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( ) 2007 2008 2009E 2010E 2011E
21,005.5 27,443.4 30,015.7 20,651.4 22,832.2
Growth(%) 22.9% 30.6% 9.4% -31.2% 10.6%
2,004.6 2,551.1 1,294.9 1,236.0 1,616.2
Growth(%) 24.8% 27.3% -49.2% -4.6% 30.8% 2009-11-01
(%) 15.1% 12.8% 11.1% 14.0% 14.9%
(%) 9.5% 9.3% 4.3% 6.0% 7.1% 2009-08-26
() 0.46 0.58 0.29 0.28 0.37
() 2.53 3.49 4.70 4.98 5.35
22.4 17.6 34.7 36.3 27.8
4.0 2.9 2.2 2.1 1.9
(%) 17.8% 16.3% 6.1% 5.5% 6.8%
ROIC(%) 19.7% 13.9% 6.3% 6.4% 7.7%
EV/EBITDA 28.2 114 19.6 18.0 14.8
0.0% 0.0% 0.0% 0.0% 0.0%
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2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
21,0055 27,443.4 30,015.7 20,651.4 22,832.2
17,831.2 23,920.8 26,669.2 17,763.8 19,422.6 22.9% 30.6% 9.4% -31.2% 10.6%
29.2 41.2 45.0 31.0 34.2 26.6% 18.6% -50.8% 0.9% 36.4%
40.5 72.5 66.0 51.6 57.1 24.8% 27.3% -49.2% -4.6% 30.8%
478.5 1,421.0 1,260.7 867.4 913.3 EBITDA 24.0% 15.5% -25.4% 4.3% 14.6%
496.0 153.9 684.4 742.6 672.2 EBIT 22.9% 2.3% -28.4% 3.6% 19.5%
97.1 6.6 36.4 -72.7 2.0 NOPLAT 20.9% 8.7% -28.8% -1.8% 16.0%
127.9 7324 7.5 5.0 5.0 54.0% 58.3% -4.7% -3.2% -5.1%
3.3 7.7 1.3 2.0 25 87.2% 39.5% 33.7% 5.9% 7.2%
2,164.2 2,567.4 1,262.8 1,274.7 1,738.3
18.1 257.0 102.0 100.0 102.0 15.1% 12.8% 11.1% 14.0% 14.9%
2,182.3 2,824.4 1,364.8 1,374.7 1,840.3 10.3% 9.4% 4.2% 6.2% 7.6%
170.8 251.9 72.3 1375 220.8 9.5% 9.3% 4.3% 6.0% 7.1%
2,004.6 2,651.1 1,294.9 1,236.0 1,616.2 EBITDA/ 15.2% 13.4% 9.2% 13.9% 14.4%
2007 2008 2009E 2010E 2011E EBIT/ 12.7% 9.9% 6.5% 9.8% 10.6%
1,284.0 3,780.3 17,519.6 18,7454 20,558.7
442.3 1,344.7 15.0 15.0 15.0 95 115 143 216 195
3,894.1 7,098.0 7,817.2 5,378.4 5,946.4 130 152 158 218 194
6.0 115 12.3 8.5 9.4 270 356 522 830 717
3,614.3 4,803.0 6,136.5 7,024.7 7,995.8 57 67 80 103 80
1,640.6 7,743.3 7,997.1 4,358.2 3,706.3 25 62 95 108 64
7,8245 10,828.3 11,985.8 8,240.1 9,003.4 418 542 733 1,119 964
- - - - - 277 332 364 507 440
46.4 50.4 29.3 36.0 40.5 ROE 17.8% 16.3% 6.1% 5.5% 6.8%
- - - - - ROA 6.9% 4.8% 1.9% 2.1% 2.6%
5956.9 11,513.1 12,267.3 12,4752 12,2935 ROIC 19.7% 13.9% 6.3% 6.4% 7.7%
2,683.9 3,733.9 2,245.2 1,351.9 814.1
1,603.0 2,374.4 2,216.2 2,068.6 1,930.8 0.2% 0.3% 0.2% 0.3% 0.3%
119.6 301.9 359.8 115.9 161.1 2.3% 5.2% 4.2% 4.2% 4.0%
29,1153 53,582.8 68,601.3 59,8179 62,474.9 2.4% 0.6% 2.3% 3.6% 2.9%
4,732.0 13,8849 18,000.0 17,000.0 16,000.0 / 4.8% 6.0% 6.7% 8.0% 7.2%
2,153.7 4,487.5 5,041.6 3,066.1 2,820.3
2,640.6 3,323.0 3,653.3 2,433.4 2,660.6 61.1% 70.5% 69.2% 62.6% 61.6%
503.8 694.1 2,574.9 3,339.6 4,187.2 157.4% 239.5% 225.0% 167.7% 160.7%
5,226.2 5,337.6 5,337.6 5,337.6 5,337.6 1.50 1.12 1.21 1.36 143
95.7 602.3 -223.9 -58.9 41.1 1.36 0.87 1.03 1.22 1.31
17,8035 37,799.7 47,4937 37,473.0 38,510.6 5.36 17.69 2.85 2.72 3.59
198.0 462.4 459.9 461.2 464.4
3,207.4 3,207.4 4,390.3 4,390.3 4,390.3 DPS( ) - 1 - - -
7,906.5 12,113.3 16,2574 17,4934 19,109.6 0.0% 0.0% 0.0% 0.0% 0.0%
11,311.8 15,783.1 21,107.6 22,3449 23,964.3 0.0% 0.0% 0.0% 0.0% 0.0%
2007 2008 2009E 2010E 2011E 2007 2008 2009E 2010E 2011E
2,011.4 2,5672.5 1,294.9 1,236.0 1,616.2 EPS( ) 0.46 0.58 0.29 0.28 0.37
530.9 964.5 801.9 849.0 874.2 BVPS( ) 2.53 3.49 4.70 4.98 5.35
97.1 04 36.4 -72.7 2.0 PE(X) 22.4 17.6 34.7 36.3 27.8
-127.9 -732.4 75 5.0 5.0 PB(X) 4.0 2.9 2.2 2.1 19
345.7 331.3 518.4 684.4 742.6 P/FCF -19.2 274 518 45.5 24.1
-3.3 -7.7 -1.3 -2.0 -2.5 P/S 2.1 16 15 2.2 2.0
6.9 215 -25 1.2 3.2 EV/EBITDA 28.2 11.4 19.6 18.0 14.8
-3,776.2  -5,069.4 1,155.4 430.4 532.7 CAGR(%) -15.0% -14.3% 20.9% 35.8% 40.9%
548.2 -4,075.5 3,976.9 3,189.5 3,703.1 PEG -15 -1.2 1.7 1.0 0.7
-3,928.1  -5,611.0 720.6 -16.1 -12.6 ROIC/WACC 2.4 1.7 0.8 0.8 0.9
3,740.2 11,664.3 9,045.0 -1,9426 -1,872.2 REP 19 0.8 24 2.3 19
Wind.NET
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