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EPS () N/A N/A N/A 1.056 1.203 1.274
) () 58.61 27.41 12.74 16.09 11.95 10.05
1088 L - ______ N _| Looo () 2207 3249 1054  32.00  32.00 N/A
800 () 25.86 45.72 15.55 29.70 29.70 N/A
1488 Lo Ap Al 600 N/A  076%  4.16%  157%  157%  1.57%
PE/G( ) N/A 0.04 N/A 0.08 0.34 0.53
0.88 400 3.18% 20.28%  11.50%  28.44%  29.21%  26.88%
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+ 1996
B C L 3.9L 4.5L
59L 6.7L 8.3L 8.9L 13L 125-545
+ 10 4
10% 2007 692
8
18
2003 2004 2005 2006 2007
- 9.63 12.21 8.60 9.63 13.70
- 326,603 482,924 359,912 | 371,111 | 562,693
- 88,631 98,671 76,619 66,000 | 126,630
- 43,351 74,217 54,660 36,730 69,196
- 33,911 39,556 41,870 38,537 41,072
-/ 4,501 6,079 6,359 3,814 5,051
27.14% 20.43% 21.29% 17.78%]| 22.50%
13.27% 15.37% 15.19% 9.90%]| 12.30%
] 09-11 EPS 1.185 1.596 1.898
10% 33% 35%
+ 10 11 69.5 75.5
155% 8.7%
+ 10 11 13% 13%
19
08Ers | EPs | ooEps | Eps | 10eps | O8FE | O09PE | 10PE | 08PB | 09PB
09%08 10%09
27.96| 1127 2.84%| 1150 | 34.94%| 1564 | 2481| 2412| 17.88| 471| 414
19.07| 0.400 | 196.25%| 1.185 | 34.68%| 1.596 | 47.68| 16.09]| 1195| 581]| 4.26
21.25| 0009 | _ 36.19%| 1.238 | 23.10%| 1524 | 23.38| 17.16| 13.94| 453 3.72
68.88| 2320 | 82.84%| 4242 | 11.83%| 4.744| 20.69| 16.24| 1452 7.18| 4.97
10.70 0514 | 12.65%| 0579 20.82 | 1848 156] 2.0
14.30| 0424 | 4856%| 0.466| 16.74%| 0544 | 33.70| 30.69| 2629 1057 7.49
19.00] 1.021 7.15%| 0948 | 16.03%| 1.100| 1870| 20.14| 17.35] 591 520
2292 0.100 | 860.00%| 0.960 | 47.19%| 1413 | 229.20 | 23.88| 1622 | 433 3.5
10.62| 0063 |  95.24%| 0.123 | 339.84%| 0.541| 168.57| 86.34| 10.63| 516 4.85
13.57| 0.010 | 5340.00%| 0.544 | 70.40%| 0.927 |1357.00 | 24.94| 14.64| 4.18| 3.65
10.18] 0440 -37.21%| 0276 | 10.87%| 0.306| 23.14| 36.88] 33.27] 3.10] 3.1
22.95| 0668 |  18.68%| 0.793| 31.40%| 1.042 | 34.35| 28.04| 2202| 569| 4.78
17.80] 0.341]  76.54%| 0602 | 37.38%| 0827 | 52.20| 2957 2152| 403 355
16.79]| 0347] 72.48%| 0598 | 32.04%| 0.795| 4843| 28.08] 21.12| 406 3.56
13.27| 0360  13.80%| 0410 24.39%| 0510 36.86| 32.37| 26.02| 204 1.99
9.06] 0.040| 75250%| 0.341| 43.99%| 0.491| 249.00| 29.21| 20.29| 320] 3.10
16.82| 0320 -32.10%| 0.217 | 29.03%| 0.280 | 52.56 | 77.5L| 6007 | 356| 3.6
2335| 0450  13.33%| 0510 | 31.37%| 0.670 | 5189 45.78| 3485| 858 7.73
13.45| 0.300 | 100.00%| 0.600 | -40.00%| 0.360 | 44.83 | 22.42| 37.35| 235| 2.23
12.20| 0.080| 200.00%| 0.240| 25.00%| 0.300 | 152.50 | 50.83 | 40.67 | 4.27| 3.99
13.47| 0.120] 325.00%| 0510 62.75%| 0.830 | 112.25| 26.41] 1623| 352| 2.63
65.88| 0.060|  20.00%| 0.072 | 122.20%| 0.160 | 114.67 | 9556 43.00 | 2.36| 2.2
1359| 0202| 54.11%| 0450 3556%| 0.610| 46.54| 30.20| 2228| 6.09| 523
2528 0000  37.78%| 1.240| 14.52%| 1420 | 28.09| 20.39]| 17.80| 403]| 357
T2057| 34.77| 2448 462| 3.97
