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ERILSI9N 7,223 7,914 8,848 9,057
ALEHA 14,716 14,926 15,105 15,077
A8 4 7,493 7,013 6,257 6,020
PSS 1,425 495 -17 1,358
BB A AN 5,799 7,418 8,865 7,699
FERAMA 475 590 504 782
ST HIE 199 147 200 174
EREIIIN 7,897 8,650 9,552 10,013
A 2,609 3,047 4,955 4,994
KA 5,294 5,610 4,590 5,019
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A 2,960 3,820 3,509 2,903

BAERIR: 8 M. BAFIERZ AT AT

BRI RRTA TOHAAMET P HKFE, AHEREE 1. KIRRHE, TFIER=ZFEAA TEE,
IRIEK 2.7%, fe43&T 09 F+ HK-F, RANEN 2R b T EEIEL TR—EALE LM RBEL ) FILT 3o

b ik E XX 69 B A PHRAET ALEE



& IS [Pz ]

AME, 2% WEBF R PIE, SFFNGFRBTARRRTES,, 2. HHFAARYIRIG A PTEIEE 5.4%, A5
FR R T — 2 TERE; 3. 435D —F RKGRTIL, FRUAH TI% AL, RE TR RN
. ALk S H A B ERAT AR 0912 THBARINA AR 519,

B OEESKSXEEAFAREES NEFRTLEAGRIEEOTE 2.1%, 28 bFegEE R AN LE
L/ 50% L TAHE, JIh—R 65 BE IR THMFULEI, 42038 =25 St 3 h Bk A RoeE
AR, #F5F—FE R FFF55 R K 69E H KKEK,

B RRRFIRFATHERS, RRETRATRAGIZRE KNENHLAOEERRTHAATHL 981L, 5
R EI IR RFE RN T4 13bp £ 0.8%, HARK =R ERKFRERE. TR KRG R W F E R EHIRICT &AM
FHe R 2R A, FRORERTE ZFEARATF. £ T EAA 85%49 £ XX H VIR T 2F 5 1 mA 0.3%
Fk, WEEIREE EFIRIFE 30bp £ 240%vA L, AR R ETAATAR G KT, RIERET SR EARFKSETRA
BT L,

B FERERGOT, RERABBEHELAT, REMERRAGTREN, %$H <FHIER BB Q7R
TR E KT WEHRE R, FHFHA AR LT K TIEE 21%493RF T 28] 495K 25 R I, 129 %5 b4k
BAEANGTH. 9 AWML QT TRE RASENEKRAE, SFANEZRRRATHEARTT, FNFARKAZE B
Bt nd) BF L S0 L. EETHERAL AREYMELT, ARLEBNTEHARRNGIEK, —F BTSN
QIR —F @R G £ — S, X R @, B Rk ik 5 AN Z T e B AR SRR A PSS, 42 2009
FERRAA THILK, AEBEEELT oM, SFRERRAIEA —F G RS, 2omz, BREENA—E
WA iR, Rl SERIERT AL

W H Lk E LG ) KT A SHAT LLFE



4 |Gy —
B & WSS

MALIRAE (42) 2008A 2009E 2010E 2011E #lBE (FFL) 2008A 2009E 2010E 2011E
P/E 13.8 13.1 125 1.1 = EUPN ON 31,534 33,042 41,431 49,880
P/B 4.15 2.59 2.15 1.80 F BN 55,721 59,825 70,041 88,477
P/PPoP 9.1 8.4 7.4 6.5 82k 24,187 26,783 28,611 38,597

