30,967
20.0%
7,240
24.7%
46,415
10.0%
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2008  2009E  2010E
FELVFKA 3,453 4,269 5,282
FELESHA (1,036)  (1,198)  (1,399)
FEVSHSRHM (215) (277) (343)
FEWEFE 2,203 2,793 3,540
ElFHEA (870)  (1,076)  (1,321)
BHIEHEH (194) (235) (283)
M52 H 35 32 42
B F 1,176 1,514 1,979
ELEMWS 7 0 0
BArFE 1,183 1,514 1,979
FRi8%t (289) (379) (495)
DEBERE 0 (6) (7
%758 895 1,129 1,477
EPS (7T/R%) 1.70 2.14 2.80
BEARR (AEFEET)

2008  2009E  2010E
KmEe 1,748.6 2,200.5 3,008.7
R W R TU% E 138.9 156.7 187.8
B 997.9 11,1480 1,343.8
HtRa R~ 24.7 60.5 72.2
RANFE =B 2,910.1 3,565.7 4,612.5
KEIR % 10.0 10.0 10.0
B E R~ 882.7 11,0035 1,063.4
TRHE = REMA > 122.9 123.6 119.3
B ERR BT 92.0 92.0 92.0
=Rt 4,018 4,795 5,897
BT 0.0 0.0 0.0
AT 633.6 819.8 1,013.6
TR IRTR 188.7 204.9 253.6
NfIH 151.8 176.5 206.6
REH& 457.7 451.4 576.6
R BRI 0.0 0.0 0.0
HtRah i 0.0 0.0 0.0
mah L fR 1,431.9 11,6525 2,050.3
KHEITER 0.0 0.0 0.0
HttKE AR 0.0 0.0 0.0

2011E

6,450
(1,631)
(419)
4,399
(1,612)
(339)
55
2,504
0
2,504
(626)
(11)
1,867
3.54

2011E
3,923.3

222.8
1,571.8
84.8
5,802.7
10.0

1,184.8
115.2
92.0
7,205
0.0
1,214.6
309.6
241.6
719.1
0.0
0.0
2,484.9
0.0
0.0

NeRBR (AETEET)

2008 2009E  2010E  2011E
BEFE 895 1,129 1,477 1,867
DEBR RIS (0) 6 7 11
El T 21 23 17 6
ELEWH (4) 0 1 2
BEEHAS%s 362 23 165 165
ZEEMINE TR 1,273 1,181 1,666 2,051
RAARFX (284)  (134) (110) (175)
BRASHHE RS 0 0 0 15
Hith 0 0 0 0
& O E LA i (284)  (134) (110) (160)
BE5HRSe 0 0 0 0
BEFE (580)  (595) (749) (978)
RITHERES 0 0 0 0
Hith 0 0 1 2
ERANMEER (580)  (595) (748) (976)
REFRE 409 452 808 915
EEER M

2008 2009E  2010E  2011E
BKE
[N 26.5% 23.6% 23.7% @ 22.1%
BRIATFE 21.7% 29.9%  30.6%  26.4%
b=y I 40.7% 26.2% 30.8%  26.4%
BRRE
EFIR 70.0% 71.9% 735% 74.7%
BB ETFEE 33.0% 34.7% 36.7%  38.0%
HFEE 25.9% 26.5%  28.0%  29.0%
Ly Eogd
ROE 36.2% 39.2%  42.4%  43.9%
ROA 22.0% 23.3% 248% 25.8%
b e
FEAG/ W 0.0%  0.0% 0.0% 0.0%
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85.4
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2,016
2,544

4,018

1,652.5
91.8
527
2,519
3,047

4,795

2,050.3
98.9
527
3,206
3,733

5,897

2,484.9
109.4
527
4,039
4,567

7,205

/AR
flfELLER
P/E

P/B
EV/EBITDA

35.3%

42.8
14.6
30.5

34.5%

33.9
12.2
23.5

WA (000869)

34.9%

25.9
10.0
17.7

34.7%

20.5
8.2
13.7
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