62.75| 2517 | 1804| 426| 3.79
73.34| 24.73| 16.76| 445| 3.78
4904 2607 2L17] 392| 3.80
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2006 2008 2009E 2010E 2011E
/ 539 6.55 6.93 6.64 6.69 6.81
Yoy 27.79% 21.44% 5.87% -4.24% 0.80% 1.81%
343,679 401,901 409,563 601,374 694,578 754,730
Yoy 41.86% 16.94% 1.91% 46.83% 15.50% 8.66%
18,530.69 26,316.18 28,392.13 39,922.85 46,479.81 51,416.72
Yoy 81.29% 42.01% 7.89% 40.61% 16.42% 10.62%
7.57% 8.78% 7.78% 12.95% 13.12% 13.10%
17,127.26 24,006.88 26,182.61 34,753.58 40,382.28 44,679.19
Yoy 83.08% 40.17% 9.06% 32.74% 16.20% 10.64%
1,403.43 2,309.30 2,209.52 5,169.27 6,097.52 6,737.53
Yoy 61.95% 64.55% -4.32% 133.95% 17.96% 10.50%
95.96% 94.44% 94.42% 96.35% 96.79% 97.04%
95.62% 95.44% 90.64% 96.79% 97.88% 98.03%
717.49 861.73 901.43 891.45 918.20 945.74
Yoy 147.77% 20.10% 4.61% -1.11% -5.00% 3.00%
7.35% 8.01% 15.78% 11.00% 11.00% 11.00%
664.78 792.68 759.20 793.39 817.20 841.71
Yoy 154.60% 19.24% -4.22% 4.50% 3.00% 3.00%
5271 69.05 14222 98.06 101.00 104.03
Yoy 85.12% 31.00% 105.97% -31.05% 3.00% 3.00%
3.72% 3.09% 3.00% 2.15% 1.91% 1.78%
3.59% 2.85% 5.83% 1.84% 1.62% 1.51%
63.28 687.33 776.27 621.02 621.02 621.02
Yoy -98.13% 986.14% 12.94% -20.00% 0.00% 0.00%
18.24% 6.00% 11.09% 11.85% 5.00% 5.00%
51.74 646.10 690.22 547.43 580.97 589.97
Yoy -98.32% 1148.78% 6.83% -20.69% 7.77% 0.00%
1154 4123 86.05 73.59 31.05 31.05
Yoy -96.23% 257.16% 108.73% -14.49% -57.80% 0.00%
0.33% 247% 2.58% 1.50% 1.29% 1.17%
0.79% 1.70% 3.53% 1.38% 0.50% 0.45%
19311.46 27865.24 30069.83 41435.32 48019.02 52983.48
1784378 2544566 27632.04 36094.41 41789.45 46110.87
1467.68 241958 2437.80 5340.92 6229.58 6872.61
7.60% 8.68% 8.11% 12.89% 12.97% 12.97%
10
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/ 7/ / 7/
/ / / / Vv
/
/
\" \" /
2.8L 3.8L
/ /
/
/
/
/ /MINI VAN
22 2009
v MPV MPV MPV MPV
2009 1-11 76,244 | 3,263 | 19,712 6,012 830 5,211 7,480 36,861 17,642 | 377,263 | 550,518
2008 1-11 57,966 | 2,256 | 12,668 2,428 901 104 6,314 32,082 12,930 | 261,444 | 389,093
31.5%| 44.6%| 55.6%| 147.6%| -7.9%| 4910.6% 18.5% 14.9% 36.4% 44.3% 41.5%
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23
12/31 1Q2007  2Q2007  3Q2007  4Q2007  1Q2008  2Q2008  3Q2008  4Q2008  1Q2009  2Q2009  3Q2009
6,226.19 802601 6,572.23 7,040.82 804292 10407.72 6,960.06 4,659.13 7,635.80 11,953.38 12,524.64
Yoy) 35.01%  54.86%  61.79%  29.07%  29.18%  29.67% 590%  -33.83% -5.06%  14.85%  79.95%
5722.03 7,289.92 5098145 645227 7536158 9557.64 6,31347 4,399.35 6,833.87 10,695.78 10,676.69
% 91.9% 90.8% 91.0% 91.6% 91.5% 91.8% 90.7% 94.4% 89.5% 89.5% 85.2%
Yoy) 31.85%  52.91%  60.57%  28.76%  28.65%  31.11% 5.550%  -31.82% 717%  11.91%  69.11%
504.16 736.09 590.79 588.55 681.34 850.08 646.59 259.78 801.93 1,257.60 1,847.95
% 8.1% 9.2% 9.0% 8.4% 8.5% 8.2% 9.3% 5.6% 10.5% 10.5% 14.8%