ARG T = (A 13.2% 10.3% 8.2% 6.6% KEfE T 3,718 3,261 5,711 6,735

B 38 2 (B 0.5% 0.7% 1.4% 1.4% AT B A BN 27,816 29,781 35,720 43,145

F 8 AN 1,795 2,351 3,111 3,955
HBA84F (L) 2008A 2009E 2010E 2011E R0 & 1,013 720 90 -187
EPS 2.21 1.62 1.70 1.91 ESI SN 34,342 36,112 44,631 53,649
BVPS 7.36 8.18 9.88 11.79 Bk A 15,291 15,605 21,128 26,956
PPoPPS 3.36 2.51 2.88 3.27 Tk SRS ON -29 6 -9 -8
DPS 0.16 0.23 0.32 0.34 HAFT A 19,022 20,514 23,495 26,685
A iE 15,303 17,253 17,784 19,950
2 45X 3) 2008A 2009E 2010E 2011E P 4344, 2,788 4,059 3,944 4,368
HAFEK 24.1% 37.9% 26.8% 25.5% b HARF A 0 1 0 0
Rk 26.6% 33.0% 25.6% 27.4% A 12,516 13,193 13,840 15,582
B 70.8% 67.8% 67.4% 69.1%

BAF =K 43.1% 29.2% 25.3% 24.4% K=tk (87 2008A 2009E 2010E 2011E
RBMHF 7.19% 5.29% 5.38% 5.37% I BAFARF) Ak 54,129 81,345 132,084 154,228
g S &S 3.59% 2.93% 2.52% 2.63% FAT RS 162,601 186,060 227,490 265,214

BAIF =¥ 5.30% 3.80% 3.66% 3.71% Yk b rb s b 197,403 192,717 236,784 300,943
B R BAF 2.26% 1.66% 1.54% 1.55% 4 697,565 928,034 1,165,291 1,485,127
A8 RAFT3 2.45% 1.82% 1.59% 1.71% IR E -16,298 -17,907 -20,917 -24,221

442 (NIM) 3.00% 2.07% 2.17% 2.09% TR AAA 191,227 295,784 348,645 418,786

A £ 2.85% 1.98% 2.08% 2.00% B f = AEET 6,260 7,351 8,052 8,459

FEFLENAE 8.2% 8.5% 7.2% 7.0% H IR 2,789 2,221 2,594 3,004

F RN (SE 44.5% 43.2% 47.3% 50.2% HAF 13,750 8,518 8,708 9,141

W& IR TR 0.60% 0.38% 0.53% 0.49% BAVF = 1,302,925 1,683,940 2,110,294 2,624,298

A PTG 18.2% 23.5% 22.2% 21.9% S Vi 1,309,425 1,684,123 2,108,731 2,620,681

b b AR 255,034 249,911 305,033 373,797
IO 23 2008A 2009E 2010E 2011E Bk 947,294 1,306,697 1,656,892 2,079,399

RO S 30.4% 4.8% 25.4% 20.4% JLATFKR R 40,596 31,861 37,315 42,415

Fafkoagk 58.9% 31.0% 32.3% 27.1% KA A~ 24,800 28,800 28,800 28,800

FA AR 34.0% 5.2% 23.6% 20.2% A48 R AR 1,227,128 1,585,408 1,990,725 2,481,995

WER ARG K 33.6% 7.8% 14.5% 13.6% & R 1,267,724 1,617,269 2,028,039 2,524,410

AR K 127.6% 5.4% 4.9% 12.6% FRFA 5,661 8,160 8,160 8,160

AR 17,727 33,983 35,367 36,925
KERAGH 2008A 2009E 2010E 2011E — R 6,400 10,000 12,000 15,000

ROAE 36.1% 25.0% 18.5% 17.5% A B A)E 11,891 14,624 25,077 36,098

ROAA 1.20% 0.85% 0.72% 0.65% D HMEFARA 22 88 88 88

ROAA(H4&-7T) 1.80% 1.33% 1.23% 1.12% P A% 5 41,702 66,854 80,691 96,271

RoORWA 1.66% 1.25% 1.05% 0.95%

HARBEP &M 2008A 2009E 2010E 2011E
RERE 2008A 2009E 2010E 2011E ANASE 15.5% 16.3% 17.2% 18.5%

RRF R 1.21% 0.80% 0.76% 0.83% A b B2 80.8% 78.7% 78.8% 78.5%
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KERBIHR 2.34% 1.93% 1.80% 1.63% 8 AR 16.0% 15.5% 15.5% 15.5%

4k 773K 84.0% 84.5% 84.5% 84.5%
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