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Ak 09 5, NG A FlEHES 5 FRBFE D S0%EGI KA,

YedENE) 2009-2011 FHAEA 1.05 50, 1.21 7T, 145 LHBATRN, HATEER
SR h 2545, 2142, 1842, AT ARG AGAALFAEAE, LREALS BIZE T
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2007 2008 2009E 2010E 2011E
BAPEAN (FFL) 1,988.4 2,912.1 3,580.3 4,331.9 5,234.1
FAHANIGKFE (%) 71.1% 46.5% 22.9% 21.0% 20.8%
TAFE (FHL) 135.8 205.9 483.5 560.8 671.6
FAF I KFE (%) 93.1% 51.6% 134.7% 16.0% 19.7%
HHE (FFA) 84.3 146.0 335.3 388.9 465.4
BRI KFE (%) 113.4% 73.2% 129.7% 16.0% 19.7%
AL AT E (%) 6.8% 7.1% 13.5% 12.9% 12.8%
HRKE () 0.263 0.455 1.045 1.212 1.451
BIRAERZ (L) 2.28 2.74 3.78 5.00 6.45
PE (X) 93.0 53.7 23.4 20.2 16.9
PB (X) 10.7 8.9 6.5 4.9 3.8
ROE (%) 11.5% 16.6% 27.6% 24.3% 22.5%
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7% Attractive: TR A K 6 A A ATk 3544536 7 P IR 300 454k
¥ In-Line: AR 6 A AT LI585 PR 300 45 44-F
E#  Cautious: TR K 6 A A AT L35 HAF 304 )P IR 300 454k
. BREIPA
EA Buy: AR 6 A A Bk > 20%
¥#F  Outperform:  FAkk 6 A KMKMEAH 10% - 20%
+H Neutral: TR K 6 A A PERAN IS A -10% - +10%
BAEF - Sell: T AR 6 A BM3kta>10%
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