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4 2006 2007 | 2008 2009 M  2009E  2010E  2011E | 2012E
FERE (D 28000 | 33000 | 40000 26250 52500 | 57750 67025 | 99250
Fed () 25806 | 30173 | 32578 19314 43050 | 50242.5 | 58982 | 88333
FERER 92.2% | 91.4% | 81.4% 73. 6% 82% 87% 88% 89%
By (WD 25324 | 29330 | 32098 18228 40898 | 48233 56623 | 85683
ik 98. 1% | 97.2% | 98.5% 94. 4% 95% 96% 96% 97%
WM 25290 | 26402 | 24669 21736 22308 | 24622 25477 | 26774
FEBAN O 64044 | 77437 | 79183 39620 91234 | 118758 | 144256 | 229408
A 55489 | 63460 | 63129 28996 69967 | 93677 115945 | 188280
ESv ik 13.4% | 18.0% | 20. 3% 26. 8% 23.3% | 21.1% 19.6% | 17.9%
BT A 21912 | 21637 | 19668 15907 17108 | 19422 20477 | 21974

B 17999 | 17245 | 14954 11507 12478 | 14602 15487 | 16814
A 1024 | 1048 | 1099 1047 1100 1120 1140 1160
HERA 555 597 735 687 700 750 800 850
il 9% 11 1089 | 995 | 1026 975 1050 1100 1150 1200
HoAth 2 1244 | 1752 | 1855 1692 1780 1850 1900 1950
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4 4EH | 2009-12-21 | 15.30 | 0.2500 | 0.0000 | 0.2491 | 0.0000 | 62.41 0.00 | 61.42 | 0.00
FEVEJ)T 77 | 2009-12-21 | 2452 | 0.6930 | 0.4788 | 0.9680 | 1.1549 | 35.38 51.21 | 25.33 | 21.23
ZERR Ay | 2009-12-21 | 13.20 | 0.0700 | 0.0616 | 0.2752 | 0.5591 | 223.94 | 214.15 | 47.96 | 23.61
WGy | 2009-12-21 | 12.90 | 0.0340 | 0.0000 | 0.3227 | 0.0000 | 376.74 0.00 | 39.98 | 0.00
WErify | 2009-12-21 | 13.80 | 0.4430 | 0.5208 | 0.7171 | 0.9222 | 31.51 26.50 | 19.24 | 14.96
K2 | 2009-12-21 | 24.01 | 0.5246 | 0.4970 | 0.6343 | 0.8229 | 62.07 48.31 | 37.85 | 29.18
FFlENL | 2009-12-21 | 12.69 | 0.4800 | 0.3737 | 0.5381 | 0.6877 | 33.31 33.95 | 2358 | 18.45
ZRMEL | 2009-12-21 | 7.11 0.0200 | 0.0000 | 0.1593 | 0.2058 | 315.94 0.00 | 44.64 | 34.55
FAFEL | 2009-12-21 | 26.09 | -0.7600 | 0.2921 | 0.5031 | 0.6577 | -34.13 | 89.31 | 51.86 | 39.67
thsgnly | 2009-12-21 | 23.92 | 0.3000 | 0.4349 | 0.6636 | 0.7788 | 80.80 55.01 | 36.04 | 30.71
TR S | 2009-12-21 | 8.64 | -0.4450 | 0.0000 | 0.0281 | 0.0000 | -19.41 0.00 | 307.74 | 0.00
WEEAH | 2009-12-21 | 15.22 | 0.2846 | 0.4793 | 0.5886 | 0.7784 | 53.48 31.76 | 25.86 | 19.55
thE 4N | 2009-12-21 | 14.10 | 0.0007 | -0.1028 | 0.2506 | 0.4398 | 20,664.85 | 0.00 | 56.27 | 32.06

B | 2009-12-21 | 16.81 | 0.1958 | 0.2169 | 0.4582 | 0.6535 | 45.24 78.38 | 36.92 | 26.01

dif | 2009-12-21 | 16.93 | 0.2095 | 0.2816 | 0.4821 | 0.7225 | 18.95 70.89 | 43.88 | 29.95
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000619 | L1 | 2009-12-21 13.30 0.1989 | 0.6524 | 0.7713 | 0.8385 | 66.87 | 20.39 | 17.24 15.86
000786 | JL#iz#t | 2009-12-21 14.74 0.4180 | 0.5718 | 0.8034 | 1.0706 | 35.24 | 25.78 | 18.35 ] 13.77
002082 | Wi | 2009-12-21 13.45 0.3200 | 0.4339 | 0.5697 | 0.7026 | 43.23[30.99| 23.61 | 19.14
002163 | i = | 2009-12-21 13.94 0.2100 | 0.2930 | 0.5025 | 0.7990 | 64.86 | 47.58 | 27.74] 17.45
002205 | [H% /44 | 2009-12-21 1858 0.6700 | 0.5816 | 0.7150 | 1.3424 | 35.54 |31.95| 25.99 | 13.84
002225 | Wi | 2009-12-21 10.47 0.2800 | 0.2531 | 0.3991 | 0.4933 | 51.68 | 41.36 | 26.24 | 21.22
002271 | % il | 2009-12-21 44.91 1.0300 | 0.8889 | 1.5308 | 2.2397 | 80.55 | 50.52 | 29.34 [ 20.05
002302 | Pz | 2009-12-21 3135 0.6200 | 0.6066 | 0.6865 | 0.7725 | 67.64 | 51.68 | 45.67 | 40.58
002314 | HEFUR A | 2009-12-21 27.77 0.7100 | 0.5071 | 0.6440 | 0.7343 | 52.21 | 54.76 | 43.12| 37.82
300019 | At FHY | 2009-12-21 44.38 0.6700 | 0.6209 | 0.8164 | 1.1625 | 88.63| 71.48 |54.36 | 38.18
i 2000-12-21 15.44 0.3578 | 0.4888 | 0.6470 | 0.8585 | 18.77 | 34.52 | 25.03] 19.66