Yoy) 85.43%  77.28%  75.37%  32.64%  35.15%  15.49% 9.45%  -55.86%  17.70%  47.94%  185.80%
204.28 267.47 363.02 230.05 238.06 279.97 328.30 144.19 296.81 342.50 828.48
% 3.3% 3.3% 5.5% 3.3% 3.0% 2.7% 4.7% 3.1% 3.9% 2.9% 6.6%
Yoy) -1.03%  54.67% 137.77%  14.39%  16.54% 467% 956%  -37.32%  24.68% = 22.33%  152.35%
159.07 166.04 174.03 282.02 229.12 254.50 192.02 298.17 193.53 481.68 560.81
% 2.6% 2.1% 2.6% 4.0% 2.8% 2.4% 2.8% 6.4% 2.5% 4.0% 45%
Yoy) 18.38% 6.97% 6.10%  31.53%  44.04%  53.28%  10.34% 573%  -1553%  89.26%  192.06%
EBIT 136.15 286.42 43.64 63.66 205.67 279.02 10821  -206.33 270.11 379.31 400.69
% 2.2% 3.6% 0.7% 0.9% 2.6% 2.7% 1.6% -4.4% 3.5% 3.2% 3.2%
Yoy) -205.88%  254.53%  21.98%  39.28%  51.06% -2.58%  147.96% -424.10%  31.33%  35.94%  270.30%
24.22 12.96 16.51 0.38 32.48 19.85 49.59 28.98 25.81 7.87 10.18
% 0.4% 0.2% 0.3% 0.0% 0.4% 0.2% 0.7% 0.6% 0.3% 0.1% 0.1%
Yor) 5250%  49.23% -374.77% -102.62%  34.10%  53.17% 200.47% 7571.03%  -20.55%  -60.35%  -79.47%
ce_> 1.32 17.79 3.33 7.03 18.25 -4.96 -10.07 -15.39 -12.93 -5.56 -17.20
% 0.9% 8.1% 4.2% 37.4% 7.9% -2.1% -19.4% 7.6% 5.4% -1.7% -4.8%
Yoy) 76.79% -1312.17% -210.39% -232.53% 1282.03% -127.91% -402.88% -318.91% -170.84%  12.08%  70.72%
“_=> 143.02 210.68 66.15 27.12 183.66 206.66 58.63  -293.17 226.17 320.81 349.65
% 2.3% 2.6% 1.0% 0.4% 2.3% 2.0% 0.8% -6.3% 3.0% 2.8% 2.8%
Yoy) -268.97%  198.26%  70.62%  -50.55%  28.42% -1.90%  -11.37% -1181.00%  23.14%  59.50%  496.34%
ce_=> 142.60 219.19 79.50 18.79 230.44 230.98 51.84  -201.48 241 58 332.88 359.15
% 2.3% 2.7% 1.2% 0.3% 2.9% 2.2% 0.7% -4.3% 3.2% 2.8% 2.9%
Yor) -266.04%  222.43% 138.71%  -66.86%  61.60% 5380  -34.79% -1172.36% 4.83%  44.12%  592.77%
40.75 83.67 32.14 -84.46 63.16 56.00 14.16  -167.07 55.73 65.82 114.09
% 28.6% 38.2% 404%  -449.5% 27.4% 24.2% 27.3% 82.9% 23.1% 19.8% 31.8%
Yoy) 14552%  634.96% 291.26% 588.00%  54.98%  -33.07%  -55.95%  97.81%  -11.76%  17.53%  706.02%
101.85 135.52 47.36 103.25 167.28 174.98 37.69 -34.40 185.84 267.07 245.05
% 1.6% 1.7% 0.7% 1.5% 2.1% 1.7% 0.5% -0.7% 2.4% 2.2% 2.0%
Yor) -1909.38%  139.45%  88.77%  49.70%  64.24%  29.11%  -20.43% -133.32%  11.10%  52.63%  550.23%
102.01 135.46 47.72 103.17 167.34 175.02 37.89 -34.36 185.98 267.04 245.05
Yoy) -19953%  139.44%  90.24%  50.72%  64.05%  29.21%  -20.59% -133.31% = 11.14%  5257%  546.69%
05994 114,816 93,720 97,371 123,414 127,022 91,874 67,253 124,650 162,045 159,369
/ 0.11 0.12 0.05 0.11 0.14 0.14 0.04 -0.05 0.15 0.16 0.15
. 12
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2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
19,311 27,865 30,070 41,435 48,019 52,983 358 411 510 696 500 500
44.3% 79% 37.8% 159% 10.3% 423 578 945 1,735 1,987 2,021
-17,844 -25,446 -27,632 -36,094 -41,789 -46,111 2,102 2,520 2,755 4,450 5,038 5,432
