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002047 8% 92% 9.31 0.25 0.38 0.47 38% 37 24 20

600337 43% 57% 9.30 0.16 0.24 0.32 41% 58 39 29

600978 1% 99% 8.34 0.30 0.42 0.50 29% 28 20 17

600261 25% 75% 18.89 0.52 0.69 0.91 32% 37 27 21

002094 50% 50% 10.55 0.13 0.30 0.29 49% 81 35 36

33% 48 29 25
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NOLIHE SECURITIES —
2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
1,662 1,768 1,624 1,366 1,663 2,063 459 598 483 484 522 599
6.4% -8.1% -15.9% 21.8% 24.0% 291 289 304 314 360 418
-1,450 -1,527 -1,347 -1,075 -1,309 -1,617 229 255 250 175 215 244
% 87.3% 86.4% 82.9% 78.7% 78.7% 78.4% 17 51 48 36 44 54
211 241 277 291 354 446 995 1,193 1,084 1,010 1,141 1,315
% 12.7% 13.6% 17.1% 21.3% 21.3% 21.6% % 85.7% 87.9% 76.2% 74.6% 76.2% 78.3%
-1 -1 -1 -1 -1 -1 2 0 0 8 8 8
% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 161 159 294 292 301 308
-70 -70 -98 -100 -120 -140 % 13.8% 11.7% 20.7% 21.6% 20.1% 18.3%
% 4.2% 4.0% 6.0% 7.3% 7.2% 6.8% 2 3 37 34 34 33
-105 -107 -122 -126 -130 -142 167 164 338 345 356 365
% 6.3% 6.1% 7.5% 9.2% 7.8% 6.9% % 14.3% 12.1% 23.8% 25.4% 23.8% 21.7%
EBIT 36 63 56 65 103 162 1,161 1,358 1,422 1,354 1,497 1,680
% 2.1% 3.6% 35% 4.8% 6.2% 7.9% 82 91 132 0 0 0
1 -2 0 6 10 12 272 332 285 279 340 419
% 0.0% 0.1% 0.0% -0.4% -0.6% -0.6% 27 46 48 80 97 112
0 -4 -20 10 17 0 382 469 466 359 436 531
0 0 0 0 0 0 0 0 0 0 0 1
0 0 0 -2 0 2 0 18 18 17 17 17
% n.a 0.0% 0.9% n.a 0.0% 0.8% 382 487 484 376 453 549
36 56 37 79 130 175 697 738 768 814 884 971
2.2% 3.2% 2.3% 5.8% 7.8% 8.5% 82 132 171 163 158 158
-1 3 -2 0 2 2 1,161 1,358 1,422 1,354 1,497 1,680
35 59 36 80 132 177
2.1% 3.3% 2.2% 5.9% 8.0% 8.6%
-2 -7 9 -18 -29 -43 2006 2007 2008 2009E 2010E 2011E
6.9% 12.4% 26.4% 22.0% 22.0% 24.0%
32 52 26 62 103 135 0.146 0.222 0.154 0.249 0.382 0.475
0 -3 -17 -8 -5 0 3.110 2.993 2.708 2.869 3.117 3.426
33 55 44 70 108 135 -0.201 0.553 -0.173 0.628 0.372 0.548
2.0% 3.1% 2.7% 5.2% 6.5% 6.5% 0.300 0.050 0.050 0.087 0.134 0.166
4.70% 7.43% 5.68% 8.66% 12.24% 13.86%
2006 2007 2008 2009E 2010E 2011E 2.82% 4.04% 3.07% 5.21% 7.23% 8.02%
33 52 26 62 103 135 3.84% 5.71% 3.86% 5.19% 7.73% 10.89%
0 0 0 0 0 0
27 29 43 24 20 39 22.93% 6.37% -8.11% -15.92% 21.78% 24.04%
-1 -8 0 2 -5 -7 EBIT -4451% 76.49% -10.43% 15.60% 59.01% 56.87%
-103 64 -118 89 -13 -11 -38.56% 67.29% -20.45% 61.63% 53.49% 24.44%
-45 136 -49 178 105 155 9.38% 16.90% 4.79% -4.79% 10.52% 12.22%
-16 -40 -145 -27 -43 -43
0 0 0 -9 0 0 55.0 58.9 65.0 80.0 75.0 70.0
200 =77 87 -2 0 2 50.1 58.6 73.0 65.0 60.0 55.0
183 -117 -59 -38 -43 -42 59.0 62.0 67.4 77.0 77.0 77.0
12 60 56 0 0 0 34.5 32.1 63.0 73.0 62.0 51.1
82 15 46 -133 0 1
-72 -27 -28 -5 -25 -38 / -48.33% -58.20% -37.32% -49.59% -50.11% -52.96%
22 48 74 -138 -25 -37 EBIT -60.3 25.9 -149.0 -11.5 9.9 -14.0
160 67 -33 2 38 77 32.88% 35.89% 33.99% 27.81% 30.32% 32.70%
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