ol 2009-12-21 14.91 0.3647 | 0.5767 | 0.6865 | 0.8187 | 22.98 | 43.14 | 25.66 | 18.95
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5511.47 10,742.14 12,985.62 13,916.00
9,092.37 000  2,890.74 3500.25
(3,031.43) 99,152.85 (6,720.76) (366.95)
9,765.45 10,213.89 13,777.42 15252.74
(6,332.82) (10,020.00) (20,400.00) (15,400.00)
(2,339.64) 89,092.56 (1,207.92) (1,488.66)
1,092.99 89,286.45 (7,830.50) (1,635.92)
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& F)

FlER 7o) 2008A  2009E  2010E  2011E Mg b= 2008A 2009E 2010E 2011E
ERIZION 81,271.18 91,233.64 118,757.69 144,256.15 P/E 53.19 36.49 30.19 28.17
Eb A 65,234.76 69,966.94 93,676.63 115,944.79 EV/ LA 368 330 260 215
Bk g 5179.28 547402 653167 7,934.09 EV/EBITDA 1811 20.77 1859 16.89
R 3,321.95 3,649.35 4,394.03 5,048.97 EV/EBIT 4029 2488 2251 20.86
A 4% 3 1,056.74 (486.18) (1,389.20) (1,294.54) EV/NOPLAT 4621 2853 2582 23.92
PR (65.58)  0.00 0.00 0.00 EV/IC 1057 7.82 544 446
A 6,365.69 12,568.97 15,091.76 16,158.72 P/B 1265 3.02 2.80 259
I S 6,321.76 12,318.97 14,891.76 15958.72  Dividend Yield (%) 0.00% 0.55% 0.66% 0.71%
ISR 81029 1,576.83 1,906.15 2,042.72
A 5,511.47 10,742.14 12,985.62 13,916.00 (Y& =07 2008A 2009E 2010E 2011E

U9 RF A F T R A 5,511.47 10,742.14 12,985.62 13,916.00 KA EPS 047 069 083 0.89

NOPLAT 6,471.07 10,536.19 11,948.63 12,961.57 KEBELLA 000 020 020 0.20

SR ZEI4R 083 065 088 097

fFE 4 009 569  (0.50) (0.10)

BERAR (10 2008A  2009E  2010E  2011E (53158 Tas 1.98 828 894 965
T4 9,288.97 98,575.41 90,744.91 89,108.99

TR 0.00 0.00 0.00 0.00 mahtE 2008A 2009E 2010E 2011E
I A 21532 249.96 32536  395.22 W | MEE 004 (0.70) (0.60) (0.54)
A} 3K 35 29192 1,691.26 75449  174.77 RAE 1 R 50.13% 11.38% 11.29%11.16%
1717 6,850.47 7,667.61 10,265.93 12,706.28 s 1.08 1162 981 891

WA AT 17,532.37 109,993.01 104,445.16 105,245.25 HEh R 066 10.81 8.85 7.84
e Sk b Ina 29,072.84 36,513.70 53,622.95 65,122.71
PR 46,605.20 146,506.71 158,068.11 170,367.96 VA4t 2008A 2009E 2010E 2011E
S Sl 2,948.64  0.00 0.00 0.00 BRIgES
INZRLISE 1,889.81 2,300.28 3,079.78 3,811.88 EviES 19.73% 23.31% 21.12%19.63%
e el 4,862.59 5,045.05 5,28257 5571.08 EAFIER  7.83% 13.78% 12.71%11.20%

G 16,160.96 9,468.76 10,641.67 11,808.71 kS 6.78% 11.77% 10.93% 9.65%
AL sh 7t 7,200.00 7,200.00 7,200.00 7,200.00 RS R 23.71% 8.27% 9.26% 9.19%

DR AR 0.00 0.00 0.00 0.00 PEfRRE S

BEA B B ARG 23,244.24 129,837.95 140,226.45 151,359.25 i) gz 108 1162 981 891
EEESTY TN 1,371.41 100,524.26 93,803.49 93,436.54 LR 0.66 10.81 8.85 7.84

BATAIC 28,293.92 38,462.54 56,681.54 69,450.26 BreffiER 50.13% 11.38% 11.29%11.16%
R BES

B ASEK R 3.42% 12.26% 30.17%21.47%
LR K% 3.58% 97.45% 20.07% 7.07%

WA R 457% 94.91% 20.88% 7.16%
WK R 31.08%458.58% 8.00% 7.94%
=319

kR L% 27559 392.17 412.84 400.39
1758 J 3 876 9.64 1045 10.09
MR 184 094 078 0.88
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