% 924% 91.3% 91.9% 87.1% 87.0% 87.0% 494 398 579 624 720 748
1,468 2,420 2,438 5,341 6,230 6,873 3,378 3,907 4,790 7,504 8,245 8,701
% 7.6% 8.7% 8.1% 12.9% 13.0% 13.0% % 52.7% 50.5% 48.7% 55.5% 56.6% 56.9%
-28 -44 -87 -203 -235 -260 187 349 713 1,019 1,129 1,232
% 0.1% 0.2% 0.3% 0.5% 0.5% 0.5% 2,572 3,100 3,535 3,866 4,073 4,255
-733  -1,065 991 -1,894 -2,170 -2,395 % 40.1% 40.1% 35.9% 28.6% 28.0% 27.8%
% 3.8% 3.8% 3.3% 4.6% 4.5% 4.5% 275 337 686 1,083 1,066 1,052
-668 -781 974 -1554 -1,801 -1,987 3,034 3,824 5,044 6,012 6,312 6,584
% 3.5% 2.8% 3.2% 3.8% 3.8% 3.8% % 47.3% 49.5% 51.3% 445% 43.4% 43.1%
EBIT 39 530 387 1,690 2,023 2,231 6,412 7,731 9,833 13,516 14556 15,284
% 0.2% 1.9% 1.3% 4.1% 4.2% 4.2% 990 907 1,771 2,966 1,740 319
-4 -54 -131 -76 -80 -75 3,348 4,097 4,668 6,307 7,345 7,979
% 0.0% 0.2% 0.4% 0.2% 0.2% 0.1% 6 421 193 232 271 323
0 -58 -88 -82 -10 -2 4,344 5,425 6,632 9,505 9,357 8,621
0 0 0 0 0 0 528 243 102 102 102 102
-9 29 -12 -105 -3 165 39 146 89 88 88 88
% n.a 6.4% na n.a n.a 7.1% 4,911 5,813 6,823 9,695 9,547 8,811
26 47 156 1,428 1,930 2,319 1,497 1,915 3,008 3,819 5,006 6,471
0.1% 1.6% 0.5% 3.4% 4.0% 4.4% 4 3 3 3 3 3
47 13 156 20 20 0 6,412 7,731 9,833 13,516 14556 15,284
72 460 312 1,448 1,950 2,319
0.4% 1.7% 1.0% 3.5% 4.1% 4.4%
-24 =72 34 -362 -487 -580 2006 2007 2008 2009E 2010E 2011E
33.2% 157% -10.8% 25.0% 25.0% 25.0%
48 388 346 1,086 1,462 1,739 0.104 0.479 0.377 1.185 1.596 1.898
1 0 0 0 0 0 1.845 2.360 3.282 4.167 5.463 7.061
48 388 346 1,086 1,462 1,739 0.287 0.688 -0.456 0.686 2.335 2.499
0.2% 1.4% 1.2% 2.6% 3.0% 3.3% 0.000 0.000 0.100 0.300 0.300 0.300
3.18% 20.28% 11.50% 28.44% 29.21% 26.88%
2006 2007 2008 2009E 2010E 2011E 0.74% 5.02% 352% 8.03% 10.05% 11.38%
48 388 346 1,086 1,462 1,739 2.05% 1451% 8.77% 18.40% 22.15% 24.27%
1 0 0 0 0 0
225 303 393 457 420 434 31.14% 44.29%  7.91% 37.80% 15.89% 10.34%
24 99 82 288 125 -110 EBIT N/A 471.18% -27.04% 337.30% 19.68% 10.29%
-64 -232 -1,239  -1,203 131 227 N/A 715.48% -10.93% 213.94% 34.68% 18.93%
233 558 417 629 2,139 2,290 18.09% 20.58% 27.19% 37.45% 7.69%  5.00%
-336 -552 492  -1,076 -580 -600
0 -22 35 -306 -109 -104 5.8 4.6 5.8 7.2 7.0 6.5
23 78 16 -105 -3 165 374 33.2 34.8 45,0 44.0 43.0
-313 -496 441 -1,487 -693 -539 37.6 29.5 324 373 37.3 36.3
0 0 0 0 0 0 46.3 38.0 38.6 29.2 26.0 24.1
164 132 688 1,195 -1,226 -1,421
2 =77 -393 -151 -417 -330 / 77.31% 38.55% 45.26% 62.08% 26.80% -1.22%
167 55 295 1,044 -1,643 -1,751 EBIT 225 9.8 3.0 224 25.4 29.9
86 117 -564 185 -196 0 76.60%  75.19% 69.39% 71.73% 65.59% 57.65%
. 13
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0 1 1 3 18 L.
1 3 7 11 85 S
0 0 0 0 52
0 0 0 0 4
0 0 0 0 3 1.00 = 1.01~2.0= 2.01~-3.0=
200  1.80 185 181 224 3.01-4.0= 4.01~5.0=
( ) 20.69 800
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