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EPS (/L) 0.43 0.23 0.23 0.27 0.36
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0% ———— 43 7 3 (5) (12) (12) (11)
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500 r HAE - 80%
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BA B e R~ 0 0 0 0 0
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2000 \_/ 1 150 £ St 375 198 322 370 425
1500 Lo A& 0 0 0 22 110
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RAEEIAR 2007 2008 2009E 2010E 2011E
BKEA (%YoY)
MG K & 19.41% 14.88% 14.85% 17.08% 17.69%
S IR S 58.98% -47.11% -1.77% 22.01% 30.95%
EBITDA ¥ ¥ % -30.41% 12.35% 63.25% 18.20% 20.60%
EBIT ¥ & % -32.73% 10.79% 62.06% 18.30% 21.30%
EAEIRAT
PE 27 51 52 42 32
PB 4 4 4 4 4
EV/EBITDA 32 48 41 35 29
EV/EBIT 34 52 45 38 31
EV/NOPLAT 66 74 54 47 39
EV/Sales 3 5 6 5 4
EV/IC 3 3 5 4 4
BAREH (%)
e LS 20.49% 20.11% 22.97% 23.12% 23.51%
EBITDA % 10.23% 10.00% 13.81% 13.94% 14.29%
EBIT % 9.70% 9.35% 12.80% 12.93% 13.33%
FAT 4 A F 33.52% 15.97% 13.51% 14.08% 15.67%
BEFABAE (J2RENE) ) 28.33% 13.04% 11.16% 11.63% 12.93%
ROA 12.64% 7.97% 7.21% 8.17% 9.67%
ROE (V2 &#2A38)) (#iF) 14.19% 8.62% 8.10% 9.27% 11.20%
%2 ROIC 3.86% 4.55% 8.36% 8.87% 9.55%
2R A
A 6.58 7.96 5.58 5.35 4.87
B 5.54 6.49 4.50 4.26 3.87
AT
EPS 0.43 0.23 0.23 0.27 0.36
L M4 A) 0.10 0.11 0.09 0.11 0.14
BREZTINER 0.05 0.13 0.29 0.22 0.29
B g B L4 A(FCFF) (0.05) 0.07 0.09 (0.02) (0.00)
AT (BTN L 3.08 2.69 2.81 3.00 3.25
FEREAK & BN 1.53 1.76 2.02 2.36 2.78
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