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® 1. ETEVHRBOER, BITERK 2 FREARUGHEKIES SNEA

2009E 2010E 2011E
#MEL (FAL) TR
S SN 17,033 23,982 30,948
LIRS ON 14,549 20,588 26,560
F) &H BN b 15.49% 41.50% 29.01%
F BN 28,857 40,834 52,679
F) & 3k 14,308 20,246 26,119
F R EME S
ITON 1,053 1,308 1,602
FEEAKAR
W 23.70%
H AR A S
it 1,431 2,086 2,785
Fl L 10,885 16,388 21,576
B AL B 1,192 1,679 2,166
A 4B E 8,142 11,655 14,545
P AR K 1,551 3,054 4,864
R bE 6,148 7,594 9,372
ER TS (0) (0) (0)
FURERS -1 6,148 7,594 9,371
FTiFHt 1,784 2,155 2,896
# A1 4,771 5,809 7,216
#AF)iHE R 676.95% 21.76% 24.22%
WA 7,699 10,648 14,236
HEAMAER -5.39% 38.30% 33.69%
NOPLAT 10,500 7,120 8,406
NOPLAT ) s 515.32% -32.19% 18.06%
EPS 1.54 1.57 1.96
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xR 2: RERMMNSMHER

BHEHEE A RG1E) 2007A 2008A FEE (BFR) 2007A 2008A
BFEHKE (%YoY) 35.29% 34.58% F 8 AN 9,606 12,598
AEFEHKRE 35.39% 34.57% 3 ZUEEZIEN 521 851
48 £ (NIM) 3.20% 3.11% ESRE R ON 681 1,064
A £ (NIS) 3.11% 2.99% B A HL A B e 824 1,152
P A LR ELE 6.01% 6.53% A S5 A R 4,207 5,224
3 & G AT 2.90% 3.54% EBIT 4,876 2,203
ARABNTL 38.93% 35.99% HAATANA 5,776 8,138
HBHE 29.74% 22.53% K= BAL A 2,054 7,334
1R A 0.96% 2.76% NOPLAT 3,426 1,706
AKX (%YoY) 2007A 2008A A8 &5 3,772 793
SR 23.14% 30.55% P AL 1,122 179
LR 3 21.13% 28.17% A48 2,650 614
A BN 48.18% 31.15% IR FRAR 0 0
F L BANE BN 69.87% 63.50% VA £ 8] 44 T 2,649.90 614.04
E N ON 84.08% 59.38% EPS 1.27 0.20
(22 ON 51.47% 34.29% K AtkAR (BF L) 2007A 2008A
L4 RAERR 29.43% 24.16% R BRI RATHA 40,726 39,768
PPOP 73.39% 40.89% B A e A A 40,433 65,480
EBIT 93.75%  -54.83% Rtk 215790 281,715
AT AR 89.11%  -78.99% e F A HF 48,690 78,176
A4 103.38%  -76.83% A &RF GrAn K1) 345,639 465,139
b Bt 2007A 2008A by 352,539  474.440
PE(Trailing) 18.33 116.40 BP AR 281,277 360,514
PE(Leading) 23.62 150.00 ) b A 38 4 R AL B4 AL 51,497 82,359
PB(Trailing) 411 4.41 KA 4 0 7,964
PB(Leading) 5.29 5.68 & A (e Rg4E) 332,774 450,837
PEG 0.18 -1.52 Rtk 339,533 458,039
P/PPOP 9.24 8.88 A 2,293 3,105
FRIEA 2007A 2008A —fRp 2,716 3,583
EPS 1.27 0.20 DR AR 0 0
BVPS 5.67 5.28 SRS 13,006 16,401
B R A AT 2.52 2.62 T/ Rtk 264 2007A 2008A
REREF 0.00% 16.94% FAARE 5.77% 8.58%
R FELRA 2007A 2008A B RAALE 5.77% 5.27%
ES- 723 12,475.00  1,928.00 T A = T3 3 62.42%  58.83%
T RAF A 5.62% 0.68% P2 d 75.47%  76.72%
HREEEF 48.29%  105.13% W 444 X 27.11 28.93
#3§ NPL/ 5t #3914 -1.03% 417% L3N G0-S vl 98.04%  98.04%
B BATE F 1.04% 3.74% BB &K 61.21%  59.38%
BB TR AEH 2.79% 0.72% R Y T VES L 98.01%  98.43%
KEBAES 2007A 2008A Bk

ROAA 0.86% 0.15% 4l SF 67.73%  59.07%
ROAE 27.21% 4.18% IR 3.52%  14.88%
RoRWA 1.35% 0.25% RERK 28.75%  26.05%
B AP/ TR 3.07% 3.06% VO RS 36.68%  30.81%
AR R/ R AR 2.01% 2.89% Hk s

b 4 H 3B 2007A 2008A EW A 34.65%  29.27%
2 EBAH (A 253.00 282.00 FE0FE 3 3596%  38.74%
AT (A) 7,499.00  9,096.00 YN 29.38%  31.99%
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